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To Insurance Agents: 


The Eureka Security has always maintained that the agent is the 
all important factor in the business of insurance. For that reason 
he should always know just what his position is. He should 
never have cause to wonder just what his company is going to do. 
His position should be secure. He should be so assured by his 
home office that he has confidence in every act, knowing that 


back of him stands his company ready to go to the end of the 
road for him. 


This is the spirit of the Eureka Security. We are not so large but 
that we have an intimate understanding with all our agents. We 


are, always, seriously endeavoring to give them every possible 
form of help in their agency work. 


“OHIO’S OLDEST STOCK FIRE INSURANCE CO.” 


EUREKA SECURITY 


Fire & Marine Insurance Company 


(Known also as the Cincinnati Underwriters) 





22 Garfield Place Cincinnati, Ohio 




































































A. R. MONROE 
President 


Agents speak of fire insurance as “the 
backbone of their agency.” 


But has your volume of fire business kept 
pace with new building construction? Has 
it kept pace with increasing values? 


Building is now going on in practically 
every section of our country. There is good 
opportunity to secure new fire insurance 
clients. 


Of no lesser importance is the check up be- 
tween building values and insurance. Property 
has increased decidedly, construction costs 
areup. Old buildings are worth more today 


than five years ago. Every expiring policy offers 
an opportunity for increased INSURANCE. 


Opportunity was never greater than today 
and the “Newark” offe ers a type of in- 
surance service that is a general good- 
will builder for the local agent. 


NEWARK 


Fire Insurance Co. 


NEWARK, N. J. 





Your Fire Insurance Business 


T. L. FARQUHAR 
Vice-Pres.and Secy. 
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Hoboken Wins! 


Hoboken, N. J., is the Grand Prize Winner in the 1923 Inter- 
Chamber Fire Waste Contest. What has been accomplished 
there is worthy of a good deal more than passing interest. The 
report is a veritable gold mine of opportunity for the agent who 
is interested in making Fire Prevention a year round commun- 
ity activity. The report states, 





“The average fire loss in Hoboken for the five years 
from 1918 to 1922 was $449,224.00. The loss for 
1922 was $417,496.00 and that of 1923, the year in 
review, only $157,041.00. The per capita loss was 

| only $2.24 as against $6.41 for the average of the 

| five preceding years.” 





Here is a remarkable record for every community, led by its 
f insurance men, to shoot at. Fire Prevention activity pays. In 
summarizing, the report states, 


“These remarkable figures taken in conjunction with 
the fact that no person was killed by fire and none 

injured during 1923 is a proud record for this con- 

| gested city of a mile square with 70,000 inhabitants.” 


Let us all strive to do our part in bringing about a greater 
community recognition of the need for active Fire Prevention 
work. 


SPRINGFIELD FIRE & MARINE 


INSURANCE COMPANY 
SPRINGFIELD, MAss. 


ereinenenn mse WESTERN DEPARTMENT, CHICAGO PACIFIC COAST DEPARTMENT 


SAN FRANCISCO, CALIFORNIA 
G. G. BULKLEY, President HARDING & LININGER, Managers GEORGE W..DORNIN, y Manager 


CASH CAPITAL $3,500,000.00 
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To The Mixed Agents! 


You are the gentlemen who are being caused embarrassment by 
the abrogation of the Conference Agreement, and it is well for you to 
consider in your own interest the following: 


1. THE WESTERN INSURANCE BUREAU did not abrogate 
the Joint Conference Agreement under which for twelve 
years you enjoyed tranquility in your operations, and it is 
not now seeking to disrupt your business or disturb friendly 
and profitable associations which you had reason to sup- 
pose were permanent. 


2. THE LOCAL AGENT has always had his part and place in 
the business and as he has increased his knowledge, influ- 
ence, and power, the business as a whole has prospered 
and the American insuring public has received efficient, 
dependable service in an ever increasing measure. Who 
shall deny his right to act with freedom in the distribu- 
tion of his business? 


3. THE WESTERN INSURANCE BUREAU is for a square deal 
for the Mixed Agent, and is not attempting to dictate as 
to your company representation. 


4. THE WESTERN INSURANCE BUREAU companies, with 
ample resources, are prepared to furnish you with the 
facilities you may require in the conduct of your business 
—both as to classes and to lines. 


5. Should you not make a common cause with those com- 
panies which have fought for the independence of the 
local agent, and which support the American Agency 
system? 


Stripped of all camouflaging or irrelevant matter, these are the 
issues that are being forced upon you, not by the WESTERN INSUR- 
ANCE BUREAU but by influences hostile to it. 


The 
Western Insurance Bureau 


Insurance Exchange Building 
Chicago 





This space has been contracted and paid for by the WESTERN INSURANCE BUREAU 
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AGENCY SEPARATION 
WORK IN PROGRESS 





Clearing of Mixed Offices Now 
Chief Business of Western 
Union Field Men 





OTHER DUTIES SHELVED 





Agents Rapidly Coming to Realization 
that They Must Make Decision in 
Near Future 





Field men of Western Union com- 
panies are now pushing separation as 
the main business of the day. The stim- 
ulation of business, agency balances, 
new appointments, and all of the rest of 
the regular routine has been shelved 
and agency separation has 
become the major issue. Western de- 
partments of practically all Western 
Union companies are now able to ex- 
hibit long lists of agencies that have 
been cleared. Many companies have 
completely finished separation work 
some states, and have only a very few 
agencies to attend to in several others. 


No Prospect of Peace 


temporarily, 


There is no immediate prospect of any 
sort of a conference between officials of 
the Western Union and the Western In- 
surance Bureau. Instead, conferences, 
compromises, peace proposals and the 
like are apparently remote possibilities. 
Union company officials stoutly assert 
that they have finished with meetings 
designed to bring about peace. They de- 
clare that they have exhausted their ef- 
forts to end the Union-Bureau contro- 
versy and are now determined to sepa- 
rate from Bureau and non affiliated 
companies and stay separated. On the 
other hand, the Bureau is actively op- 
posing separation, but like the Union 
is disinclined to make peace overtures. 
Several important managers of Western 
Bureau companies have recently vis- 
ited or will shortly visit, a number of 
their important mixed agencies in the 
middle west to present the Bureau side 
of the case. 


Have Come to Showdown 


Mixed agents in the middle west, both 
largeaand small, now realize that they 
have come to a showdown on the sepa- 
ration question. No one familiar with 
the situation questions the sincerity and 
the determination of the Western Union 
companies. They intend to clear their 
mixed agencies, or to withdraw from 
them. They mean business. They want 
action. They are going to enforce sep- 
aration even in the larger agencies 
where their aggressive attitude may re- 
sult in a loss of business. Agents in 
so-called Western Union territory have, 
therefore, finally been forced to the real- 
ization that they must decide, within a 
very short space of time, whether they 
are to operate as Union or Bureau of- 
fices. 

In some states separation work has 
been carried forward in a more business- 





HEWITT WIL L RETIRE 


ANNOUNCEMENT BY HARTFORD 


Has Long Been the Pacific Coast De- 
partment Manager of the Com- 
pany at San Francisco 


SAN FRANCISCO, CALIF., April 
2.—At the annual banquet of the Pacific 
coast field staff of the Hartford Fire 
and the Hartford Accident & Indemnity 
President R. M. Bissell announced that 
Dixwell Hewitt, who has been Pacific 
department manager for the Hartford 
Fire for many years, will retire prior to 
Dec. 31 of this year. Mr. Bissell said 
that it was with regret that the com- 
pany accepted Mr, Hewitt’s intention to 
retire from active business life. There 
will be no immediate announcement of 
any change in the organization owing 
to the time before Mr. Hewitt actually 
leaves his work. He will continue to 
live in San Francisco and will serve the 
company in an advisory capacity. 


like manner than in others. In Wis- 
consin, for instance, it is claimed by the 
field men that companies as a whole 
have pushed separation more than in 
most states of the middle west. In 
Michigan and Minnesota there has also 
been considerable separation activity. 
In other states the field men have not 
been so busy.with separation. How- 
ever, Union company officials in Chi- 
cago are carefully combing their lists, 
and are maintaining a steady corre- 
spondence with field men calling atten- 
tion to the agencies which have not 
been separated or which have promised 
to separate but up to date have not. 
Effect on Excepted Cities 


There is already some talk of the 
separation rule being applied to the ex- 
cepted cities of the middle west, al- 
though there seems to be no idea of im- 
mediate action. Separation has never 
been an issue in the excepted cities, but 
with the definite and apparently perma- 
nent break between the Union and the 
Bureau excepted city agents themselves 
are commencing to give some thought 
to the future status of their agencies. 
They see that separation may eventu- 
ally become a factor to reckon with. 
Their uneasiness is illustrated in the ac- 
tion of one Chicago agent who last 
week took initial steps to clear his 
agency. He stated that he desired to 
square with the new separation rule, 
feeling that eventually separation would 
be applied to the excepted cities, and 
he desired to have his house in order 
before the storm broke. 

All of the more aggressive companies 
of the Western Union have decided 
that separation will cause a definite loss 
in business this year. They have recon- 
ciled themselves to this possibility. They 
feel that separation work should be 
quickly concluded, and the decline in 
business resulting from it charged up 
against the results for the first half of 
this year. It is the belief of most com- 
panies taking this position that with 
the business loss due to separation be- 
hind them, they will have, during the 
last half of 1924, a better opportunity, in 
clear Union agencies to show an in- 
crease in business. 





WILL NOW WRITE RAIN 
FOUR NEWCOMERS IN FIELD 


Automobile of Hartford, Aetna, Spring- 
field F. & M. and the North Amer- 
ica Group in Line 


In connection with the announcement 
that the Aetna will write rain insurance 
in addition to hail insurance the com- 
pany has issued a formal statement to 
the effect that the Aetna, Springfield, 
and North America have formed an as- 
sociation so that each company will in- 
dividually enjoy the entire combined fa- 
cilities of all three companies. These 
companies have been operating their 
hail department in the west through a 
tri-party agreement. It is now planned 
to extend this same arrangement to the 
remaining part of the United States. In 
addition to writing hail business the 


grot -. will write rain insurance. James 
B. lison, Jr., with offices in Chi cago 
hi : Y een the manager of the hail de- 


ren of the three companies. He 
will have supervision of the hail and 
rain business in the United States and 
the hail business in Canada. Mr. Culli- 
son has been collecting data on rain in- 
surance for some years. Under his sup- 
ervision offices have been established in 
New York City, Atlanta, Oklahoma 
City, Kansas City, San Francisco and 
Seattle for the handling of these classes. 
In addition to the North America, the 
Alliance and Philadelphia Fire & Marine 
ill also write rain. All three compa- 
nies of the North America group are 
now members of the Rain Association. 





Automobile Announces Plans 


The Automobile of Hartford has noti- 
fied its agents that it is ready imme- 
diately to begin the writing of rain 
insurance. The company recently estab- 
lished a bureau for the writing of rain 
insurance under the direction of V. N. 
Valgren, assisted by Dr, A. H. Palmer, 
a climatological expert formerly con- 
nected with the United States weather 
bureau at San Francisco. Under its 
present plans, the company will write 
policies in all sections of the country 
with the exception of the Pacific Coast, 
where it is not as yet ready to receive 
applications. 

The company is a member of the Rain 
Insurance Association and will conform 
to the rules and regulatidéns as to rates 
and practices determined upon by the 
more than 30 companies composing this 
organization. 

Both the Aetna and Automobile write 
hail insurance. The Aetna starts writ- 
ing rain insurance May 1. It has estab- 
lished a rain and hail department at 51 
Maiden Lane, New York City, under 
the supervision of C. C. Baker and has 
also established departments for this 
work at Oklahoma City, Atlanta and 
Kansas City. 


To Talk Fire Prevention 

The quarterly meeting of the Wiscon- 
sin Fire Prevention Association will be 
held next Monday in one of the private 
dining rooms of Gimbel’s at Milwaukee, 
It will be a get-together luncheon with 
the usual transaction of business. Plans 
for the inspection at Eau Claire which 
will be held April 16 and 17 will be dis- 
cussed, 





BIG LINE COMPANIES 
DRIVE FOR BUSINESS 


Smaller Offices Find Competition 
Is Becoming More Strenu- 
ous and Severe 


N. A. WEED GIVES VIEWS 


Secretary Republic Fire of Pittsburgh 
Presents the Viewpoint of Those 
of Less Stature 





NEW 


drive 


YORK, Apr. 1—wWith the 
for business at company head- 
quarters and with extra steam being put 
on by the largest companies in the busi- 
ness the fire insurance situation takes 
on an even more interesting hue than it 
has before. Undoubtedly the biggest 
before the middle sized and 
companies is the competition 
The bigger companies 
are able to write tremendous lines. 
Some of them have excess contracts 
which enable them to take huger bites 
than ever. It must be said that this 
practice has not been of the companies’ 
volition. It has been forced on them 
by local agents who desire that all the 
business they control direct be taken 
care of by their own companies so that 
they can get the full commissions. Their 
companies frequently lose on _ their 
reinsurance transactions in larger cities 
ae higher commissions are paid 

gents than the original company re- 
ceives from a reinsurance company. It 
it becoming harder for the smaller 
companies to hold their own against 
the big giants because the latter have 
increased their facilities and servicé to 
such an extent that they almost compel 
the allegiance of local agents. One of 
the company executives in going over 
the business finds that 56 percent of the 
total fire insurance premiums of the 
country is handled by 12 groups. A 
further analysis shows that 70 percent 
is controlled by 25 company groups. 


problem 
smaller 
with the giants, 


Situation as to Small Companies 


Undoubtedly this situation has some- 
thing to do with the controversy in 
Western Union territory because the 
Western Insurance Bureau companies 
as a class are smaller than the Western 
Union companies. That is why the 
smaller Bureau companies desire to 
flock together very much in the same 
agency. They desire to hold their 
own, or at least to command a reason- 
able amount of business, that to which 
they feel they are entitled. This causes 
them to desire a differential in commis- 
sions against the large companies. For 
instance, when a small company goes to 
seek an agent it has nothing to offer 
to an agency representing the big com- 
panies in lines and capacity. It can 
probably seek out an agent who will be 
interested in representing it if he gets 
5 percent more commissions and other 
emoluments that are worth while. The 
smaller companies therefore find it to 
their advantage to flock together or to 
seek agencies where a_ reasonable 
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amount of business can be thrown their 
way by the extra commission route, 


Big Lines Are Being Written 


Some medium sized companies have 
been staggered at the lines that the 
giants are writing these days. Policies 
running up into the millions are being 
written. These risks of course are first 
class in every particular. The big com- 
panies come to the bat with very efficient 
service and in return expect the local 
agents to give them the limit of their 
capacity on all business offered. The 
assured of course, appreciates having a 
less number of policies to handle. It 
simplifies his bookkeeping and the in- 
surance detail. Hence he is attracted 
to the big line writers. 


Effect on Smaller Companies 


There has been a question as to 
whether the companies writing these 
large lines are able to control the 
choicer business and the smaller lines 
of local agents. Many do not feel that 
they do. The local agent is afraid to 
put all his eggs in one basket and to 
tie his faith to a single star. Some of 
the medium sized companies feel that 
the large line practice will greatly 
impair the American agency system as 
the groups will be comparatively few 
and the independent smaller companies 
will be seriously handicapped. 

In the large cities the jumbo writers 
shy at some of the offerings because of 
the loss that it entails directly on them. 
For instance they may have to pay 
their agents 30 percent and yet only re- 
ceive 25 percent from a reinsuring com- 
pany. 

Do Not Get Distribution 


In years gone by before so large lines 
were written companies could get much 
spread of business in the large cities. 
They could well afford to have a sole 
agent because a company got something 
from about every other agent in town 
on an exchange arrangement. Every 
agent had a placer who went hither and 
yon to place excess lines. That individ- 
ual is no longer in existence. There is 
very little insurance placed outside of 
a local agency, An agent’s own com- 
panies write his largest lines. Thus a 
company does not get the distribution 
that it did in times past. It secures 
only the business of its own agents. 
This has created multiple agencies in 
order to get a wider spread. It undoubt- 
edly has stimulated annexes in_ large 
cities. Today a company feels that in 
order to get the distribution it desires 
in a big city it is necessary to have a 
number of agents. Undoubtedly the 
large line system has greatly encouraged 
multiple agencies. 

_ 
N. A. WEED’S VIEWS 


PITTSBURGH, PA., Apr. 2.—Sec- 
retary N. A. Weed of the Republic Fire 
of Pittsburgh, who spoke before the in- 
surance commissioners conference at 
Chicago for the smaller companies has 
some decided views on present condi- 
tions affecting companies of his size for 
example. In sneaking to THe NATIONAL 
Unperwriter, Mr. Weed said: 


There is no question as to the attitude 
of the big companies. It is that of big 
business in general, to eliminate compe- 
tition as far as is possible. They have 
proven this by their purchase and con- 
trol of many of the small companies. 
Their campaign to date has not brought 
about as satisfactory results as they de- 
sired. So in order to further this work 
the conference agreement was cancelled 
and an appeal made to the insurance 
commissioners to regulate commissions. 

The percentage of the business writ- 
ten by these small companies is com- 
paratively small. Were the income of 
the big companies falling off there 
would be a little more sympathy for 
their efforts to get the business of the 
small company. The small companies 
have shown a steady growth and an in- 
crease in their financial strength even 
in the face of this competition. They, 
however, have been able to do this be- 
cause of a differential in commission 
which is slight and is borne by the com- 
panies. It in no way affects the rate or 


(CONTINUED ON PAGE 38) 





HOEY MAY TAKE PLACE 


MUCH INTEREST IN OFFICE 


Superintendent of Insurance Stoddard 
of New York Will Retire from 
Office on June 30 


NEW YORK, April 2—James J. 
Hoey, of the local agency firm of Hoey 
& Ellison of this city, may succeed 
Francis R. Stoddard as superintendent 
of insurance for this state, when the 
term of the latter expires on June 30. 
Not that Mr. Hoey wants the office, the 
salary of $10,000 a year attached being 
far less than he is credited with mak- 
ing from his present connection, but he 
may be forced to accept it by Governor 
Smith, his close personal and political 
associate. Mr. Hoey is a native of New 
York City, has served as a member of 
the state legislature and for a time was 
second deputy superintendent of the 
insurance department. In the latter 
connection he made a fine reputation. 
Clear headed, he possesses the faculty 
of stripping a proposition of its non- 
essential elements and of getting right 
down to the real issue. He is fair in 
his decisions and impartial in their en- 
forcement; a fact some of the big fig- 
ures in underwriting ranks came to 
know when Mr. Hoey was in insur- 
ance department eight years ago. As 
a vice-president of the Continental Fire 
he was in charge of its metropolitan 
department and was a pronounced suc- 
cess as a business producer. His man- 
agement of the local political situation 
last fall fully restored him to favor with 
the Democratic organization, so that he 
can have anything within reason he 
cares to ask for. 


Appleton Is Mentioned 


Harry D. Appleton, first deputy of 
the department and in charge of the 
Albany office, has been mentioned as a 
possible appointee; though no one im- 
agines for a moment that he would care 
to take it. Mr. Appleton has been con- 
nected with the department for fully 40 
years, knows its operation from every 
angle and for long has been the depend- 
able right arm of the successive super- 
intendents. So highly are his services 
valued that although his office is ex- 
empt from civil service protection, no 
superintendent would dream of replace- 
ing Mr. Appleton. 


Gordon and Curry Spoken Of 


Another name mentioned in connec- 
tion with the superintendency is that of 
Daniel F. Gordon, who for a consider- 
able time prior to his retirement to as- 
sume the secretaryship of the Sumner 
Ballard fire and marine reinsurance 
companies, was chief of the fire division 
of the insurance department. While a 
staunch Democrat, Mr. Gordon has not 
been active in party politics, and hence 
feels under no obligation to take the 
heavy cut in his present salary that 
would result were he to succeed Super- 
intendent Stoddard. 

Another name quoted in connection 
with the superintendency is that of 
John F. Curry, of the John F. Curry 
Agency of New York. Besides his in- 
surance interests, which are consider- 
able, Mr. Curry holds what is regarded 
as a life post in the Hall of Records in 
this city. It is a _ serious question 
whether he would care to resign it to 
take the superintendency of insurance 
for the three year terms with all the un- 
certainties as to its future. 

As the state legislature plans to ad- 
journ April 10 Governor Smith’s nomi- 
nation for the insurance superintend- 
ency must be presented very shortly, 
the law requiring that the nominee be 
confirmed by the senate. 





The General Inspection Company is 
transferring the supervision of rating of 
Rochester, Minn., from Winona to the 
Minneapolis office. 








B. A. MILLER RESIGNS 
DISTRICT COMMISSIONER OUT 


Insurance Department Head Quits Fol- 
lowing Attack in Congress on 
His Administration 


Burt A. Miller, superintendent of in- 
surance in the District of Columbia, ten- 
dered his resignation to Commissioner 
Rudolph, following an attack made on 
him and his administration by Repre- 
sentative Blanton of Texas in the min- 
ority report on the proposed insurance 
law for the District. Commissioner 
Rudolph, who requested Miller to re- 
sign, accepted the resignation without 
statement. Enmity between Rudolph 
and Miller has existed for some time, 
due to certain charges that Miller has 
borrowed money personally from sev- 
eral local insurance agents and officials. 


Congressman’s Charges 


Blanton in his report charges Miller 
with malfeasance in office. He states 
that Miller solicited funds from local 
insurance companies to lobby the insur- 
ance bill through Congress. This sum, 
$4600, Miller states was expended on 
legal aid and printing. Louis A. Dent, 
local attorney, received $2,500 for his 
services in framing the bill. Printers 
of the various tentative bills received 
$1,500 and miscellaneous expenditures 
used up the remaining amount. 

Blanton further charges Miller with 
holding bonds of the Federal Life, a 
colored concern, of $25,000 and collect- 
ing the interest from these bonds as it 
matured. These charges Miller denies, 
although he admits holding the bonds. 
Blanton attacks the “information bur- 
eau” formed by Miller as “smoke 
screen” for the expenditure of more 
funds. This bureau is for the collect- 
ing of information regarding agents, 
risks and policies issued that would aid 
companies in their administration in 
Washington. 


Superintendent Miller’s Statement 


Mr. Miller in his resignation to Com- 
missioner Rudolph, said: 

The money received by me 
insurance companies to be used in the 
preparation of the drafting of the pro- 
posed code of insurance law for the Dis- 
trict of Columbia has all been fully .c- 
counted for as the same passed through 
my hands. A proper accounting has also 
been made of all moneys subscribed to 
the information bureau. In this connec- 
tion, I wish to call the attention of the 
board to ‘the fact that my action in seek- 
ing subscriptions for both of these pur- 
poses was known to the board and no 
objection was made thereto. 

The department having no funds avail- 
able for the purpose of drawing up an 
insurance code, it was necessary to appeal 
to those interested and this appeal was 
only made as it had been brought to the 
attention of the board of commissioners 
of the District of Columbia. 


from the 


No Money Improperly Expended 


Not one penny of the money subscribed 
was improperly expended; not one cent 
was used for the purpose of influencing 
the action of any member of Congress. 
either directly or indirectly. Practically 
all the money expended was used for the 
cost of printing or professional legal 
service. 

The preparation of this needed legisla- 
tion was a matter of great interest to 
me. I took pride in having prepared and 
introducing what I hoped would be looked 
upon as a model code of insurance for 
this district. 

I have no apology to offer for my action 
in seeking the aid of people experienced 
in insurance law and the insurance field 
to assist me in my work. 

It is not true that I collected the in- 
terest of the bonds held by me for the 
Federal Life Insurance Company for my- 
self. It is true that one interest check 
was sent to me, which I sent to the offi- 
cers of the company. This was done at 


once. 
United States Manager Gayle T. For- 
bush of the Royal Exchange is home 


from a trip to the far south. 





AUTO SAF ETY DRIVE ON 


CONFERENCE AT WASHINGTON 


Secretary of Commerce Hoover to Hold 
Big Meeting in Capitol on 


Saturday 
WASHINGTON, D. C., Apr. 2.—A 
nation-wide automobile safety program 


is expected to materialize from a con- 


ference which has been called by Sec- 
retary of Commerce Herbert Hoover 
for Saturday of this week, representa- 


tives of insurance, automobile and 
safety organizations having been invited 


to meet with Mr. Hoover in this city. 
The movement has been in process of 
organization for some time, many 


speakers having suggested that automo- 
bile safety work be put on a unified 
basis. Louis I. Dublin of the Metro- 
politan Life has been making a particu- 
larly strong campaign for centralization 
of effort. The National Safety Council, 
together with its local units, has been 
driving for the same goal. The confer- 
ence on Saturday is expected to develop 
a strong program along national lines, 
very much in line with the program of 
the National Safety Council. 


Important Insurance Problem 


Automobile accident prevention has 
been recognized generally by underwrit- 
ers as the most important problem now 
before liability and property damage 
departments. The problem is more than 
one of personal safety, the mounting 
losses under property damage insurance 
and liability coverage requiring some 
action on this subject. It is also seen 
as the most important means of pre- 
venting state insurance from making an 
inroad on this class of coverage. With 
the demand for compulsory liability au- 
tomobile insurance there is also a de- 
mand from some political quarters for 
state insurance. To meet this under- 
writers are looking to automobile acci- 
dent prevention drives. 

The National Safety Council has been 
the most active organization in develop- 
ing a national safety program. It has 
organized local safety councils through- 
out the country all working in unison 
with the national organization. It has 
drawn up a national safety code and 
program for handling the work on the 
same basis throughout the country, 
which has been the basis of much of 
the work in the past and will probably 
be adopted as the national program at 
Saturday’s conference. Much impetus 
will be given this movement through 
the action of the government in calling 
this conference. Secretary Hoover has 
invited representatives from many or- 
ganizations interested in the problem 
and it will bring together insurance 
men, automobile men and those inter- 
ested in public and safety work. 


Celebrates Henry Clay Week 


The Henry Clay Fire of Lexington, 
Ky., has announced that the week of 
April 6-12 will be known as “Henry 
Clay Week” which has become an an- 
nual event with the company. During 
this week special effort is made by the 
agents to remember the company. The 
Henry Clay has gotten out a special 
letterhead with a cut of “Ashland,” the 
old home of Henry Clay in Lexington. 
It also carries a cut of the Great Com- 
moner himself. April 12 is the anniver- 
sary of Henry Clay’s birth. The day 
is celebrated in various Kentucky 
points, a number of organizations bear- 
ing the name of Henry Clay. 


Cooper to Honduras 


E. C. Cooper, manager of the South- 
western Adjustment Company, left Dal- 
las, Tex., this week, via New Orleans, 
en route to Ceiba, Honduras, to assist 
Frank Holmes, who has been on the 
scene of action some several weeks ad- 
justing losses of riot and civil commo- 
tion policies, occasioned by the revolu- 
tion at that point. 
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FARM COMPANIES AND 
LIGHTNING ROD PLAN 


Claim That Inspection System Is 
As Good As Can Be 
Made 


CREDIT OF MASTER LABEL 


Mutuals Have Been Forced to Levy 
Higher Assessment Because of 
High Loss Ratio 


The lightning rod manufacturers have 
complained that the companies writing 
farm business are not as discriminating 
credits 
The Underwriters 


as they should be in allowing 
for rodded property. 
Laboratories passes on the rods as man- 
and called 
label” guarantees 
only standard in manufacturing 
but installation. 


a credit of 5 


ufactured also issues a so 


“master which not 
proper 
The insurance compa- 
cents for 
year policies, 10 cents for three year 
and 15 cents for five year farm policies 
where buildings are rodded. The under- 
writers pass on equipment after inspec- 
tion by the agent, blanks being fur- 
nished for the report. 


Credit for Master Label 


nies allow one 


It is true that the companies allow 
credit for both the approved and unap- 
proved rods of this character. Where 
the “master label” is used a credit of 
40 percent more is allowed. On a one 
year policy there would be a 7 cents 
credit, for example. The companies are 
discriminating when it comes to allow- 
ing this credit. Reports are made by 
the manufacturers on the installation. 
Only the highest grade manufacturers 
are getting the master label. 

Companies are particularly afraid of 
the mail order rods, which are sent out 
by mail order houses, and are installed 
either by the farmer or some one else. 
While some companies are allowing a 
credit on any kind of rods, others are 
more careful and are watching the rods 
from mail order houses. In competi- 
tion with these cheaper rods, the best 
manufacturers have gotten out a cheaper 
grade. 

Inspection Service Not Perfect 


Naturally the inspection service on 
these rods is imperfect. The Under- 
writers Laboratories sends out an in- 


spector from time to time to check up 
in localities where the master label is 
used to see that the installation is ac- 
cording to form. The higher grade 
manufacturers that belong to the light- 
ning rod association are anxious to have 
the companies refuse to grant any credit 
for unapproved rods. The companies 
are willing to do this so far as credit 
for a master lebel are concerned, but 
seemingly they still give the credit for 
unapproved rods where only the 5, 10 
and 15 cent credit is allowed. 


Pleased With Present System 


The majority of the farm companies 
are well pleased with the present sys- 
tem, feeling that rodded buildings are 
better protected. and deserve a credit. 
Undoubtedly the credit for lightning rods 
has become a permanent factor in farm 
underwriting. The statistics on losses 
on rodded and unrodded buildings are 
convincing. The lightning hazard is one 
that has to be contended with. Some 
of the mutuals that have had an ex- 
tended experience in classifying rodded 
and unrodded buildings find that the 
experience on rodded buildings is very 
favorable. 


Loss Ratio Last Year 
Last year the farm loss ratio in gen- 


eral was heavy, resulting in more mu- 
(CONTINUED ON PAGE 38) 

















END RECIPROCAL TALK 


HEARING IN MASSACHUSETTS 


Committee Expected to Report Favor- 
ably on Measure Prepared 
by Commissioner 


BOSTON, MASS., Apr. 1—The long 
continued hearings on reciprocal meas- 
ures before the Massachusetts legisla- | 
ture came to a close Thursday with the | 
final hearing on the substitute bill of 


Commissioner Monk, prepared and pre- 
sented at the request of the committee 
on insurance when decided opposition 


followed 


the first reciprocal bill prepared 


and presented by Missouri reciprocal in- 
terests. 
The general impression is that the 


committee will undoubtedly report the 
measure favorably to the leg 
within the next two or three weeks. 
The governor already expressed in 
his message a desire for the passage of 
such a bill. 


has 


Attorney Offers Objections 


Counsel Edward C, Stone, 
ing casualty companies, 
sition to the bill. He 
ping out the 


represent- 
spoke in oppo- 
objected to drop- 
property qualification of 
subscribers, $25,000, inasmuch as the 
worth of the subscribers was the only 
protection, in the last analysis, of those 
who had losses. 

Mr. Stone called attention to the fact 
that the bill provided domestic recipro- 
cals should set up a guaranty fund, while 
foreign reciprocals need only to set up 
a net surplus, maintained at all 
unimpaired. He explained there 
wide difference and it showed 
ism to foreign reciprocals. It was also 
explained that the reciprocals should 
be obliged to furnish the names of sub- 
scribers to injured parties if desired by 
them, as it might be necessary for such 
to sue. The bill as drawn makes it 
obligatory only to furnish the list to 
other subscribers and the attorney gen- 
eral. As it was a fundamental principle 
in Massachusetts that underwriters 
should not receive a commission, Mr. 
Stone thought’ the attorney-in-fact of a 
reciprocal should be paid a salary only. 


times 
was a 
favorit- 


Dewick Opposes Bill 
Frank A. Dewick, 


3oston general 
agent and broker, 


opposed the bill for 
stock interests. He said the stock com- 
panies were not opposing the bill on 
competitive grounds but because they 
believe the reciprocal principle to be un- 
sound. 

He declared the only parties for the 
measure were the Missouri reciprocal 
interests, a few selfish department store 
merchants, and Massachusetts life com- 


panies that had been brow-beaten in 
Missouri, and who, without once con- 
sulting their fire insurance 


company 
friends in Massachusetts, and without 
knowing a about reciprocal fire 
insurance, had fallen for the threat and 
were backing reciprocal interests to the 
detriment of the insurance standards of 
scatinaastin, 


Denies Inspection Claims 


All the stock and mutual fire interests 
in Massachusetts wanted was to keep 
the business honorable and clean, said 
the speaker. In closing he declared the 
claim of local merchants that the in- 
spection service of the reciprocals was 
superior was most absurd. The ratio 
of expense of the reciprocals, after tak- 
ing out the cost of the attorney-in-fact, 
he said, did not leave enough to main- 
tain any inspectors, who were expen- 
sive. The fact was, said the speaker, the 
department stores were glad to be re- 
lieved of the rigid inspections demanded 
by the stock and mutual companies. 

C. P. Faunce, representing the mu- 
tuals, reviewed in a broad perspective 
some general features of the bill, con- 
tributing many constructive suggestions 
which brought him the publicly expres- 
sed thanks of the committee and the 


islature | 


| 
| 
| 
| 


| ch 


























UNDERWRITE R 


CHANGES MAY BE MADE 


PRESENTS RECOMMENDATIONS 
Committee of National Automobile Un- 
derwriters Conferenee Has Been 
Making Study of the Rules 


NEW YORK, Apr. 


tional of Harttord 


2—Both the Na- 
and the Allied Un- 
derwriters of the Union of Canton have 
agreed to join the National Automobile 
Underwriters Conference, and later, the 
various conferences through- 
out the country providing that certain 
anges are made in the conduct of both 
the national conference and its subsid- 
iary bodies. Officials of both companies 
have signed articles of agreement which 
will automatically make them members 
of the national and sectional conferences 
providing the changes are.adopted. The 
opinion here is that the national con- 


sectional 


ference will vote to make changes effec- 
tive in which event the National and 
\llied Underwriters, the two largest 
writers of automobile business outside 
the conference, will be brought into the 
told. 

Some time ago a committee of com- 
pany presidents and United States man- 
agers, commonly referred to as the 


“Bissell Committee,” 
with R. M. Bissell, president of the 
Hartford, as chairman, to investigate 
the advisability of 


was appointed 


revamping the oper- 
ating methods of the National Automo- 
bile Underwriters Conference and _ its 
sectional subsidiaries. Subsequentiy Mr 
Bissell retired from the chairmanship 
of this committee to be succeeded by 


Edward Milligan, president of the Phoe- 
nix of Hartford. This committee has 
been very active, and has made an ex- 
haustive study of the automobile busi- 
ness and the supervision of it as at 
present practiced by the national and 
sectional conferences. 

Report 


As a inquiries, the com- 
mittee has compiled a report of consid- 
erable length which contains a number 
of suggestions which, if adopted, will 
bring the National and Allied Under- 
writers into conference ranks. The 
exact nature of these suggestions has 
not been disclosed but it is known, for 
instance, that while no change in the 
management of the Western Automo- 
bile Underwriters Conference is pro- 
posed, it is suggested that automobile 
rates for western conference territory 
he compiled by the Western Actuarial 
Bureau. 

The recommendations 
the so-called “Bissell 
heen submitted to 
ference. If that body approves, or only 
asks for a slight modification of the 
report and suggestions made, stens will 
at once be taken to put the changes 
into effect. 


Has Been Compiled 


result of its 


and report of 
Committee” have 
the National Con- 


commissioner. He 
sistencies as to cash 
ment liabilities, net 
and reserves and 


found some 
premiums 
assets, net worth 
taxes. which “called 
for a truing up of the six pillars of the 
bill” as he expressed it. With such de- 
tails adjusted he stated he was in 
favor of the reciprocal bill, and he hoped 
it would be perfected, polished up and 
enacted into law 

Representatives of the 
and the state brokers’ asso- 
ciation voiced their opposition to the 
bill by way of being recorded 


incon- 


assess- 


state agents’ 


association 


Erion to Give Address 


Frank L. Erion, prominent adjuster 
of Chicago, will address the Michigan 
Ohio Farmers Agents Association at 


the semi-annual meeting in Battle Creek 
April 9. His subject is “Use and Occu- 
pancy Insurance.” Other interesting 
addresses will be made by local agents 
ond home office representatives, among 
them one by George S. Valentine, as- 
sistant secretary of the Ohio Farmers. 


























WINNERS ANNOUNCED IN 
FIRE WASTE CONTEST 


Indianapolis, Hoboken, N, J., Du- 
buque, Iowa, and Blytheville, 
Ark., Get the Prizes 


GOOD WORK POINTED OUT 


Prevention Campaign Was Carried on 
Under the Auspices of the United 
States Chamber 


WASHINGTON, D. C., Apr. 


announcement of 


1.—The 
and re- 
Inter-Chamber Fire 
the 
Waste 


consisting of 


the winners 


sults of the 


Waste 
meeting of the 
Council The 
Julius H. 


1923 
Contest was a feature of 


Natic ynal 


judges, 


Fire 


Barnes, 
Commerce of the 


president, Chamber of 


United States, chair- 
man; President H. A. Smith. National 
Fire, chairman, insurance advisory con 
mittee, United States Chamber of Com- 


merce, and Eugene Arms. 
Booth and Franklin H. Wentworth. 
representing the National Fire Waste 


Council, decided upon the Chamber of 
Commerce of 


George W. 


Hoboken, N. J., as the 
winner of the main award. This city, 
which was entered in Class 2 cities of 
between 50,000 and 100,000 population. 
had the best accomplishments of all 
cities entered in the contest. 


Winners in Other Classes 
The winners of the other classes are 
Indianapolis Chamber of Commerce in 
Class 1, cities of over 100,000 popula- 
tion; Dubuque, Ia., Chamber of 
merce in Class 3, cities between 
and 50,000, and Blytheville, 
ber of Commerce in 
under 20.000. The honor cities of each 
class in order are: Wilmington, Del.:; 
Oklahoma City, and Milwaukee, in Class 
1: Long Beach, Calif.; New Britain, 
Conn.; St. Toseph, Mo., in Class 2; 
Great Falls, Mont.: Clarksburg, W. Va.. 
and Burlington, Vt.. in Class 3; Billings, 
Mont.; El Reno, Okla., and Tuscaloosa, 
Ala.. in Class 4. 

The inter-chamber fire waste contest 
was instituted in 1923 by the National 
Chamber of Commerce in cooneration 
with the National Fire Waste Council 


Com- 
20,000 
Ark., Cham- 
Class 4, cities of 


One hundred and ten cities submitted 
material in order that their records 
might be graded and receive consider- 


ation in the granting of the awards. Al- 
though the contest is on a permanent 
basis, separate awards will be made an- 
nually to the winning organizations. 


Record in Hoboken 


Hoboken’s per capita fire loss in 1923 
was $2.24 as compared with $6.41, the 
average of the preceding five years. 
This is a reduction of 65 percent, which 
in aggregate represents a savine to the 
people of Hoboken of $292,183 in prop- 
ertv. The number of fires resulting in 
a loss of more than $1.000 decreased 
from an average of 32 to 14, a reduction 
of 44 per cent. Although the number of 
persons killed and iniured bv fire had 
previously exceeded 10 per year. no per- 
sons were killed or iniured during 1923. 

The activities carried on by this cham- 
ber were many and varied. A fire pre- 
vention bureau was oreanized and a new 
fire code was enacted; 


regular inspec- 
tions were conducted: educational ma- 
terial was distributed: the cooperation 
of other civic and business organiza- 
tions was secured and effective work 
was carried on among children in the 
schools. Besides comprehensive educa- 


tional activities, many permanent struc- 
tural and protective improvements were 
made, such as an increase in capacity 
of the water supply resulting in an addi- 
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tion of ten pounds to the water pressure 
throughout the city. 
Work Done at Indianapolis 


The Indianapolis Chamber of Com- 
merce, which was the winner of the first 
class, has constantly carried on fire pre- 
vention activities. In addition to re- 
ducing its property loss in 1923 as com- 
pared with the five-year average, this 
city effected a considerable saving in 
the number of persons killed and injured 
by fire. In 1923 16 persons were killed 
and 154 injured as compared with an 
average of 25 killed and 237 injured for 
the preceding five years. The observ- 
ance of Fire Prevention Week, the train- 
ing of school children in the prevention 
of fires, the cooperation of 81 business 
men’s and women’s clubs and civic or- 
ganizations in the efforts of the cham- 
ber, an efficient system of inspection and 
notable improvements in the public 
water system, fire department equip- 
ment and the fire alarm system are 
features of the Indianapolis results. 


Good Record at Dubuque 


The Dubuque Chamber of Commerce, 
winner of the third class, showed a de- 
crease from an average for the five pre- 
ceding years of $209,969 to $57,178 tor 
1923, a reduction of 73 percent. The 
observance of Fire Prevention Week, 
systematic education of school children 
in fire prevention, continuous property 
inspections by members of the fire de- 
partment, introduction of new building 
code, protection of a large majority of 
the industrial plants in the city, per- 
manent improvements in building con- 
struction, expenditure of more than 
$130,000 for additions to the public wa- 
ter system, increase in fire fighting appa- 
ratus and improvements in the fire alarm 
system were factors which the judges 
considered in naming Dubuque as one 
of the winners. 

Blytheville, 


Ark., Is Chosen 


The winner of the fourth class, the 
3lvtheville, Ark., Chamber of Com- 
merce, conducted a continuous campaign 
during 1923 with the cooperation of 
local civic organizations. Through the 
adoption of a new building code and 
several ordinances regulating fire haz- 
ards, supervision of building construc- 
tion, purchase of text books on fire 


prevention by the local chamber in order | 


that this subject might be taught in 


the schools, the purchase of additional | 
fire fighting apparatus and the razing | 


of a number of old buildings in the fire 
district, this city of 6,447 people fought 
fire waste. 

In announcing the winning chambers 
and the honor cities, the judges pointed 
out many remarkable achievements of 
these sixteen organizations. Coincident 
with their efforts a reduction in the per 
capita loss of 1344 percent was effected 


from that of the average for the same 
cities during the past five years. The 
decrease in the number of persons 


killed or injured was even more strik- 
ing as it amounted to 34 percent. 

Summarizing the results of the con- 
test, the per capita fire loss in 1923 tor 
all cities which submitted records was 
$3.24 as compared with $4.75 for the 
country as a whole during 1922. De- 
spite an increase in population among 
these cities, there was a decrease in the 
number of persons killed and injured by 
fire in 1923. 





Culver to Visit South 

NEW YORK, April 2.—Now that 
President O. E. Lane of the Niagara 
Fire is back from the Pacific coast and 
Secretary C. A. Lung has returned from 
Atlanta, B. M. Culver, vice-president, 
will shortly start on a trip through the 
southwest and into Mexico, in which 
latter field the Niagara has been oper- 
ating for the past two years. While in 
New Orleans Mr. Culver will look up a 
number of applicants for the Lowisiana 
special agency for the company, a post 
that has been vacant since the retire- 
ment of W. P. D. Bush to accept a 
North Carolina field post for the Hart- 
ford Fire. 


QUESTION OF LIABILITY 
EXPLOSION POLICY IS HELD 


Interesting Case Was Tried in Kansas 
City, Where Contest Was Made on 
Fire Insurance 


KANSAS CITY, MO., April 2.—The 
first trial in connection with loss of the 
Doric theater, which occurred Dec. 7, 
1922, here, was held in the federal court 
in Kansas City. 

The jury sustained the contention of 
C. L. Whittemore, branch manager, 
Western Adjustment, that an explosion 
preceded the fire, and rendered a ver- 
dict against the defendant for only 
$306.33 loss by ensuing fire, whereas the 
aggregate suits amounted to $14,000, 
under the fire policies in trial. 

The Doric theater was owned by 
Margaret D. C. Ridge. It was occu- 
pied by the Overland Amusement com- 
pany. There was fire insurance on the 
building in favor of Margaret D. C. 
Ridge amounting to $90,219. 

In addition to a $25,000 fire policy 
covering building, the Fireman’s Fund 
also was involved under an explosion 
policy of $50000 (both issued to Mar- 
garet D. C. Ridge). It had $25.000 U. 
& O. insurance issued to the Overland 
Amusement company, covering against 
both fire and explosion. 

The Fireman’s Fund contention was 
represented in the adjustment by Frank 
L. Erion of Chicago, and the balance 
of the companies by the Western Ad- 
justment. Mr. Erion contended that fire 
originated in a small closet in the base- 
ment of the theater and that this fire 
caused the explosion. Accordingly he 
effected an adiustment under the fire 
policies in behalf of the Fireman’s Fund 
—fixed the loss on building at $28.265.22 
and under the U. & O. folicy $12.685 20. 

Margaret D. C. Ridge also had $15,- 
| 000 insurance in the Eagle, Star & Brit- 
ish Dominions covering on rents. 


Plaintiff's Theory 


In the trial of the case a great many 





witnesses testified for each side. The 
| theory of the plaintiff was that a fire 
had been smoldering in a closet in the 


basement and that the explosion was oc- 
casioned by this fire. Plaintiff’s evidence 
showed that the explosion occurred at 
6:20 in the morning, fire alarm went in 
at 6:22, and the fire was put out within 
10 minutes after the alarm was sent in. 
The argument was that the wood in the 
closet could not have burned to the ex- 
tent shown in that short length of time. 
| They produced in court some of the 
| Shelving and panels of the closet in an 
it~ to bear out this contention. 
| 


The defense relied largely upon the 
testimony of the negro porter Davis, who 
| testified positively that he hung his 


REVOLUTION TO BLAME? 
SUITS OVER HONDURAS LOSS 


New Orleans Importers Make Insur- 
ance Companies Parties to Cases 
Against La Ceiba Firms 


NEW ORLEANS, Apr. 1.—New Or- 
leans courts may be called on to decide 
whether the disastrous fire in La Ceiba, 
Honduras, two weeks ago was caused 
by revolutionists, as a result of suits 
filed here by four local exporters against 
seven business men and companies of 
the Central American city. The four 
New Orleans firms attached funds in 
banks here due the La Ceiba merchants 
and made insurance companies parties 
to the suit to enforce payment of the 
losses from the fire there. 


Did Revolution Cause Losses? 


Attorneys filing the suits here ex- 
pressed the opinion that the insurance 
companies which carried policies on the 
La Ceiba merchants’ stock might refuse 
to pay the losses resulting from the re- 
cent fire under the contention that it 
was not traceable to the revolution. 
Ordinary fire insurance does not cover 
in case of revolution and special “revo- 
lutionary fire” clauses were said to have 
been inserted in policies carried by the 
La Ceiba merchants. 

In addition to the merchants made de- 
fendants, the New Orleans exporters 
made the United States Fire and the 
Automobile of Hartford parties to the 
suits. 








clothes in that closet that morning when 
he came to the theatre to go to work 
just a few minutes before the explosion 
occurred and that there was no fire in 
the closet, and further testified that the 
explosion was caused when he struck a 
match to light a gas jet under the water 
tank. 
Suit Brought by Overland 


The suit just tried was instituted by 
the Overland Amusement Company under 
a policy of $3,000 in the Connecticut, and 
$4,000 in the Union of Canton, covering 
furniture and fixtures, and a policy of 
$16,000 in the Connecticut covering or- 
gan. 

The jury found that the explosion was 
not preceded by a hostile fire, as claimed 
by plaintiff and that, therefore, the only 
liability on the part of the defendant 
was for such damage as was occasioned 
by the small fire which ensued after the 
explosion. 

Within the past few days the Fire- 
man’s Fund paid the entire sum of $28,- 
265.22 under explosion policy covering 
building and this will shortly result in 





| the dismissal of all pending suits under 


fire policies. 
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= CONDENSED NEWS OF THE WEEK : 








Hoboken, N. J., Indianapolis, Dubuque 
and Blytheville, Ark., were awarded 
prices in the National Fire Waste con- 
test just ended. 

* * * 

The Automobile of Hartford and Aetna 
have opened rain insurance departments. 
* * x 
Under the auspices of the United States 
Chamber of Commerce the National Fire 
Waste Council held a meeting in Wash- 

ington last week. 
* *x * 

C. W. Hobbs of the Western Actuarial 
Bureau is in New York studying the 
various rating schedules for the standard 
fire rating committee of the National 
Board. 

x * * 
New York department calls on casualty 


companies to put up $11,000,000 addi- 
tional reserve on their compensation 


business. 


* * * 


dence burglary policies to three forms as 
of May 1. 
* * * 
Changes proposed in National 
mobile Underwriters Conference, 


Auto- 





The burglary department of the Na- 
tional 3ureau of Casualty & Surety | 
Underwriters decides to restrict resi- 


The Automobile, Aetna, Springfield and 
North America will start writing rain 
insurance. 

* * * 

The New York University makes sug- 
gestions to the Underwriters Laborato- 
ries for a plan of mutual action whereby 


a fire protection course can be inaugu- 
rated in the college. 
. =. & 
Rating bureau bill passed by both 


houses of Mississippi legislature and is 
expected to receive approval of the gov- 
ernor. 
Oo ok K 
Fidelity & Casualty will take life in- 


come feature out of disability policies. 
* ok * 
S. R. McBurney, superintendent of 


agencies of the life and accident depart- 

ment of the Travelers, is retiring. H. H. 

Armstrong is appointed as his successor. 
a. 


Dixwell Hewitt. Pacific department 
manager of the Hartford Fire, will ré- 
tire prior to Dec. 31 of this year. 

cd * He 

A meeting will be held in New York 
this week to decide whether the Steam 
| Boiler & Fly Wheel Service Bureau shall 
be taken over by the National Bureau of 
! Casualty & Surety Underwriters. 





a 
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FIRE WASTE COUNCIL 
HAS ROUSING MEETING 


Splendid Talks Were Given at the 
Gathering Held in Washing- 
ton, D. C. 


WENTWORTH AS CHAIRMAN 


United States Chamber of Commerce 
Responsible for the Work That 
Has Been Accomplished 


WASHINGTON, D. C., Apr. 1.—In 
opening the National Fire Waste Coun- 
cil meeting and welcoming the members, 
Elliott H. Goodwin, resident vice-presi- 
dent of the Chamber of Commerce of 
the United States, said there was no 
work of the National Chamber which 
gave him greater satisfaction than that 
undertaken through the cooperation of 
the National Fire Waste Council. He 
cited the contest campaign committee 
for its efforts in stimulating interest in 
the Inter-Chamber Fire Waste Council 
being conducted under the auspices of 
the Council and the insurance depart- 
ment of the National Chamber. It is 
largely through the activities of this 
committee he said that more than 200 
chambers of commerce are participating 
in the contest. 

Mr. Goodwin stressed the importance 
of continued cooperation in fire preven- 
tion. He said he felt a definite program 
should be formulated in which original 
and novel steps might be included to 
arouse the American public to greater 
and more continuous fire prevention ac- 
tivities during Fire Prevention Week 
and throughout the remainder of the 


year. 
Credit Man a Speaker 


Franklin H. Wentworth, secretary of 
the National Fire Protection Associa- 
tion, was then elected chairman of the 
meeting. He called upon W. W. Orr, 
assistant secretary of the National Asso- 
ciation of Credit Men, who spoke on 
“Fire Prevention as a Credit Asset.” 
Mr. Orr pointed out the relationship be- 
tweeen insurance and credit, emnhasiz- 
ing that credit does not rest upon the 
dollars possessed by the citizens or the 
nation, but is dependent upon the wealth 
of the countrv. Fire waste does not 


wipe out dollars, but does destroy 
wealth. 
At the present time, Mr. Orr said 


there is a shortage of investment credit. 
This. of course, is masked behind the 
wealth of the country, but is evidenced 
by the high cost of new financing and 
the low cost of hich grade bonds and 
similar securities. The investment credit 
shortage in turn affects current credits, 
such as banking credits. Tf fire waste 
can be cut in half. Mr. Orr said, we 
can save $250.000,000 or $300,000.900 an- 
nually for investment credit. That is 
the reason why credit men are so inter- 
ested in fire prevention. 


Dust Explosion Problem 


Recent developments in dust exnlosion 
problems were treated by P. W. Ed- 
wards, assistant development engineer 
of the United States Bureau of Chem- 
istry. Mr. Edwards made a report of 
the investigation of the receit Pekin, 
Ill., dust explosion, in which 42 men 
were killed and 22 iniured with a prop- 
erty loss of $750,000. He _ touched 
briefly on the cooneration which the 
Pekin Chamber of Commerce mani- 
fested after the explosion. The com- 
mittee of the chamber visited the homes 
of all who had been injured to see that 
there was no privation due to lack of 
money. 

Since 


the publication of a_ recent 
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A tornado never gives warning! 


—and what if it did? 


If any man knew that a tornado was to 
come his way the next day, what could he do? 
Could he fight it? move his property? 
protect it with a covering? If he were un- 
insured and entirely out of touch with an 
insurance agent, he would have to content 
himself with storing his valuables and furniture 
in the cellar, and then sitting down to await 
the inevitable. 
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In soliciting Tornado Insurance keep this 
thought in mind—‘‘A tornado never gives 
warning—and what if it did?” 


TRACT 


Do you need new Tornado supplies ? 
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AMERICAN EAGLE 


FIRE INSURANCE COMPANY 
EIGHTY MAIDEN LANE, NEW YORK,NY. 





HENRY EVANS JAMES A .SWINNERTON 
CHAIRMAN OF THE BOARD PRESIDENT 


CASH CAPITAL ‘ONE MILLION DOLLARS 
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Field PositionWanted 


Man who can produce business in fire and 
allied lines, can adjust losses and help agents, 
with ample experience wants field position. 
Indiana, Kentucky or Ohio preferred. Address 
J-3, care The National Underwriter. 








Position Wanted 


As manager or assistant manager for 
general agency or branch office. Ten 
years experience. Available between 
April 15 and May |. Address H-98, 


care The,National Underwriter. 








FOR SALE 


Five Volumes of Minneapolis Fire Maps. 


ANTON G. HANSON & COMPANY 
1523 East Lake Street 
MINNEAPOLIS, MINNESOTA 











ASSISTANT MANAGERS 

are ably prepared to cope 
with your employment prob- 
lems. When you are in need 
of a good stenographer, dicta- 
phone operator, typist or male 
help in a hurry, we are here to 
serve your interests. Save your- 
self delay and unnecessary trou- 
ble by getting in touch with us. 

INSURANCE PERSONNEL EXCHANGE 


139 N. Clark St., Chicago, Ill. 
Telephones: State 2308-2309 


We 














Welcome. 


to New York 


and the | 
om 
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7i st STREET ano BROADWAY 
A masterpiece of modern hotel 
creation. Most convenient, yet 








and service, offering many innova- 
tionsincluding Servidors, taxis, etc. 
Unique Congo Room—Medieval 
Grilleand Blue Room Restaurants. 








quiet. A revelation in hospitality l 
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New York’s 


latest hotel achievement 


LATZ OWNERSHIP 
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AGENCY WANTED 






Want to purchase an established and well- 
paying fire insurance agency. Give such 
general information as will aid in an under- 
standing of conditions of the age Con- 


fdential, E. C. Hair, 305 De Bolt St. 
Trenton, Mo. 








THE MATION AL 


| bulletin on dust Saiiaaihel by the insur- 
| ance department of the National Cham- 


ber, sponsored by the Bureau of Chem- 
istry, a large number of dust samples 


have been sent to the Bureau of Chem- 
istry in order to determine their ex- 
plosibility. The laboratory tests require 
time, and, to prevent duplication, Mr. 
Edwards suggested that trade associa- 
tions be encouraged to send samples of 
dust incident to their particular indus- 
tries. The results of these tests could 
then be made known to all members of 
the individual associations. 
Resolution Was Passed 

Following Mr. Edwards’ address a 
resolution was passed that the National 
Fire Waste Council request the appoint- 
ment of a committee by the American 
Trade Association executives to cooper- 
ate with the council - to report at 
the next council meeting a fire preven 
tion program which ve be carried on 


for trade associations. Through such a 
committee the council hopes to cooper- 
ate effectively with trade ‘iations 
in their fire prevention problems. Ira 
G. Hoagland, secretary of National 
Automatic Sprinkler Association, was 
delegated to communicate with the 
American Trade Association 

T. Alfred Fleming, 
conservation department of tl 


assoc 


supervisor of the 


Board, and chairman of the campaign 
committee of the National Fire Waste 
Council, was called upon to render a 


a of this committee’s activities. Mr. 
Fleming praised the spirit of cooperation 
now codices manifested among commer- 
cial organizations in fire prevention. 
He cited a recent trip he made through 
the southeastern addressing 
chambers of commerce. In many cities 
other local civic organizations were rep- 
resented at these meetings and pledged 
support to the fire prevention move- 
ment. Mr. Fleming said there were two 
keys to unlock the fire prevention prob- 
lem, the first, cooperation and the 
ond education, both of which are essen- 
tial make fire prevention a success. 


states, 


sec- 


to 


R. E. Vernor’s Talk 


Richard E. Vernor, manager of the 
fire prevention department of the West- 
ern Actuarial Bureau, explained the 
methods which he had used as a mem- 
ber of the campaign committee in 
curing contest entries. Through 17 
state fire prevention associations, per- 
sonal calls are being made upon cham- 
ber secretaries to explain to them the 
purposes and advantages of the contest. 
To determine how efficiently this system 
would function, a special drive was con- 
ducted in Missouri. At the present time 
every chamber in that state has enrolled 
except one. This entry is expected mo- 
mentarily. In the 19 states comprising 
Mr. Vernor’s territory, 115 entries have 
been obtained. Mr. Vernor concluded 
by suggesting that a committee be ap- 


se- 


pointed to solicit the cooperation of the 


National Association of Commercial 
Organization Secretaries in obtaining 
additional entries in the contest. This 
motion was passed and Mr. Vernor was 
appointed to serve in this capacity. 
Work Done 


B. S. Mace, superintendent insur- 
ance for the Saltimore & Ohio railroad, 
outlined the work railways are — in 
connection with the inter-chamber fire 
waste contest. The Railway Fire Pro- 
tection Association, of which Mr. Mace 
is a member, is interested actively in the 
work of the council. The individual 
railroads are cooperating with industrial 
plants along their lines, and in this way 
are assisting with local activities in the 
various cities which they enter. 

After the wi Mr. Arms 


on Railways 


of 


naming 


nners, 








enumerated some of the accomplishments 
ree ° pciFic STATES FIp e G. A. MAVON, Mgr. 
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of the contest. The tabulation of the reec- 
ords submitted by the chambers indicated 
the following results: 
Cities reducing property loss....... 51.5% 
Cities reducing number of persons 

RE. 00 64 bbSS CERO MOSKOS ED EOLED.C 43.6 
Cities reducing number of persons 

DUGG. dc inh adbosdende rabies dane oa 
Cities reducing number of fires... .15.9° 
Cities reducing number of fires ex- 

COOGEE Bi0O8 BOOMs. sc cecasesnecetacl 
Cities observing Fire Prevention 

i. tS PA rar er Terre eT. tb 
Cities conducting clean-up cam- 

res ar ee ra i a ee ae tee ee $9.2 
Cities where fire prevention is 

taught in schools SN gor ee 86.5¢ 
Citi where fire drills are held in 

BOGE sbac eee Ces ccswensevtexnn 94.5 
Cities where Boy Scouts participate 

i TPG PROVERTION 22 ccc ccecencs 51.3 
Citic where civie clubs participat 

i GEO WVOCWOMTION 4c cick acess aces 78.5° 
Cities where fire departments give 

demonstrations and lectures... »O7.5* 
Cities where source of fires is inves- 

fate ;. ie wens oe ee te eed oe Oe eee 78 , 
Cities stating bui Iding code needs 

ge rr ee reas $4.6 
Cities which enacted special fire 

prevention legislation ...........27.0 
Cities which improved water supply 

or distribution syvstem........... 75.6 
Cities which increased fire depart- 

nent apparatus = ey ey 
Cities which improved fire alarm 

RE: cans dwn tee} ene Pr) 


Will Supply Material 


the conclusion of Mr. Arms’ re- 

port a resolution was passed approving 
the selections of the grading committee 
The members of the council were unan- 


imous in stating that a definite program 
” prepared for supplying material to 
local chambers of commerce in order that 





they may function efficiently throughout 
the entire year. A motion was carried 
authorizing the appointment of a commit- 
tee of six, three from the contest cam- 
paign committee and three other members 
of the council, to prepare plans for next 
year’s campai in such a manner that 
there will be a maximum coordination of 
effort Those delegated to serve on this 
committee are T. Alfred Fleming, chair- 
man Eugene Arms, George W. Booth, 
W. M. Johnson, Harold L. Miner, Richard 
kx. Vernor and Franklin H. Wentworth. 

After considerable discussion regarding 
the results obtained to date and the fu- 
ture activities of the council, a resolution 
Was passed calling for another meeting 
Sept. 1S. 

Those at Meeting 

The following were present at th 
meeting: Eugene Arms, Mutual Fire Pre- 
vention Bureau, Chicago; E. 3. 3errsy 
Railway Fire Protection Association, 


Washington: Harry C. Brearley, Brearley 


Service Organization, New York City; W. 
Graham Cole, Washington Safety Council, 
Washington; W. P. Darwin, Portland 
Cement Association, Washington; Paul W. 
aaeenae, Lt. S. Bureau of Chemistry. 
Washington; T. A Fleming, National 
Board, Ne w York; Ernest Greenwood, In- 
ternational Association of Civitan Clubs, 


Washington; TI. G. Hoagland, Nationai 


Automatic Sprinkler Association, New 
York: Walter R. Hough, Board of Fir 
Commissioners, Baltimore: S. H. Ingberz, 
,. § Zureau of Standards, Washington: 


Chester C. Johnson, state fire mars':a? 
Montgomery, Ala.; William Johnson, Fed- 
eration of Mutual Fire Insurance Com- 
panies, New York: B. S. Mace, Railway 
Fire Protection Association, 3Zaltimors 
H. . Miner, Wilmington Chamber of 


Commerce, Wilmington, Del.: W. W. Orr, 
National Association of Credit Men, New 
York; T. T. Read, U. S. Bureau of Mines 
Washington; W. F. Shaw, National Lum- 
ber Manufacturers Association, Washing- 
ton; Delos H. Smith, American Institute 
of Architects, Washington; E. P. Stover 
Security, New Haven; C. L. Topping, Fire 


Marshals Association of North America 


Charleston, W. Va.: Richard E. Vernor, 
Western Actuarial 3ureau, Chicago 
Franklin H. Wentworth, National Fire 
Protection Association, Boston; and Elliot 
H. Goodwin, James L. Madden and Rollin 
M. Clark, Chamber of Commerce of tix 
United States. 


AVEY MADE FARM SUPERINTENDENT 

W. T. Avey has been appointed su- 
perintendent of the farm department of 
the North America Chicago. For 
some time past Mr. Avey has been spe- 
cial agent of the farm department of 
the North America in Tennessee. He 
is a thoroughly experienced farm man. 


at 








April 3, 1 
Insurance Stock 
. 
Quotations 
NEW YORK, Apr. 2.—The latest 
and asked prices of the most active j; 
surance stocks, as rag ig a TH 
TIONAL UNDERWRITER by J. K. Rice, TJ: 
Company are as follows: 
NEW YORK COMPANIES 
es Par Div. Bid Ask 
Amer. Equitable. $ 5 25 $5 $ 8 
Bankers & Ship.. 100 170; 
City of N._ Y.. 100 10 220 73 
Continental ..... 25 20 89 “9 
Fidelity-Phenix 25 24 119 
Giens Falis...... 10 24 62 
Great Amer...... 100 16 258 
Globe & Rutgers 100 20 900 
PEOVOE ...0% <0 x 50 10 120 
ee 100 18 337 
K nic kerbocker 10 16 5 
Natl. Liberty..... 50 20 195 
Niagara .... aa 16 154 
Northern “ve 100 10 195 
North River ..... 25 12 55 
DONO seocnviccce 25 24 115 
United States ar 20 20 88 
Westchester 10 25 40 
CASUALTY AND SURETY 
American Surety. $50 10 $93 $96 
Fidelity & Cas... 25 16 82 88 
Ni tional Surety.. 100 % 160 164 
N Plate Gl.... 25 16 50 ‘ 
= ocd 100 20 185 220 
HARTFORD COMPANIES 
Aetna (Fire).....$100 24 $520 $530 
Automobile ...... 100 10 384 390 
Aetna Cas. & Sur. 100 12 500 10 
Aetna Life ...... 100 12 565 70 
First Reinsur.... 100 10 215 2 
Hartford Fire.... 100 20 7 
Hartford St. Boil. 100 12 
National Fire.... 100 20 
Phoenix (Fire)... 100 20 
vy i) ree 100 2145 


PHILADELPHIA COMPAN 


Alliance : 10 15 

Fire Associa tion. - 50 40 

Franklin .... - 25 28 

Ins. Co. of N. Am. 10 23 ) 

Ins. Co. State Pa. 100 6 170 

Peoples Natl...... 25 5 25 
BALTIMORE COMPANIES 

Fidelity & Dep... 50 10 80 

Maryland Cas.... 25 18 80 

New Amster. Cas. 10 23 381% 


a oe oe ee Os 18 151 


















Field Position Wanted 


ence. 


a week. Thirty-one years of age. 
‘Address H- 99 
Care The National Underwriter 


Three years experience fire insurance rating, 
using Dean Schedule; also local agency experi- 
Desire position northern Oklahoma or 
southern Kansas, part time, two or three days 





MAP CLERK 


previous experience. 
Care the National Underwiter. 





Experienced map clerk needed by large 
merican company, Address in own 
hand, giving age, residence, phone, and 


Address H-100 
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The Fable of the B.B.M. who “Carried His Own” 


E. W. WEST, President 
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and the S.B.M. who Didn’t 


HERE was once a certain Big Business 
Man who held his own judgment in 
high esteem. 

‘““Nay, nay,’ said he upon an occasion, “‘you 
cannot sell Fire Insurance to ME. I never 
have had a fire and I can carry my own in- 
surance without expense. Times are good 
and Iam making much money. Consequently 
I purpose to let well enough alone.’ Saying 
this, he extended his chest with much 
pomposity. 

The Insurance Agent, much depressed, 
withdrew from the Presence, in great wonder- 
ment at the reputation for Wisdom that the 
B. B. M. had been able to acquire. 

Ruminating in this wise; he visited a Small 
Business Man, who occupied humble quarters 
next door. 

The S. B. M. gave courteous ear to the 


Agent, then bought of him both Fire and Use 
and Occupancy Insurance, remarking, as 
thus he did: “I could ill afford to lose the re- 
sults of my years of thrift, as must needs be 
the case were this building to burn. Fire 
loss I trust I may never know; nevertheless, 
prudence suggests that I pay heed unto your 
sound and excellent argument.” 

It chanced within the year that lightning 
struck the building of the B. B. M. and caused 
a disastrous fire, which spread from thence to 
the smaller quarters of his neighbor. The 
Big Man suffered a calamitous loss, which fell 
upon a time of sudden depression and brought 
him to penury. Then, in chastened mood, he 
sought employment of his erstwhile neighbor, 
whose affairs speedily had been restored to 
prosperity by means of the indemnity result- 
ing from his foresight. 


Moral: You cannot estimate a man’s wisdom by the size of his head. 
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| VIEWED FROM NEW YORK | 





| By G. A. 





WILL NEED NEW MEMBERS 


The retirement of Charles R. Street 
from the presidency of the Fidelity- 
Phenix creates a vacancy of the chair- 
manship of the committee on adjust- 
ments of the National Board, to which 
Mr. Street was appointed last year. 
There had been dissatisfaction on the 
part of company officials with the han- 
dling of loss claims for a long time. 
The committee undertook to find an 
acceptable remedy for the conditions 
complained of. A conference was held 
in this city some months ago; repre- 
sentatives of the five big adjusting 
bureaus of the country were called upon 
to present their ideas. It was thought 
for a time that a second gathering 
would be held when the viewpoint of 
the company adjusters and perhaps 
some of the leadine independent adjust- 
ers would be had, but the plan was 
abandoned. The ca&mmittee felt that lit- 
tle additional light would be had be- 
yond that already possessed. As chair- 
man of the committee Mr. Street 
summarized the result of its investiga- 
tions, sending the report to all members 





| 


of the National Board and asking for 
their suggestions. While numerous re- 
plies were received, all pledging support 
to the committee, not a single working 
plan was advanced. Whether anything 
further will be done by the committee, 
other than to report to the annual meet- 
ing of the National Board, is doubtful. 
So long as certain offices permit their 
local agents to handle losses, or to dic- 
tate who shall settle them, managers 
generally feel there is little hope for 
bettering the situation and that it would 
de sheer waste of time to attempt the 
task. 


WATSON 











. ¢ * 

NEW YORK CLEANUP CAMPAIGN 
Fire underwriters are well pleased 
with the result of the cleanup campaign 
conducted in the manufacturing section 
of New York City during the past three 
months. The work, undertaken at the 
suggestion of Fire Chief Kenlon, was 
performed by company inspectors, rep- 
resentatives of the New York Board 
and of the fire department. In all, over 
15,000 factories were inspected, and 
while conditions in the majority were 





found to be satisfactory, some fire 
breeding situations were discovered and 
these were ordered corrected. 

* ¢ & 


MAY ESTABLISH SCHOLARSHIP 


An interesting movement has started 
in the east resulting in a conference in 
New York City between the Under- 


writers Laboratories and New York 
University. The Underwriters Lab- 
oratories in New York desires to 
make certain tests that it is wun- 


able to do with its present facilities. 
It approached New York University for 
the use of part of its building for mak- 
ing tests. The Underwriters Labora- 
tories desires to get a building in which 
large furnaces can be built. 

The New York University has been 
advocating for some time a course in 
fire protection engineering which would 
require additional laboratories. Such a 
building would cost about $300,000. The 
university finds that it cannot finance a 
project at this time. The New York 
University has been attracted to the fire 
protection course of Armour Institute 
in Chicago. 

It feels that there should be some ed- 
ucational course in the east of like na- 
ture where young men can be educated 
along fire protection and fire insurance 
technique lines. The Western Actu- 
arial Bureau provides 100 scholarships 





will be. 


companies. 








—S watch the bait. 


The other day we heard an agent say that, “‘business is 
poor, hard to get, and so all I’m doing is trying to meet 
the competition of a cut rate agent.” 
kind of bait for better business and what’s more, it never 
The only bait that will ever get:new customers 
and hold the old ones is guaranteed protection of property. 
This can be done by offering the services with which an 
agent is equipped by competent and dependable stock 


WESTCHESTER 


FIRE INSURANCE COMPANY 


OF NEW YORK 
Western Department 
111 West Jackson Boulevard 
Chicago 


Established in 1837 


That isn’t the right 











in Armour Institute, there being 25 in 
each class, these paying for the tuition 
and fees of the holders. 

A conference was held Friday in New 
York City to discuss the situation. The 
university authorities requested the fire 
companies to assist in financing the 
erection of a building to house the lab- 
oratories needed and also finance the 
scholarships. The university agreed to 
furnish the land. It was proposed that 
the building contain not only the neces- 
sary laboratories and class rooms for 
university purposes but also the room 
needed by the Underwriters Labora- 
tories for its special testing. The uni- 
versity also would open its other labor- 
atories for use of the Underwriters Lab- 
oratories. The university suggested a 
scholarship plan, akin to that of Ar- 
mour. 

Many underwriters in the east feel 
that if some project can be worked out 
with the New York University it should 
be done. 

eS 2 -& 
RAIN ASSOCIATION TO MEET 


When the executive committee of 
Rain Insurance Association meets Apr. 
8, among other matters it will consider 
the membership application of three ad- 
ditional companies, which if favorably 
acted upon will swell the roll of the 
organization to 27 members. The fol- 
lowing day the association will hold its 
annual meeting and elect officers for 
the new year. 

Carroll L. Dewitt, of Fred S. James 
& Co., is now president of the organiza- 
tion, G. A. Russell of the Hartford, 
vice-president, and F. J. McFadden of 
the Home, secretary-treasurer. 

The Rain Association recently estab- 
lished an office, employing an expert 
engineer who is now gathering rain 
data upon lines desired by the under- 
writers, and which will serve as a basis 
for future rate making. 

STREET IS HONORED 


Charles R. Street concluded his con- 
nection with the Fidelity-Phenix Mon- 
day when his resignation as its president 
became effective. His former executive 
associates presented him with a_ hand- 
some humidor as an evidence of their 
warm personal regard and their admira- 
tion for his qualities as an underwriter. 
Mr. Street will continue to reside at the 
Hotel Gramatan in New York City un- 
til his future plans are fully matured. 
Should he conclude to remain in the fire 
insurance business he will have abun- 
dant opportunity to do so, common re- 
port holding that at least three highly 
attractive propositions to that end have 
already been made him. The conviction 
is general that when the directors of 
the Fidelity-Phenix meet Apr. 17, Faul 
L. Haid, now vice-president of the Con- 
tinental, will be elected president of the 
former company. 

*x* * * 
DEVELOPING FIELD MEN 


To insure it a constant supply of the 
right type of special agents, one of the 
well-conducted fire comnanies in New 
York is following the plan of sending 


| its promising young examiners into the 


field as inspectors. transferring them 
from different sections from time to 
time so that they mav become familiar 
with the hazards peculiar to each. After 
an initial experience of this kind the in- 
spectors are brought hack to the head 
office and made to apply in their work 
of inspection the fractical knowledge 
thev have gleaned in the field. 

The next move is to send them out 
as assistant special agents, where, under 
the tutelage of seasoned men, they learn 
how to select local representatives, ad- 
just losses and to handle the thousand 
and one knotty problems constantly 
being put un to field men. 

Because of this training and the assur- 
ance that if thev make good thev are in 
line for a special arency appointment, 
the youngsters are kent keved un to a 
high pitch and vie with one another in 
the endeavor to produce profitable re- 
sults. Rarely does the company lose 
one of its men to rival institutions, de- 
spite the tempting offers not infre- 
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Changing an attitude of mind 


It has long been the tendency of the public to look upon insur- 
ance as something on which it must first be “sold” by convincing 
arguments of the insurance man. 


That this attitude is undergoing a change is evidenced in the 
number of people who no longer wait for the agent to solicit their 
business but who seek out the agent and ask for insurance advice. 


By its national advertising the Insurance Company of North 
America is helping materially to bring about that hoped for time 
when people will “consult their insurance agent as they consult their 
doctor or lawyer.” 


Represent North America. 


INSURANCE COMPANY OF 
NORTH AMERICA 


PHILADELPHIA 


and the 


Indemnity Insurance Company of North America 
write practically every form of insurance except life 
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United States Fire Branch 


J. A. KELSEY, General Agent 
45 John Street, New York 


H. W. MURRAY, Supt. of Agencies 


49 So. La Salle St., Chicago 
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quently held out to them 
change. 


to make a 


** « 
DAW SUCCEEDS JENNESS 

F. W. Jenness, secretary of the New 
York Rating Organization at Syracuse 
and one of the veterans of the New 
York field, who was retired last week, 
is succeeded by Lawrence Daw, for- 
merly assistant secretary at Syracuse. 

W. J. Ward, temporarily in charge of 
the suburban division of the New York 
Fire Insurance Rating Organization, 
will undoubtedly be placed formally in 
control of the office when the resigna- 


tion of Henry M. Hess, the present 
manager, becomes effective June 1. Mr. 
Ward has_ been connected with the 





Suburban Exchange for over 10 years, | 


prior to which time he held a respon- 
sible post with the New York depart- 
ment of the Royal. He is very familiar 
with the exacting requirements of the 
office, and his rulings have never been 
questioned. 
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The total premiums in Greater New 
York last year amounted to $46,610,- 
065; increase $5,764,108. The peak year 
of 1920 has not yet been reached. Man- 
hattan and the Bronx gave premiums 
last year $33,777,834 as compared with 
$30,172,218 the year before. In Brook- 
lyn last year the premiums were $12,- 
832,231 compared with $10,673,739, 
The premium leaders in Brooklyn for 
the last half of the year are as follows: 

1 99 


Jse 1923 


as 





COPMEEIOMERS 2ccecceccws $180,552 
Fidelity-Phenix 163,180 
Great American 115,301 
Oise Baecnesvwecess 230,958 
OS Oo) Oe Pere eee 164,257 
i. ye 2 eee 122,149 
errr te 124,092 
ME. <add a8-@-w dun tid-o mse 132.296 
DG So sccdscecersee 194,904 
Dee, GA sadanne sae 149,139 
New York Undrwriters 140,751 
is PPP err rere ere 68,021 
Northern, Eng. 100,50 
Phoenix, Eng. ......«.. 76,684 
Insurance Co. of N. 4 96,468 
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MENT will give the same prompt 
and efficient attention to your Out-of- 
Town business that we pride ourselves 
on giving on New York and Brooklyn 
lines. 


1 LIBERTY ST., NEW YORK 
Telephoze John 0063 


Your Out-of-Town Business — 


BROKERAGE DEPART- 


London & 


Our agency binds risks located any- 
where in the United States for the: 
Northern of London. 


Scottish. 


National Liberty. 
Caledonian of Scotland. 


Firemen’s of New Jersey. 


United Merchants, N. J. 


LEWIS & GENDAR, Inc. 


Established 1867 


198 MONTAGUE ST., BROOKLYN 


Telephone Main 6370 
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‘¥ 
Home life is happier for every one when worry rn 
is eliminated. Mot 
The Family Budget, developed through the As 
co-operation of the whole family, eliminates un- [Mi 
profitable expenditures, increases savings, and Re 
banishes worry. bas 
The protection of the family, the education of es) 
the children, assured independence for old age, py 
can all be made possible through the Family nd 
Budget. we 
Those responsible for Family Welfare have (33 
always had these things at heart, but today are VA 
studying them with a deeper interest than ever, para 
and the budget idea is getting recognition. ot 
Make a trial of the JOHN HANCOCK FAM- EA 
ILY BUDGET AND ACCOUNT SHEET, which Ma 
you may have for the asking, also additional eri 
sheets, as needed. ml) 
A month’s trial will help you. A few ‘months’ Soy 
trial will convince you that the Budget helps you eu 
to make the most of your income. : Ney 
. 4 
Address Publicity Department ss 
fp 
pad 
Sy 
m 
So ry AL ins Ye) 
LiFE INSURANCE COMPANY €3 
oF BOSTON, MASSACHUSETTS nN y 
Sixty-one years in business. Now insuring One Billion, Eight ~\} 
Hundred Million dollars in policies on 3,250,000 lives ' 
































| AS SEEN FROM CHICAGO 








HARTFORD MOVES THIS WEEK 

The western department of the Hart- 
ford Fire, Hartiord Accident & In- 
demnity and Hartford Live Stock will 
be moved the latter part of this week 
to the Wrigley building in Chicago. The 
Hartford Fire has had its western head- 
quarters in the New York Life building 
for upwards of 30 years. The moving 
wil] start Thursday night and continue 
until the work has been completed. 

* * * 

PUBLICITY OF INTERPRETATIONS 

Should the Western Actuarial Bureau 
make public all interpretations of audit 
bureau rules when an interpretation is 
made in response to the inquiry from 
some individual agent? Agents and 





agency associations where audit bureaus | 


are operating have been corresponding 
with Manager J. V. Parker of the Bu- 
reau on this subject. The contention 
of those who request that these inter- 
pretations be made public is that often 
times an agent who receives an inter- 
pretation upon a disputed point has an 
advantage over other agents who know 
nothing of the interpretation. These 
agents declare that the standard book 
of rules of the audit bureau probably 
does not cover one-half of the points 


which arise and many of which have | 
been decided upon specific requests for | 


interpretations from agencies. 
one agent has received the benefit of an 
interpretation of a rule, that interpreta- 
tion should be available for all agents, 
say those who want final interpretations 
made public. 


BROKERS’ LICENSE ISSUE UP 


The license bureau of Chicago is again 
actively engaged in handing out arrest 
notifications to insurance brokers and 
Secretary Irving E. Read of the Insur- 
ance Brokers Association of Illinois is 
receiving the usual number of phone 
calls from members asking for advice. 

Mr. Read states that he submitted the 
draft of a new proposed ordinance to 
Assistant Corporation Counsel Melloy 
in the latter part of January and he has 
been waiting since for the corporation 
counsel’s decide what action 
they will take or what, if any, recom- 
mendation they will make to the license 
committee of the city council regarding 
same, In the meantime the new license 
bureau chief is trying to make a show- 
ing by having the arrest notification 
served. 

Most of the brokers are standing pat, 
waiting for the fireworks. They refuse 
to cooperate with the city in the mat- 
ter of the enforcement of the present 
ordinance because of their objections to 
it and they would prefer to make a test 
case of the one now on the books rather 
than submit to it further. Under the 
new proposed ordinance the city could 
look for the full cooperation of all in- 
surance brokers as the proposed changes 


office to 


When | 





| half of the thirteenth floor. 





and improvements would benefit them 
materially and give them protection in 
addition to a receipt for their license 
fees. 


* * 
FIREMEN’S WINS FROM CONCORDIA 
The basketball team of the western 


department of the Firemen’s in Chicago 
went to Milwaukee last Friday, charter- 
ing two cars on the North Shore road 
and taking 100 people up to root for the 
team in the hot game with the Con- 
cordia. The Firemen’s wom by 30 to 9. 
This gives the Firemen’s the inter-city 
championship as it defeated the Con- 
cordia team on its recent visit to Chi- 
cago. The Firemen’s crowd was piloted 
to Milwaukee by General Superintendent 
of Agencies J. Homer Gwinn who for- 


merly traveled in Wisconsin for his 
company. 
* * * 
NEW DEPARTMENT QUARTERS 
The Aetna, Firemen’s of Newark 


group and Sun have moved their west- 
ern departments to the near north side. 
The Aetna and the Sun moved a week 
ago, and are both in the north section 
of the Wrigley building at 410 North 
Michigan avenue. The Aetna occupies 
all of the eighth floor and one-half of 
the ninth, using in all 25,000 square feet 
and. in addition, 7.500 square feet in 
the basement for the supply and _ print- 
ing departments. Its telephone num- 
ber has been changed to State 3300. 

The Sun is located on the sixth floor 
of the Wrigley annex, covering over 
10,000 feet of space. Its tele- 
phone number has not been changed, 
being Central 1224. 

Next week the Hartford will move its 
western department from its present 
location at 39 S. LaSalle street to 410 
North Michigan avenue. It will occupy 
the eleventh and twelfth floors and one- 
It will con- 
tinue to use the same telephone num- 
ber. Central 0083. 

The Firemen’s of Newark group has 
gone to 844 Rush street, occupving 17,- 


square 


500 square feet on the seventh floor. 
[These companies formerly had _ their 
western department at 137 South La- 


Salle street. The Firemen’s group has 
one of the largest agency plants in the 
middle west and has been very much 
cramped for space for some time past. 
The Firemen’s new telephone number 
is Superior 5080. 

* * 


READY FOR THE SEASON 


The Chicago Insurance Baseball 


League has arranged for the present 
playing season. There will be nine 
teams in the league. Two of the old 


timers, the Aetna and Fire Association, 
dropped out. The officers that served 
last vear were reelected, they being C. 
M. Cartwright of the THe 
UNDERWRITER, president; H. O. 
North America, secretary; F. W. Tray- 


NATIONAL 
Larson, 
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Keep Them In Line 


Every year thousands and thousands of new automobiles 
take to the road. Their new owners may be old customers 
of yours) KEEP THEM IN LINE when they purchase 
their new car. There are other thousands who are buying 
a car for the first time this season. They will need a little 
: coaching on the rules of the road and automobile insurance. 
Get them in line. 
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A policy in The Home of New York provides the protection 
of America’s Largest and Strongest Fire "Insurance Company. 
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ling, London &. Lancashire, treasurer. 
The president has appointed the fol- 
lowing on the executive committee: W. 
M. Frink, Royal, chairman; L. R. Hana- 
walt, National of Hartford; C, G. Rob- 
ertson, London & Lancashire. 

A new team comes into the league 
this year, representing the general 
agency of J. S. Kemper & Co. The 
names of the teams and their managers 
are: North America, H. Larsen; 
National of Hartford, H. G. Downing; 
J. S. Kemper & Co., C. M. Smith; Fire- 
man’s Fund, G. K. Trask; Royal, R. H. 
McMillan; London & Lancashire, F. W. 
Trayling; Springfield, W. M. Gaston; 
Great American, A. R. Lorey, National 
Liberty, K. E. Twiss. 

*K 
PUBLIC BUILDING LOSSES BIG 


* * 


The fire prevention department of the 
Western Actuarial Bureau reports that 
public building losses continue to fol- 
low very closely the percentage of total 
fire losses, the March percentage being 
10.5. The total losses on public build- 
ings for the first quarter approximate 
$10,000,000, 


* * 


AETNA HAS HOUSEWARMING 

Employes of the western department 
of the Aetna staged a dance and house 
warming party at the company’s new 
western department quarters at 410 
North Michigan avenue Tuesday eve- 
ning. About 300 attended. Dinner was 
served, following which the office was 
cleared, an orchestra got on the job, 
and “a good time was enjoyed by all.” 
*K * * 

DINNER WAS GIVEN 
The Bartholomay-Darling 


Company, 
local agents in Chicago, 


gave their fifth 


annual dinner last week at the Union 
League Club. The members of this 
firm are Ira C. Darling, William Bar- 


tholomay, Jr., Herman Bartholomay 


and Harold R. Dearborn. y. Ere 
the 65 members of the organization 
there were present H. T. Cartlidge, 
manager Liverpool & London & Globe; 
Manager W. A. Chapman, Fireman’s 
Fund; Vice-President and General Man- 
ager C. F. Frizzell, Indemnity Insur- 
ance Company of North America; 
Manager A. F. Powrie, Fire Associa- 
tion; Manager W. P. Robertson, Alli- 
ance: General Manager C. R. Tuttle, 
North America. 
*x x 
POPULARITY 


Aside from 


* 
IS GROWING 


The popularity of the “Cancellator” 
for direct reading of earned and return 
premium percentages remarkable. 
The office manager of a big western de- 
partment at Chicago was asked if he 
had seen it. “Say,” spoke up a young 
man at his desk, “buy another, will 
you? They’ve got one over there and 
they’re crazy about it, but they need 
two.” The first one purchased had been 
in use abottt two weeks, and the second 
was promptly ordered. The “Cancella- 
tor” sold by THe NAtionaL UNDER- 
WRITER and the Price is $2 each. 


is 





is 


UNION OF c ANTON OMITTED 


In presenting the list of members of 
the Western Union last week the Union 
of Canton was unintentionally omitted. 
It is a member of the org yanization. 

* * 4 

R. N. Crawford & Cn. Chicago, 
been appointed agent's of the Law 
& Rock. 


have 
Union 





*K * * 
Charles E, Hibbs, 
eral Adjustment in 
joined the staff of 
ment at Chicago. 
ger of the 
bany. 


formerly with Gen- 
New York state, has 
the Western Adjust- 
His father was mana- 
General Adjustment in Al- 

* * 

H. G. Shaw, assistant manager of the 
foreign fire department of the Northern 
of London, is spending a number of days 
at the western department in Chicago. 








CHANGES IN ‘THE F IELD 











CHANGES BY NORWICH UNION 
Will Put Another Man in Iowa—Two 
New Specials Announced for 
Eastern Field 


Three important field appointments 
for the Norwich Union Fire have just 
been announced: B. H. Wilson as spe- 
cial agent for lowa, where he will assist 
State Agent KB M. McKinney; H. J. 
Noble, special agent in Eastern Penn- 
sylvania, Maryland and southern New | 
Jersey and J. A. Broderick as special 
agent in Connecticut, Vermont and | 


western Massachusetts. 

Mr. Wilson, 
be in Des Moines, 
for another 


company for a number of 

years, and is widely known to the local | 

agency fraternity. He is particularly 
versed in schedule rating. 

Mr. Noble succeeds John P. Frazier, 

recently retired, to enter a Philadelphia 

local agency. He too is a trained field 


man and is very familiar with his pres- 
ent territory. Headquarters will 
maintained at Philadelphia. 


Mr ie replaces L. W. Roath, 
resigned. He is a graduate of the Nor- 
wich Union off ice where for a number 
of years he was examiner of business 


d he is now 
the promotion. 


in the fiel 
merited 


to travel and has 
His office will 


be in Harttord. 
George Minich 
George Minich has been appointed 
special agent for the Aetna Fire in Kan- 
sas to assist State Agent Charles H. 
O'Neill. Mr. Minich has been in the 
western department office of the Aetna 


for over eight vears 
ties, having been 
the Wisconsin 


in various 
assistant 
and 


c apaci- 
examiner for 
Tennessee field at 


the time of his appointment as special 

agent. He fills the vacancy left by the 

resignation a few months ago of John | 
Thomas. 


whose headquarters will | 
has traveled the state | 


be | 


ENGINEERING MEN ASSIGNED 


North British & Mercantile Makes 
Announcement as to Shifts and 
Some New Appointments 





G. Barker, formerly with the Mich- 
Inspection Bureau, will make his 
headquarters at Detroit and represent 
the engineering and improved risk de- 
of the North British & Mer- 
Michigan and Indiana. G. S. 
is transferred from Detroit to 
replacing J. J. Shannon, who 
becomes special agent in 
A. F. Quigley, formerly with the I 
writers Bureau of the Middle & South- 
ern States, will John W. Chap- 
man in New England. P. W. Wilbert, 
Jr., will act as inspector from the New 
York office, covering the metropolitan 
district. 


|. A. 


igan 


cantile in 
Harding 
St. 


| 
| partment 
| 
| 


Louis, 


Tnder- 


assist 


W. F. McKee 

W. F. McKee has been apfointed 
special agent of the National Liberty 
| for Montana, Idaho and eastern Wash- 
ington with pa sega at Spokane. 
He was formerly in the local business 
at Great Falls and ee years was dep- 
uty insurance commissioner of Mon- 
tana. He organized the Insurance Fed- 
eration in of the northwestern 
states. 


some 


George H. Sutterley 


The American Eagle 
George H. Sutterley, Jr., as special agent 
for southern New Jersey. He has been 
in this and other fields with the London 
Assurance. 


has appointed 


P. F. Perrilliat 


P. F. Perrilliat, formerly special 
agent for the Camden in Louisiana and 
Arkansas, has been appointed special 


agent for the Fidelity-Phenix for Louis- 


liana. Mr. Perrilliat succeeds Henry D. 














Ker ee 








Laecade, who recently resigned, and | by the company officials. Mr. Howley’s 


will have his headquarters in New Or- 
leans. 


J. E. Winsler 


J. E. Winsler has been appointed 
farm special agent for the Hartford Fire 
in Indiana to have charge of the north- 
western part of the state. H. V. Hyatt 
and W. F. Matchett have the south- 
western and eastern part respectively. 


G. A. Robinson 


G. A. Robinson has been appointed 
special agent of the Hartford Fire’s au- 
tomobile department and will travel in 
New England. He will succeed E. T. 
Masson, 


| 


who is now engaged in an- 
other field. Mr. Robinson was _ for- 
merly in the local business at Buffalo, 
then was rating engineer for the Buf- | 


falo Board and then went with the Buf- 
falo Insurance Company examiner, 
adjuster and inspector. will travel 
out of the head office. 


as 


He 





L. P. Gray 
L. P. Gray has been appointed spe- 
cial agent for the Home at Oklahoma 
City. He was formerly a local agent 
at Hennessy, Okla., but recently con- 


nected with the 
Oklahoma City. 


First National Bank in 


George W. Roberts 


George W. Roberts has been at 
pointed executive special agent by the 
Springfield Fire & Marine, and will be 
attached to its home office at Spring- 
field, Mass. He has been in 
ern Massachusetts field for 
company for some years. 


ip- 


James G. Scobie 
James G. Scobie of Janesville, Wis., 
has been appointed special agent of the 
farm department of the National of 
Hartford in Wisconsin. He succeeds 
O. C. Ray, who is being transferred to 


| the Illinois field. 


John Lohstoetter 


John Lohstoetter, 


for some time past 
special agent in. 


western Pennsylvania 
and western New York for the State of 
Liverpool, has resigned to enter the lo- 
cal agency business in Pittsburgh. His 
successor in the field has not yet been 
chosen. : 


Cc. Howley 


O. Howley has been appointed 
agent for the Milwaukee Mechan- 
Maryland and eastern Pennsyl- 
according to announcement made 


ee 
state 
ics in 
vania, 


EFFORT IS 








territory does not include the cities of 
Baltimore and Philadelphia. Headquar- 
ters will be maintained at Scranton, Pa. 
Mr. Howley is a veteran in fire insur- 
ance underwriting, and is well known 
in the territory over which he has be- 
come state agent. 


Wirt Leake 


Wirt Leake of Dallas, Texas, who has 
been special agent for the North British, 
Pennsylvania Fire and Commonwealth 
in North Texas has been appointed state 
agent. Mr. Leake has been given an 
assistant, J. W. Harras having been ap- 
pointed special agent. Mr. Harras has 
for several years been an examiner at 
the home office. 


A. Stalber 


E. A. Stalber who has been special 
agent of the North British group in Al- 
abama has been transferred to Florida. 
He will make his headquarters in Jack- 


sonville and will have jurisdiction for 
the Pennsylvania and Commonwealth 
| over the entire states. 


the east- | 
another | 





R. B. Morrow 


R. B. Morrow 
state agent of the 
headquarters in 
was tormerly 


has been appointed 
National Liberty with 
Nashville. Mr. Morrow 
in Memphis, Tenn., with 
D. A. Fisher, and with the National 
Union in Missouri and Kansas. Re- 
cently he was with the Myers & Wendl- 

ing Agency in St. Louis. He will travel 
in Kentucky and Tennessee. 


Adam M. Zuber 


Adam M. Zuber, for a number of 
years with the Chicago local office of 
Rollins-Burdick-Hunter Co., was re- 


cently assigned the position of special 
agent for Illinois for the Globe & Rut- 
gers Fire. 





P Herbert Falgren 
Herbert Falgren has been appointed 
special agent of the Camden for West 


Virginia. He will make his headquar- 
ters at Parkersburg. 

Mr. Fahlgren was with the Henry 
Evans group in the home office for 
about six years, becoming inspector for 
the Fidelity-Phenix and then special 
agent for the American Eagle in West 
Virginia. He left the employ of the 
American Eagle in January, 1923, ac- 
cepting a position as examiner with the 
Svea in New York, leaving that posi- 
tion to take the West Virginia special 


agency for the Camden. 





NOW BEING MADE TO | 
STUDY THE VARIOUS RATE SCHEDULES | 





EW YORK, ieee, 


assistant 


N’ Actuarial 


from Chicago 


2.—C. W. Hobbs, 
manager of the Western 
Bureau, has been here 
for the past two weeks 
off and on, going over the rating laws 
and department requirements of the 
different states for the benefit of com- 
mittee on standard fire rating schedules 
and forms of the National Board. When 
the specific work in which he now 
engaged concluded, Mr. Hobbs will 
make an intensive study of the various 
rating schedules in use in the various 
parts of the country, seeking wherein. 
and to what extent these may be unified 
so as to permit of general application. 


18 


is 


Conform with Commissioners’ Request 
The present effort is in keeping with 
the pledge of the National Board to con- 
form to the request of the National Con- 
vention of Insurance Commissioners 
that in so far as may be practicable a 
uniform rating schedule be adopted by 
the companies, 
and irritations resulting in the applica- 
tion of different ones in various terri- 
tories be eliminated. The underwriters 
while concurring with the opinion of the 


| obstacle 


and that the inequalities | 


commissioners that a uniform schedule 
for use the country over would be of 
advantage to the assured and companies, 
yet pointed out to the state officials 
some of the practical difficulties in the 
way of carrying out such a plan. One 
is the prohibitive statutes in 
certain of the commonwealths and the 
ambiguous nature of others. 

Want Commissioners to Help 


In return for their pledge to attain 
uniformity along the line proposed so 
far as that might be possible, the under- 
writers asked the commissioners to 
work for the repeal of the laws in such 
states as militated against the idea and 
to secure proper amendments where 
such were needed. To further evidence 
their good faith the company managers 
agreed that the National Convention 
of Insurance Commissioners be repre- 
sented upon the committee on standard 
fire rating schedules and forms of the 
National Board, and readily accepted 
the nomination by the state officials of 
Commissioner Joseph Button of Vir- 
ginia in such connection. 


' 
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/ndispensable to NATIONAL welfare 


OTTON ranks as one of our foremost 

staples. It is an important source of 

the country’s wealth and provides a liveli- 
hood for many thousands of its citizens. 


The financial security afforded by Insur- 
ance is an essential factor in the business 
of marketing this great resource of the 
sunny South. 


Through their suggestions for reducing 
fire risks, insurance underwriters have 
helped to introduce the most advanced 


methods of operation. The highest type of 
warehouse and apparatus are now seen 
side by side with picturesque old equip- 
ment that has not yet entirely disappeared. 


Many concerns engaged in this vast indus- 
try, extending from the planter through 
innumerable processes to the consumer, 
place implicit faith in the protection of- 
fered by the Liverpool and London and 
Globe. It is one of the activities that fur- 
nish a true picture of the L. & L. & G. as 
a force in the nation’s welfare. 
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the fie of several companies during | Com’! l nion, Eng.. 363,367 181,946 | Providence-Wash.. . 813,267 569,543 | numerous defects were found. The wir- 
the past two years Commonwealth .... 36,320 7,836 | Queen 407,04 : ¢ : +1 s ¢ 
Lr eae pe silat _| Concordia, Wis... 1740 ED mn pt Pest ing was found in poor condition, insuf- 
ni . seis. — ee Counectiout beater 214,396 161,882 Reliance, Pa....... 5997 4/000 | ficient care taken of waste materials and 
ments during the year, the pote poe Dixie Fire......... "15.356 ae a.” 1 aera o00.7T8 oe 872 wae: See: Rene fad stameepe Me peer 
I ; a s - BiG PIPe..ccccece 49,00 bh ‘ SSID .ccecccsevecs e sts 
able being the great strides taken in | E@ele, Star & B.D. 605,110 176.469 Royal ........-.... 388,347 131,307 condition. The hotel refused to make 
this class by he Amtuasshiie ak Cent Equitable F. & M.. 107,198 80,941 | Royal Exchange... 163,938 79.563 | corrections and at the time of prepara- 
CHI SS / ‘ , Oo art- | Federal, N. J....... 959,596 452,592 | Scand. Amer. Nor.. —3,889 207,080 | tion of the final bulletin on Grand R 
ford. The Automobile jumped from | Fidelity-Phenix:::: 583,162 2721642 | Sea, Eng. .......:. 853.772 363,626]. oa See ee ee ° il 
third place to third place, writing a to- | Rive Assoc........- 399,408 222.160 | Second Russian. —2'156 77.935 | ids by the association the recommenda- 
tal of $5,755,043 in premiums an A canoe = : 3 3i5093 CTT Security, Coma... ttt i eee tions had not yet been carried out. 
ae commeity larger than that Fire Reassur., N. Y. 43,364 33.456 | South Carolina..... 3'690 8919 The poo grees had os this as a 
of the leading company in any previous onciere arine 6,197 16,213 | Springfield ........ 78,335 297,574 | poor risk and was about to report it to 
ae - ys : mil) i OO Oe 30,145 2 Standz Mz ong 7,97 57 i 5 
year. The North America, which was | Fuso Marine & F... 133288 1B 872 gga ieliaament fala a the companies as such through the final 
me last year, was second this year Glens Falls gonenes » 434.757 287.623 | Stuyvesant ........ ... cea, 3'368 | bulletin, which was just going to press. 
with a total of $3,839,639, ; } tlobe & Rutgers... 2,001,099 1,404,923 | St. Paul F. & M... 632,510 581,032 | 7 y ivity of associati 
increase oe ae fa wen comaierial ble Great American.... 677,780 rrr oi ere 36,282 Bs 1,452 Through the aptivety i me oe 
— ; over its igure he other Great Lakes Modeave- 9 cee ae 3,431 | Superior ........... —140 13.030 | the fire hazard was discovered and it 
aders in order and with their pre- ey  . v.60 auease 160,374 106,547 | Switzerland Gen.... 440,170 251,459 | was found that the insured refused to 
mium totals are as follows: Fireman’s BUMEEOTE wn cccccccs 607,926 316,229 | Thames & Mersey.. 396,296 192,150 . leani h ae 
Fall MAatiaee, Ge S| Home, N. ¥:........ 1,043:148 1,043,549 | Tokio M. & F...... 549.337 219,709 | Cooperate in cleaning up the premises. 
onetime 4 w7; Globe utgers, | Home F, & M..... 195,471 124.200 | Un. Hispano, Cuba. 479,150 323.045 | It again demonstrates the value of town 
$2,001,099 ; Standard Marine, $1,217,971; | Hudson ........... —5,716 4,528 | Union of Canton. 415,377 314,800 | inspections The cost of the work 
Home of New York $1,043.148: Boston, | 2™porters & Exp.. 98,493 297,353 | Union Marine, yas. 251,067 87,218 SI re . : 
$982,775: Federal of New Jersey, $950.. | 12a: Mut. Mar. Lon. 298.588 | 135,709 | U.S. Fire: N.Y... 484.135 300,167 would have been repaid many times by 
a ~~ Tot al of New Jersey, $5 59,- Ins. Co. of N. Amer. 3,839,639 2,078,317 | United Firemen’s. 5,688 583 | one such risk had the companies been 
596; United States Merchants & Ship- |Ims. Co. State of Pa. ...... 2,761| 1. S. Mer. & Ship. 913,239 807,483 ais ae : 
os tee Soags ilerctiesan tains. 7439 79 on , 9 Ea’ warned in sufficient time to cancel. 
pers, $913,239; and Niagara, $872,708 nr Nea ee in 1633 swans : niv so Se See 623,438 350,960 —_— 
Th. ap. “a yuh pi ‘ CROP... —1,097 ,495 | Utah _. aes 37,093 25,200 comnstniiemgmmnagioe 
[here was a wide range of experience L & L.& G........ 67.196 31,709 | Westchester ...... 264,820 162.722 = 
among wy ane leaders, their loss ra- — ry Scottish. Ho aei 301.057 Western. Canada... 131,628 128,876 nie iar bere ty Poe igen of 
tios varying fr ~ 9 _| London Assur...... : ‘ Tang Tsze, China.. 231,059 158,283 e oenix oO a . a Western 
ail ix NP sas - percent ‘6 102 are} Marine, Eng....... 840,946 341,676 . trip. He has been through Minnesota, 
» SIX ¢ em reporting a loss ratio!) Maritime, Eng..... 130,929 41,841 NINE ss arene Kae $42,843.917 $27,914,329 | lowa and other states. 
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Warranty! 


HE PHILLIPS COMPANY, of Chicago, has been financing 


the installation of automatic sprinkler systems since 1903. 





The Phillips Company is not an insurance broker and has no 
connection or affiliation with any insurance office. Local agents 
can therefore consult with us freely, as our policy protects 
their insurance relations with their customers. 


The Phillips Company can give referencesfrom your company 
or companies, and from The National Underwriter, which 
would not accept our advertising until convinced that our plan 
of operations did not in any way conflict with the principles 
of agency practice now universally recognized. 


The Phillips Company upon the high principles here set forth, 
will install automatic sprinklers in the plants of your custo- 
mers upon a liberal plan of deferred payments out of the 
savings of premiums for the superior protection thus afforded. 


THOS. H. GILL, President 
E. J. PHILLIPS, Vice-President 
B. E. PHILLIPS, Sec’ y-Treas. 


Whenever you are threatened with the loss of a line, recommend Automatic Sprinklers 
on the Phillips Plan to your customers, phoning us at once, long distance, at OUR expense 


The Phillips Company 


AUTOMATIC SPRINKLERS 


108 South La Salle Street Long Distance Franklin 4572 CHICAGO, ILL. 


Franklin 4186 

















— a + a Se fe we — ee $e ee fee 
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Inland Navigation Business 


. Loss Largest 


Year Prems. Losses Ratio Company 
1923 $25,284,687 $11,938,184 .47 $3,535,220 
1922 22,299,639 9,852,749 .44 3,227,242 
1921 13,701,276 .70 4,044,695 


19,525,210 






business 
showed 


Inland navigation 
United States in 1923 
provement far as premium volume 
was concerned, but a slightly higher 
loss ratio than was experienced in 1922. 
The 1923 premium total was § 
687, compared with $22,229,639 in 
and $19,525,210 in 1921. The 1923 
ratio was 47 percent, an increase 
the 1922 ratio of 44 percent, but a 
marked improvement over the 70 per- 
cent loss ratio of 1921. The leader in 
premiums was the Globe & Rutgers, 
which also led in 1922. Its 1923 total 
was $3,535,220. The other ten leaders 
in premiums, in order and with their 
premium totals, were: North America, 
$2,525,040; Automobile of Hartfard, 
$1,760,394; Federal of New Jersey, 
$1,225,493; Marine of England, $1,205,- 
563; Home of New York, $1,174,983: 
Hartford, $1,159,017; Commercial 


in the 
an i1m- 
as 





1922 
loss 
over 





Union, $1,106,105; Fireman’s Fund, 
$964,791; and Aetna, $74,041. 
[he premiums and losses by com- 


pany on inland marine business in 1922 


























were as follows: 

Prems Losses 
CNG awe swiss «wie .$ 740,041 = $ 416,280 
Agricultural ...... 49.418 
Alliance Assur 66.890 
Alliance, Pa. 91,665 
Mie GOR. .cccss 3 
American Alliance 
Am. & For. Marine 
American Eagle. 
Amer Equitable. sie 
American, N. J.. 
Automobile & 
Baltica 
Boston .. Te 
British & For. “Mar. 
California 
Camden . 
City of New York 
Commerce, N 
Com'l Un " Eng 5 
Com’! Un. N. Y 
Commonwe — 30,665 
Connectic ; $9,103 
Consol landin: Pri 
Continental ... ~48,482 
Cubana Nacional. 13 
Detroit Nat. 194 
Dixie 7,496 
Eagle, $9,597 
Employ rs 111 
Equitablk 20,563 
Eureka-Sec. F. & M. 13 
Federal, N. J. 1,225 09 
Fidelity-Phenix 079 
eee: ..6cis: Sema — oka. 
Firemans un 12,618 
Firemen’s, N. J. 153,851 
Fire Reassur., N.Y 2,809 
First Reins 1,101 
First Russian 19 9,461 
Franklin ; 52.998 
Fuso M. & F 18,160 
Glens Falls 274,837 


WILL OPEN A NEW BRANCH 





Arthur D. Fulton Is Returning to the 
Western Adjustment to Become 
Manager of District 


The Western 


Adjustment announces 
the re-employment of Arthur D. Fulton, 
formerly assistant manager of the Kan- 
sas City branch of the Underwriters 


Adjusting Co. 

Mr. Fulton was in the 
Western Adjustment for 
from 1912 to 1920. He 
Edwin Fulton, former general agent at 
Kansas City for the Springfield and 
New York Underwriters. His grand- 
father, Wm. Fulton, was for many years 
general adjuster for the Springfield at 
Kansas City, a position now held by 
T. J. Cornelius. F 

On leaving the Western in 1920, Mr. 
Fulton engaged in the local business at 
Kansas City and was associated with 
Bales, Hogsett & Gray Agency. When 
the R. B. Jones Co. acquiréd that busi- 
ness he re-entered the adjusting field. 

Mr. Fulton is of a peculiarly pleasing 
personality and has a great many 
friends. 
ing in the adjusting 
Colonel Whittemore, 
ager of the Western. 

He will take charge of a new branch 


service of the 
nine years— 
is the son of 


business under 
Kansas City man- 
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in 1923 


Losses 
3,199,953 





184,624 
112,910 
565,135 

18,912 





4,717 
4882 





68.486 


ljustment now has 
location 


to be 


pr. 1— 


income 


taxes unless 90 percent of their income 
consists of amounts collected from mem- 


he sole 





w 
ns i -- 
ers oJ noe 
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bers for t purpose of meeting 
losses and expenses, under the provi- 
sions of an amendment to the pending | 
revenue revision bill adopted by the 
Senate finance committee. 


The house in passing on this proposi- 


tion used 


the words 


“substantially 


all” 


in referring to the limitation placed upon | 
these companies with respect to exemp- 


This did 


tion 
not 

was 
pete 


meet 


with 


from the 


favor with the 


regularly 


corporation tax. 


com- 


cial companies and should not be granted 
favors withheld from their competitors. 





New Rates for New York 


NEW 
more 
changes in 
of 
New York 


to become 


y 


extended 


workmen's 


ORK, April 2 
experience 
the benefit laws, 
compensation 
state, 
effective 


June 30. 


will shortly 


-Based 
and 
a new 


re 


be 


upon 

late 
series 
for 
issued, 


ites 


we have more sunshiny days 
than other states, bees can work a 
greater part of the day and produce an 
excellent quality of honey, so that this 
eastern section of North Dakota will b« 
one of the best honey producing sections. 
Sugar beets, with the highest sugar con- 
tent, are just beginning to be raised. 
These are some of the reasons why 1924 } 
looks better than 1925 
Small Town Conditions 
2. Business conditions in the small 
towns are no worse than last year be- 
cause ‘the merchants are practically on 
a cash basis Many of them are now dis- 
counting their bills 
Industries outside of agricultur in 
this state a prosperous. 
$ A st agent in this field, repre- 
senting one of the companies writing the 
leading business in this state, said that 
his company, six months ago was very 
much alarmed over the prospect for the 
ear’s loss ratio in North Dakota, on ac- 
count of the bad condition of agriculture 
and the closing of so many banks. When 
he recently visited the home office it 
called his attention to the very favor- 
| able loss ratio, saying it could not unde: 
stand it. He called its attention to his 
|! remark of six months when he pre- 
| dicted it would have a low loss ratio. 
This state agent knows that beginning 
with the banks closing a vear anda half 
| ago, farmers started paying cash. The 
result is the merchants in the small 
towns, barring their old outstanding ac- 





NORTH DAKOTA SHOWS 
REAL IMPROVEMENT 


Insurance Men Comment on Busi- 
ness and Banking Conditions 
of the State 


SOUND OPTIMISTIC NOTE 


Tendency Seen in the Agricultural Sec- 
tions for the Farmers to Diversify 
Their Crops 


FARGO, N. DAK., Apr. 1.—Some 
insurance men in this state have been 
asked to give their views on business 
conditions and their effect on insur- 
ance. 

Roy T. Baker 


cal agents of the 


one of the leading lo- 
state, Says: 

1. 1924 presents a 
premium income, due 


better 
to the 


outlook for 
fact that the 


majority of banks that can close have 
already done so, which means that the 
banks which are now open, or will be 
open in 60 days from now, when the 
bulk of our business is done, during the 
spring and summer months, are on an 
absolute sound basis. Further, the farm- 
ers in the localities in the state where 


enough diversified farming is carried on, 


are on a strictly cash basis. There are 
farmers who have been trying to raise 
wheat only, who will have to work years 
to clean up their back indebtedness. 
Many of these are now planning this 
coming season to do diversified farm- 
ing, including the milking of cows and 
raising hogs. 
Some of the State Products 

The citizens of North Dakota, gener- 
ally, have just discovered that there is 
an inexhaustible supply of lignite coal 
in western North Dakota, which is being 
generally used. Only recently we have 
discovered, on account of the increase of 


sweet clover and alfalfa, 


fact that 


coupled with th 








counts of two years ago, are in excellent 


‘ r, | condition. 
senators. it | 


pointed out that the mutuals 
organized commer- 


Bank Conditions Improve 


The banks which are now open are in 
excellent ‘condition. I know of one little 
town of 300 population, which has one 
bank operating. This bank has abso- 
lutely no borrowed money and is buying 
commercial paper in Minneapolis. There 
are quite a number of such small banks 
in North Dakota and many of the banks 
in the larger towns are in this condition, 

North Dakota is shamefully misjudged 
as to her general condition because of 
the wholesale closing of so many small 
town banks, which is partly due to the 











over-supply of banks, there being over 


750. Nearly all of these banks faile@ 
because they were not banks but lang 
and loan agencies 

If North Dakota gets a fair crop in 


1924 she will be in as good condition as 


any northwestern state. North Dakota 
farmers have learned their lesson and 
are fast diversifying, which is very en- 
couraging. 
H. A. Presler’s Comment 

H. A. Presler of Fargo, state agent 
of the Springfield, says: 

People of the east, south or west who 
never visit this section judge it by what 
they read about it, so a carelessly written 


article may form permanent prejudices 
in the minds of many outsiders including 


fire underwriters. However, we know 
that we can depend on The National 
Underwriter not to judge this state alto- 


gether by its recent political experience, 
by which standard we seem to be meas- 
ured to some extent by outsiders in con- 
nection with business conditions and 
everything else to the extent that inas- 
much as “our politics were in bad shape, 
everything else must be the same.” 


No Land Inflation 


There is one important fact to be kept 
in mind in connection with North Dakota 
and that is that the state never had any 
land inflation. The political situation 
here during the time of the boom in other 
agricultural states had a great deal to 
do with that. Therefore we do not have 
that handicap to overcome like some of 
the other states. Land as fertile as any 
on the globe can still be purchased in 
this state at very low prices. It has 
been definitely determined that corn can 
be successfully raised here and our larg- 
est corn crop was produced in 1923, That 
will have a tendency to stimulate diver- 
sification further. The present prosper- 
ity of certain sections of North Dakota 
is attributable altogether to dairy pro- 
ducts. 


It has been demonstrated that bee cul- 





ture can be carried on htre better than in 
many other sections. The average pro- 
duction of honey per hive is larger be- 
cause of longer summer days and more 
nectar in North Dakota plants, the latter 
heing due to cool and dewy nights. 

Our lignite coal resources have only 
been scratched and there is an abundance 
of that kind of coal in this state. It is 
reported that a company with a German 
patent for the manufacture of lignite 
coal briquets is about to establish a plant 
in the western part of the state. If its 
process is successful, othe plants will 
follow and this will surely stimulate the 
production of lignite coal, 

I get over all the state and am well 
acquainted in all parts of it. There is 
more cash among the farmers and towns- 
people than is generally thought. The 
small town banks have not been receive 
ing the benefit of this, so have suffered 
accordingly However, I understand that 
the mail order business from North Da- 
kota has increased considerably the last 
few months and that, I believe bears me 
out in this last statement. It is true we 
have had our share of the agricultural 
depression, but conditions are improving 
The low price of land will also help and 
one good wheat crop will do wonders 
here. f 

1. As far as fire insurance premiums 
in this territory are concerned, I do not 
look for any increase the first six months 
and the ultimate result for the year will 
depend largely on the crop. If a good 
crop is harvested, I will expect to show 
an increase in premiums for my company 
in this field in 1924 over 1923. 


Business Diverted to Larger Towns 


2. This state is no different from other 


states in that the small towns have suf- 
fered because the automobiles and good 
roads make it easy for people to shop 
away from their home town. This has 
diverted much business to the larger 
centers I do not look for much expan- 
sion as a whole in the small towns, but 
believe that those enterprises which have 
survived up to this time have had a 
tendency to stabilize conditions in many 
of the small towns. The people in these 
small towns know about how much busi- 
ness they can expect and have shaped 
their affairs accordingly. Many of them 
are there to stay on that basis, with the 
weaker ones eliminated. As a_ whole, 
there is no increase in business in the 
small towns as compared to the cities, 
especially when the small towns happen 


t obe contiguous to cities. 
* 


3. No particular industry in this field 
(CONTINUED ON PAGE 38) 
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Ss One-half the states 


In a suit to recover on fire insurance, 


| 
sees Se seer oie soemneer tat ‘Forty-seven per cent of the population | 
| 





Recent Decisions i ———————— seat 


amount of premium, it is not necessary 
for the insured to pay the premium into ° 

court when the fetition is filed. Pay- | || ft - t t t t 

Cat of the premium is not a condition or one er cen O e erri ory 
precedent to pega on = fawdy it is 

snough that the matter be taken care | || 

of at the trial, and the amount of the] || THESE FIGURES INDICATE THE EXTENSIVE USE OF THE DEAN SCHEDULE 
premium deducted from the amount due | || 
on the policy. William v. Fire Ins. Co., | || 
Sup. Ct. of Kansas. Decided March 8. 
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a tucky, has been called to the head office | | Dean Schedule territory. 


and has been made office manager. He : Pee ° ° 
7 will have supervision of the office and || If' you are writing fire insurance in those states, a | 
an font umearnss Who has been. cashier | Knowledge of the Dean Schedule is a business-getting asset. | 


| 
} 
; . « = | 
> An insurance company is liable on its 
policy issued on a written application 
misstating the facts, where such mis- } 
: statements were written in the applica- | |! | 
i tion by the company’s agent, the insured | || | 
having correctly stated the facts and -. ! 
acted otherwise in good faith, not con- | || wiscoms 
senting to or knowing of the misstate- | 
ments. The mere acceptance by the 
insured of a policy of insurance contain- | || ) 
‘ ing false statements from the applica- skis eae occa 
™ tion, will not charge the insured with | i 
n the adoption of such statements as his | WLUIMONS | orawal f 
r own, and thereby make it his duty to | || ; q r - 
° notify the company thereof. Busboon v. | \ : 
e The Cap. Fire, Sup. Ct. of Nebraska. | a 
f Decided Mar. 22. | al : wissoun > J icovuc sli 2B ! 
4 Dp: | ‘ Si } ROLINA 
3 CHANGE MADE IN HENRY CLAY | Pag on EE, canes ent 
n ee ~ ) IZONA ARKANSAS tal 
5 Charles T. Hopkins Succeeds M. P. | _ ( 3 : AR OL, | 
*. Ghee as Agency Superintendent, | Sie m | \ \ | 
r= the Latter Returning to Chicago ~— % ; ‘\ceonom 7 | 
la ~ 3 ALABAMA 
D- . S | | 
M. P. Ghee has resigned as superin- | 
l tendent of agents of the Henry Clay | | 
in Fire at the home office in Lexington, | 
O- Ky., and is returning to Chicago to | 
ai engage in insurance work. Mr. Ghee 
es was formerly one of the chief exam- 
| iners in the western office of the Fidel- | 
™ 4 ity-Phenix. | 
ce Charles T. Hopkins, who has been | | 
is with the Henry Clay since its organi- . . ° 
\ ae Gah oaceneie tae. Cee ‘al Look at the map above. All territory in black is | 
ite H. Strossman, Jr., state agent in Ken- | 
tl 
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faving purchased the agency of We | The FIRE PROTECTION Dean Schedule Corres- 
ive zane. C. W. Meier, who has been with | | ° ° . 
e the Henry Clay for a number of years, || PONdence Course has enabled agents in all this territory | 


becomes cashier. 


an oer _ to gain such a knowledge of the schedule as would enable | 


we Through the courtesy of the National}, them to solicit business more effectively. | 









nar Surety space has been assured in its | || . ° 4 4 | 
ng. home fice, New York City, for. the || Fire insurance is a standardized contract sold at a | 
ers assembling and display of the advertis- . ° ° ° ° 
iW oo ee ee of the standardized price. Salesmanship and SETVICEeE are the deci- l| 
‘ surance Advertising Conference who - ° . . 
ve rompete for the Phoenix Mutual Life}/ Qing factors in making sales of this contract. Be sure that | 
vill The exhibits ill be inspecte ing : Dy ¢ ‘ 
pa the latter ant ak Mex pe eae is sae your salesmanship equipment 1S equal to the best available. 
acted by the committee of award: Festus J. | || eens 
a Wade, president Mercantile Trust Com- || Use the form below for obtaining a copy of our | 
pany, St. Louis; E. T. Meredith, pub- | || rT; : ° ”? ° l 
lisher of the Meredith Publications, Des | |! 16-page booklet Business-Getting-Knowledge telling you 
. Moines, and P. I Thor 1s0 Dp bli itv ’ 
_ ; .. Thomson, publicity 
ut gy  Nanager | Western Electric. Company,! | ADOUt the Dean Schedule Correspondence Course. 
ooc “ 7 b ty. a as preside ) > 
hop Association of National Advertisers. i} ee a Se NCES STM 
has _It is the plan of the Insurance Adver- | || bi oll ‘ . i} 
ger tising Conference to display the exhibits | || FIRE PROTECTION, 420 E. Fourth St., Cincinnati, Ohio 
an- of the winning contestant at a subse- | || : 
but quent meeting of the members some | 4 maaan tasey . . | 
ave time this fall. I am interested in your 1922 revised Dean Schedule Correspondence | 
ah — l Course and would like to have you send to me, without any obligation on ] 
ese Miscellaneous Notes ! my part, yourl6-page booklet, ‘““BUSINESS-GETTING-KNOWLEDGE.,” telling 
es Charles E. Smith has been anpointed l all about it. | 
I local agent for the National Liberty at | | 
hem Tuckerman, Ark, 7 ] ND, di6éie asics vceedaceed enti qacndscdeuse Céetekibh Gale | 
be a * ae. assistant western gen- | || } 
1e, eral agent of the artford Fire ji charge 1] 
the of its pon Be B= Rag ieee hahe'y is ea I} Ate Street Address Se ee eee ee, ee. SS | 
ties, ing a vacation at Excelsior Springs, Mo. i| jj j 
ypen palate oe: } Ht < Really City TTT EOC Trrre eriririeoe tere ee he Prat e eeeee 
ate Whe yo ake ; ool o rourse | 
field don’t wonder that ae, friends Areca | an ing oF usiness I oo. i nionke bh nad Deda wadrhidssna sc dhe oe eee 
sharing your surprise. 
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FIRE. RETURNS BY STATES 











Figures on Premiums and Losses for Last Year in the 


Various Commonwealths 
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Ocean marine 
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Ocean marine 

| RESO pares 
Inland marine 
MOMEEO cicicvciecse 
Sprinkler : 
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marine 

Tornado 

Sprinkler 


Ocean 
Auto 


Ocean marine 
MIN: debs 's Gare 
Tornado 


Hail 


J aie 
Mercantile 
Fire 
SP EO ae 
Inland marine a 
Tornado 
Sprinkler .......... 
Riot and explosion. . 
Rain 


| ae abe 


Totals 
Franklin 
Fire 


BOI Fa05.05.556... 
Inland marine *. 
Tornado 
| eae 
Sprinkler .......... 
Riot and explosion... 


R 


ain 


I sek Sail ie aly n'a UTES 
Inland marine 
Tornado 


4 ae 
Ocean marine 
MEMEO 0c cccs 
Tornado 
Sprinkler 
Totals 


MISSOURI 


, Prems,. 
Ins, Co. of North America 
ire 


133 
604,314 


138,625 
5 


112 
161,831 


104,014 
83 


1,941 
555,649 


58,066 
6,730 


34,826 
211,411 
104 
15,689 


165,025 


| 


Losses 


304,268 


103,947 
1,178 
4,264 

297 


534 
110,221 























ME | Min Sih eEtS ws Sue 3s 53,37 5 
ROD kee meveraeus one oe 
ME aston sane. 56,625 $4,494 
- 
ILLINOIS 
$<. 
t Standard American, Ill. 
Fire ete renesgiaeae 39,340 16.726 
SOO Socvcescnnas 2,067 ei 
eens 41.407 16.73 6 
Pioneer Fire weiees 
ire ve ew ek wae 24,931 10,087 








National Reserve, Ll. 
Se 58.20 4 oat Wo Bore w 2 17 
Tornado 
Totals 


Ree aay Giserine ma 116,22 
MD, die atc ds 5118 

|| a= eae 221,339 
Marquette Natl. 

SE ee 224,970 
WUD | owicciwiace 9,743 

PL Bon kikn'e 6olck% 0 234,713 
Iroquois Fire 
, DRS ea eae 4,886 
EE Ste aie 358 

SN ig wee A ao 5,269 
Great Western, Ill. 

ESS eee 69,599 
MY nS a cw weoas 1,638 

ED, a baiceR kee ws 71,237 
Fuso Marine & Fire 

an Siw wat Wwe alee 60. 33,626 
Marine, Eng. 

_, ROS ee eee 
En —1,066 
Inland marine ..... 56,366 

..., aaa 55,300 
Northern, Russia 
DY are Davee dean kes 42,137 
rar eee 70 
ree 61 
Riot and explosion. . 41 
Other classes ...... 126 

.., Sas aes 42,449 
Osaka Marine 
on SOE eee 50,158 
NTs ave gre © Wo 6p 0% 312 
NINDS 0.060 «56 94.8" 585 
Riot and explosion.. 103 
Other classes ...... 434 

ME cas Sib eres: aa 51,592 
Reins, Salamandra 
SRA AA a ee 230.021 
SESE ROR eee 1,745 
Si ee 4,499 
Riot and explosion... 383 
Other classes ...... 1,101 

ee 237,775 
Prudentia, Switz. 

Je Oe 205,985 
re ae 861 
pO 7,447 
Riot and explosion.. 84 
Other classes ...... 1,029 

. REE eee 215,406 
Western, Canada 
EERE er 114,362 
Ocean marine ...... 18,360 

ee ee ee 411 
Inland marine ..... 293 
MEO 5 4 & 6-0 Wain a ve 1,796 
Riot and explosion.. 187 
Other classes ...... 65 

...., arr ee 135,474 
Warsaw 
ES eee —173 
Other classes ...... 35 

oo eS ae —138 
Urbaine 
I wrote 2 Wack a 0 Wists bis 444,774 
BREE Aa re 5,988 
WONMMEO. 26. cviccsss 3,034 
SE ck tn ict Woe S00 108 
Riot and explosion. . 509 
Other classes ...... 1,057 

:. Spears 05,477 
Tnion Phenix Espanol 
| PRP Renee ren: 85.871 
SINT idk hire iin. dn te Said <0 7.635 
bo, eae 2.643 
Riot and explosion.. 515 
Other classes ...... 1,445 

EE sa nda eb <0 498,109 
Tokio Marine & Fire 
RPP RSE ae 107,431 
Ocean marine ...... 11,388 
eee a 9,596 
Inland marine ..... 2,075 
PE. v's. «i é-o10iee 2.654 
Other classes ...... 293 

| ene ae 133,437 
Swiss Reinsurance 
i ee eee 227,831 
ME h w deie we od es «60 2,057 
bi ee eee 5,303 
Riot and explosion.. 452 
Other classes ...... 1,098 

yaa 236.741 
Swea F. & L. 

Fire Se oe Eee Re 91,368 
Skandinavia 

RA eee 137,859 
ee eee 342 
Inland marine ..... —72 
TOPRREO oc ccc. si 3.088 
Riot and explosion 180 
Other classes ; 144 

|. a ee 141,345 
Second Russian 
4p Pe ee ee 26.857 
ee 326 
Tornado eer 514 
Riot and explosion.. 88 
Other classes ...... 65 


Totals 27, 


Natl. Implement, Minn. if 
Fire 
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INSURANCE ALONE DECREASED IN COST ~ 





Decrease Increase 





FOR THE UNITED STATES FROM I9I3 to THE CLOSING MONTHS OF 1923 
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Wages-Common Labor 


Cost (rates) of Fire Ins. 3 Note:-- DECREASE of 74% | | | | | | | | | | | | 

Loss ratio topremiums |] [_pU Ep EEEETEEEE 

Fir Agents compensation ee COST OF FIRE INSURANCE. [7] 

Taxes on fire Ins. re neta ape i. 

Chemicals and Drugs POR ¢ ROSRTANT FACTORS 4% 
compiled by the Statistical Dep't. 

Metals @ Metal Products me 5 PE 9 

Farm Products ‘SOLARA, xan foaes TI 

Foods 5 ECE 

All Commodities 

Salaries-Offices oe. 

Cost of Living A A CRTC 

Fire Losses 

Fuel and Lighting LT | SEE ETE 

Housefurnishing Goods | | ~ Insaniniaaesnsan ea 

Building Materials CRE 

Wages-Suidns Trades | | aaa . 

Building Costs 

Cloths and Clothing 

Wages-Industries 
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HE chart shown herewith was pre- 

pared by the statistical department 
of the. National of Hartford. In com- 
menting on it the company says: 

“Barring the fact that perfection is 
unattainable, is there anything seriously 
wrong with fire insurance? If there is, 
what is it? and if there isn’t, why all 
the agitation by those for the most part 
quite unfamiliar with the subject? 

“It is evident from the accompanying 
chart that fire insurance is the only item 
of importance in our everyday life which 
isn’t costing more now than it did before 
the war; in fact, it is the only such 
item which has decreased in cost. This 
in spite of the fact that everything in- 
surance has to buy and use has gone up 
—paper, labor, transportation, rents, 
taxes, etc. 


Rates Have Been Reduced 


“Observe that fire insurance not only 
has absorbed all the increased cost with- 
out advancing rates—without making 
the consumer pay it, as all other lines 
have done—but has actually and stead- 
ily reduced its rates. Doesn’t that, after 
all, indicate the best of competent man- 
agement? The only important item of 
cost under its control is agents’ com- 
missions. Those, between 1913 and 1923, 
have gone up not quite 2 cents on a 
dollar of premium—less than a 10 per- 
cent increase. Compare this trifling 
increase with the increase in wages or 
salaries” prevailing in any other line; 
and do not forget that it, like the other 
increases in expense, has been absorbed 
by the business instead of being passed 
on to the public. 


Is the Touch of Death 


“Compare what you pay for food, 
clothing, rent, building, transportation, 
etc., and reflect that these prices are in 
no small measure the direct result of 
governmental interference with the pri- 
vate management of transportation com- 
panies, which, with the present system 
of taxation, sent these skyward and kept 
them there. ‘The hand of governmeut 
in business is the touch of death.’ 

“Much stress has been laid by critics 
upon the fact that in the larger cities 





(‘excepted territory’) higher commis- 
sions are being paid than elsewhere. 
Prems,. Losses 

Northwestern Mut. Fire, Wash. 

. Drea 55,308 16,550 

PD ws dv wa'ie we 243 P 
MED Cee ee 55,551 16 

Ohio Millers Mut. 

I ks die x ty eae 12.766 91,882 

Ohio Mut. Fire 

EP eae 5,523 2,529 

Pawtucket Mut. 

Ree 14,501 7,659 

Penn Natl. Hardware Mut. 

A icing 26,285 16,920 

Rhode Island Mut, 

SUES oe Wuicbioes eat wee 89,156 5,355 

TOMES ~ os couvetwer 1 179 

Other classes ...... ..... 1.149 
WERE saw sawesiows 89,157 6,683 





| 


This is true, but the extra amount so 
paid in is infinitesimal in its relation to 
the whole. The thought seems to be that 
the agent in the smaller places should 
receive as much as the agent in Chicago, 
St. Louis or New York. This perhaps is 
not quite logical or fair, for the costs of 
the big town are greater than those of 
the small one—for rent, clerk hire, 
taxes, service, everything. The cost of 
doing business being greater, is some- 
what higher compensation for service 
and expenses altogether inequitable, 
especially as the big town agent gets 
less net per dollar of premium written? 
It seems to be a custom or necessity in 
most other lines; the lawyers, the min- 
isters, the surgeons and doctors in the 
large cities, even if no abler, are better 
paid than their brethren in the smaller 
places; the insurance commissioners of 
the more populous states are more lib- 
erally compensated than those of the 
smaller states; even the same shoes cost 
more in New York than in Moodus. 
Rates Are Not Burdensome 


“Fire insurance rates are not oppres- 
sive or burdensome. Take, for example, 
a dwelling insured for $1,000 for five 
years at a premium of $10—$10 against 
$1,000 that it doesn’t burn in five years! 
And the company pays 5 percent of that 
in taxes, taking the chance also that the 
owner is honest. Furthermore, if the 
dwelling is destroyed the loss will be 
the equivalent of the premium for 500 
vears—without anything for expenses. 
You couldn’t get such long odds against 
a three-legged horse in a race! ‘But if 
the man who pays the premium, instead 
of devoting his energies to reducing the 
cost of the things which have increased 
and increased alarmingly, prefers to 
work for a further and more rapid re- 
duction in fire rates, why does he not 
do the practical thing—make a drive at 
the basic elements which the insurance 
companies can_ not control—the fire 
waste, the weak fire departments and 
water supplies, the poor building laws, 
heavy taxes. hostile legislation. oppres- 
sive regulation—thereby adopting a co- 
operative and constructive attitude — 
stead of a critical and destructive one: 


Prems. Losses 
Security Mut. Fire, Minn. A 
0: eee se eee To 1,065 173 
State Mut. Fire es 
AA re 106,690 6,524 
Pormndo ...ssessvses 1 233 
Other CHASSER ..c5ee 3 sevens 1,376 
ee 106,691 8,133 
United Mut., Mass. 
BERET CP err 21,966 
MEER Pee ete eee 7,002 
bc , ETE Ee 151 
MONEE bes edA debe 29,149 





Western Grain Dealers Mut. - 


BN | a Wiech wine Won ee 1,777 22,777 


(CONTINUED ON NEXT PAGE) 
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(CONT’D FROM PRECEDING PAGE) ys — 5 SSS = 7 
Prems. Lesses | 
ghee oS 5,27 FIGURES FROM DECEMBER 31, 1923, STATEMENTS | 
a... Savtae 10,593 15,270 . a é 
Mut., Texas | 
Millers isavedeaevs 23,650 6,694 | 
‘ 0 
ormsdo sssccccces gy MB 6 88 | le FIRE COMPANIES ———__—___ I 
— Millers Mut. se ate one | STOCK COMPANIES 
Dt ES ape 7,93 29,867 
Sorns RM cing st oh sini 755 167 Gain in Reins. Gain in Gain in Gain in Loss 
SS Parr _ a Asstts Assets Res. Reins, Res. Surplus Surplus Prems. Ratio 
ON 5 aa sebase @ 88,776 30,034 Central, Md. $2,466,388 $ 206,439 3 $ 15 $1,192,051 §$ 51.293 $ re 
ome, Ark 779,742 209,75 0,265 35 
Merrimack Mut. Mass. __... _ re a wag Pa.. 3673819 312031 +t < se1es a3 
Pe Vera rae seeee <4 sort 00 =s,508 Milw. Mech.... 8,940/822 2,413 119.750 ae 
TI. keane te 5 94: 5 45 Nat. B. Frank. 4,757,541 819 -~633,794 3,385,601 7; 
TGGED §. cccescsece 25,343 25,151 Te : Uwe eee . ‘ : 00,66 0,059,6 25 
N.J. Mfr. Assn. 68,50% "63.825 1! ‘ : a4 
Am. Mutual, R. I. P 2 O76 na Sestana 2,289°682 132,741 628" "B10 ao eee 103409 ” 
EE aia daa neon *so7 | Northern, N. Y. 3,825,156 $13,239 3 
a, ae ssyae. aR pod North. Russia. 84 1387 138,947 9 3 
Other classeS ...... ee ro f frs. on 29 p~ poms 45 > +4 > 66 
Totals potas age 54.555 3.820 Pa. Mfrs. Assn. 320,078 71,4: 4 3,000 3, 2 24 
ind Skandia ‘ - 2,318,529 62,817 1,3 128,490 $78,867 315,065 1,590,070 
a Mut., Ind. ” 4.60 South British. 1,183,466 137,350 98,062 299,481 142,276 671,193 
EPO wccccccscsccecs —3A 607 
BERD .ccacsccenccose “ J “ aoe MUTUALS 
ED s¢heedeee 6 ,607 . ate 7 . om 
Cas ot: learnec as yt: ageen Tot = 
Arkwright Mut., Mass. Pinan a Total I 2 urned Cash Pe I ( _ ; ¢ Total Total 
yn 36.342 7 E28 : - Assets , ,+rems. | Surplus I rems i _Income_ Disburs 
Fire eee ee ae “s QF Capital, Neb...$ 37,018 3 $ 4 3 $5 135.500 $ $ 147.41 > $ 150,390 3, 
ee. ee gg 1249 | 1a Aut. Mut.. 49°20: 44°192 45°711 32°523 —10'567, 867 
OF Clmewee «++e+- Py += | Mere 3,658 l 40 7s) O.R2 69.668 2 019 76'989 eC 
teseeet 136,343 oo RI. 616,659 | 430,1 20,820 169,66 388,912 76,262,693 
Berkshire Mut., Mass. | : 
Ss 3c ow see 6 6 6-0 45,307 9 ae6 Prems. Losses | Prems. Losses Prems, Lessee 
Tornado .....-..+s.6- 1 467 . +, | Mechanics Mut., R. I, I hota eat lina 240 Inland marine ..... 7,672 1,176 
Totals ind. Mi cinta in|). ~ ae aeans 53,803 3,127 | Sprinkler . 1,213 RESETS alee ae eal ae ORR ese 
Citizens Fun nn. 20.071 = sae JSS ee ee sae 108 | Riot and e xplosion 527 Sprinkler <i 658 47 
le | CRRA a “1529 ae POther ClASBES 2.266.  scceee 637 po eee 159,033 95,420 | Riot and explosion 71 110 
eee po Ses eee See grt i OEE eae 53,803 3,872 wal : = d ee os 985 9 
eee 21,600 5.246 | Boggy A Pasmers idee. , Mass. | Mechanics & Traders em Total 186,985 104,957 
Enterprise Mut., R. I, | Fir “ 2 100 557 iy SPrererr re ‘ 141 703 74,499 Connecticut 
MMUEES sa xadiea x's SS. Ji — hae ee eee mer tp a Nps 3 
CN ii os is able 107 Other classes ne... 76 | Ocean marine 88,888 
Other classes ...... 637 | | BOCBIS © cc6.0c00s 168,158 88,436 | Auto . smieidiee 485 
OO ae 3,820 | Milwaukee Mechanics Inland marine 3,523 
Fidelity Mut., Ind. | NEW YORK So , Pree 402,450 179.336 | Tornado ........... 322 
Fire ......-sese+0- 1,914 | || 5 | Ocean marine 142,360 138,070 | Sprinkler 474 
I ose ae an 36h 3 —- 4 | Auto RE Pa te 10,265 8,498 | Riot and « xplosion 306 
I a arses deen ph 1,917 | Inland irine 24,026 7,408 | Era 411,007 
Fitchburg Mut., Mass, Great American ca ian, , MOEMMGO sccces 531 573 | Allemania, Pa. 
SE Siac Sa endas 3.8% 22,513 21,687 | Fire ..... ars aed 2,475,973 1,248,310 | Sprinkler 1,129 ~455 | Fire ivuives CSAS 129,916 
I oe 120 bese eiaed's penny marine 231,195 155,245 | Riot and e xplosion. 148 2 Tornado ........... 152 5 
ES vinkaa mains 22,662 21,687 | Auto ...... aha aibueinss 272,606 192,009 GEE GA ois ates 580,910 333,431 | Sprinkler 199 
Indiana Lumbermen’s Mut. | Inland marine ..... 100,311 96,593 | Inter-State, Mich, Riot and explosion 146 vvted 
oa iaiuat iar Biber a 58,435 14,121 | het na Ceeccccoece 1,151 428 Fire . : 10,319 6,527 BOGE ceeceewnece 244,318 129,921 
PEP asetedeseeences es PT cezecseunee 7,842 1,486 | Other classe 6 23 | Exe 
Co 4.180 1,305 | Riot and explosion.. 2,204 708 Tot: ie asses ss 10 ‘79 6,551 ene * 
Ree 64,247 aS a eres 3,091,282 1,694,778 | lowa National sia re lps elegitaglad 45,443 18,441 
Lumbermen’s Mutual, 0. | Knickerbocker eR ae 3,593 5,419 | Old Bay State oe 
BUS ccwcoccesevecce ety 32 376 | awe Sete ee vesceece 76.008 129,192 Hawkeye Securities on WP JOT 17,133 20,171 
i 6e.e 80 0 0.4.010 66.00 20. 395 | cean marine ,16 —6§,870 ire 52 815 9 099 » cier cvecees 12 2 
Seructe Bra hi kh Sig's: 1,294 +91 (soc pwintrenaliahagi hee 1 1,026 te MEP Sexpert sada > +4 | ORE on kevin ene < 17,240 20,204 
eee 108,082 36,962 | Sprinkler .......... 15,522 1,011 | Riot and explosion 23 217 | Preferred Risk 
Manufrs, Mut., R. I. 7 « r Totals ........... 192,776 124,358 Seta at Sepsier 52.963 39,256 | Fire snsdeees 23,753 25,818 
WU geeseercscesect 10,870 »,089 | Pacific National a E quitable KF. & M. Phoe nix, Conn, 
TOPMAGO cccccccesss  ceoece 167 | Fire ...... tte eeees 1,815 Oe 1 ee -Gevw ces cne bs 133,629 59,090 | Fire : 1,131,213 519,601 
= _ eeecce ae APE Ls | ad York State , s Oce an marine 43,810 44.444 | Ocean marine ...... 136,513 136,708 
WERIB ce csvcccues 90,870 eS Oe eae eee nee dese si 57,053 Pe a akan ed ewiakaawen 1,023 90 | 
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Assumption of Individual Responsibility 


Tue problem of the insurance com- 
panies in seeking to get those who in- 
sure to assume some responsibility for 
the property or values insured is a diffi- 
cult one. When full protection is given, 
moral hazard, temperamental hazard 
and irresponsibility are likely to be in- 
troduced at once. All along the line, 
insurance has a tendency to take away 
a feeling of responsibility on the part of 
the insured. The only remedy seems to 
be to refuse to insure for full value and 
in all losses, call upon the assured io 
bear a part of the loss or a certain per- 
centage of the entire value of his prop- 
erty. The striking results of calling 
upon a property owner to bear part of 
the loss which showed itself in the auto- 
mobile field might be obtained in the 
building and contents fire insurance 
field. 

Many who have given many years of 
thought to fire prevention and fire pro- 
tection doubt that changes in the pres- 
ent agency methods will bring about 
desired results. They believe that the 
issue must be put up squarely to the 
policyholder and that he alone will solve 
the problem, 

Contingent commissions will not meet 
the issue, according to some experienced 
observers, because agents will promptly 
proceed to insure their contingents. 
This is exactly what has happened in 
agencies where contingent commissions 
are being paid. An agency having lost 
its contingent one year, immediately 
sets about to learn what the premium 
will be for guaranteeing that the con- 
tingent will be paid every year and for 
a consideration, Lloyds or some other 
institution is willing to take the risk 
and the agent’s responsibility is once 
more shifted. It is not certain that this 
practice would become general if all 
agencies operated on the contingent ba- 
sis, as for all agencies the rate might 
be found to be prohibitive. That many 
of the large and important agencies 
would take this step cannot be doubted. 
Of course, an agent’s previous record 
of business selection and his carefulness 
of doing business would affect the pre- 
mium rate for insuring his contingent 
and this would unquestionably have 
some effect on the agent’s underwriting 
methods. 

In agencies where contingent com- 
missions are not being paid and agen- 
cies are obtaining favorable underwrit- 
ing results for their companies, it is not 


always true that the agency itself is 
responsible for the contingent which it 
receives, Sometimes the earning of the 
contingent is due to a favorable com- 
munity experience which is in contrast 
to general experience in the same state. 
In such communities, it is common for 
nearly every agency with a contingent 
contract to earn its contingent for 
nearly all companies every year. The 
result has not been an evidence of more 
careful selection of business on the part 
of the agents in that community but is 
evidence of a lower general loss ratio 
which may be due entirely to factors 
outside the sphere of underwriting in- 
fluence. 

How to regulate the contingent in 
each community so that the agents 
would be rewarded according to their 
individual efforts would be a problem. 
In fact it may be stated emphatically 
that inequalities of compensation wouid 
be sure to result because of differing 
community loss experience. A _ very 
careful selection of business in one com- 
munity might not bring the agent a 
contingent while ordinary precautions 
might suffice in another city to win for 
an agent the maximum contingent. 
Those in favor of contingent commis- 
sions point out that this then would be 
an incentive to the agent who lived in 
a city where fire losses were excessive 
to work for community progress in cut- 
ting down fire losses. 

Theoretically there is no doubt that 

contingent commissions should operate 
to reduce the fire losses. It seems alto- 
gether likely that a carefully worked 
out plan of contingent compensation 
would tend to bring about such results, 
but it is far more certain that the final 
result will remain in the hands of the 
policyholder himself who in the end 
will determine what he is going to pay 
for his fire insurance according to what 
he decides is to be burned through care- 
lessness or design. 
Tue “will to learn” is fine, and so is 
the “will to do;”’ but neither can carry 
you very far without the other. They 
are the two wheels of the chariot. 





RELATIVE to wealth there are four 
classes—producers, distributors, conser- 
vers and consumers. We all belong to 
the last class, but we are of no value 
economically unless we also belong at 
least to one of the other three. 
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On his retirement from the presidency 
of the Fidelity-Phenix, Charles 
Street will continue to reside in New 
York for a while and then will go to 
Chicago. Eventually he may locate in 
California where he has some property 
interests although he sold the major 
part of his Los Angeles holdings at a 
good profit sometime ago. Mr. Street’s 
is connected with the Guaranty 
Trust Company of New York City and 
this naturally has attracted his parents 
to the metropolis. Mr. Street was elec- 
ted a director of the Standard Trust 
Company of Chicago while he was still 
at the head of the western depart- 
ment of his company. 


J. Victor Lane, assistant manager of 
the eastern and southern department of 
the Northern of London, will shortly 
leave on a ten days’ trip through Flor- 
ida, visiting a number of the company’s 
agents in that state. He will be accom- 
panied on the swing through the terri- 
tory by State Agent Lynch. 

H. L. Sowards, superintendent of 
agencies for the State of Liverpool, is 
again in New York city after a trip 
through the northwest. En route home 
he stopped at Detroit, appointing the 
Detroit Insurance Agency as represen- 
tative in its home city for his company. 

Few underwriters of this, or probably 
any other country, ean boast a constant 
relationship of 57 years with the same 
fire insurance company, a record held 
by Charles A. Shaw, one of the directors 
of the Hanover Fire, and for a ‘number 
of years prior to 1906 its president as 
well. Entering its employ as a youth in 
1867, Mr. Shaw advanced - steadily 
through the company’s various divisions 
of service until he became chief execu- 
tive, an office he later resigned to accept 
membership upon an important munic- 
ipal commission of New York City. 
Despite his 85 years, Mr. Shaw is still 
intelligently interested in happenings in 
the world of affairs particularly as they 
affect fire insurance, and is constant in 
his attendance at meetings of the Han- 
over Fire board. He is secretary of the 
Grand Army of the Republic, and just 
now is arranging for the erection of a 
series of monuments upon the battle- 
fields of Gettysburg and other centers 
where history was made during the ’60’s. 

Victor Roth, vice-president of the Se- 
curity of New Haven, has been visiting 
in Dalla§ with the agents of his com- 
pany, T. A. Manning & Son. Mr. Roth, 
accompanied by Mrs. Roth and T. A. 
Manning of Dallas, is visiting San An- 
tonio and El Paso and later will go to 
California and make a trip up the 
Pacific Coast. 

— 

Col. Joseph Button, Virginia commis- 
sioner of Virginia, has been elected 
president of the Bank of Appomattox 
at Appomattox, Va., succeeding the late 
R. F. Burks as head of the institution. 
Colonel Button has been vice-president 
for a number of years. He has a coun- 
try home near Appomattox and hails 
originally from that place. Colonel But- 
ton is also a director of the First Na- 
tional Bank, Richmond, having been 
elected to that position several years 
ago. 

—e 

C. W. Higley, the recently elected 
president of the Hanover, was return- 
ing to Chicago last Friday morning 
when the train in which he was riding 
was derailed at Hamlin, Ind. Mr. Hig- 
ley, who was in the dining car, had just 


finished breakfast and was soberly medi- 


tating the verities of life, in a presi- 
dential mood, when he was catapulted 
the entire length of the dining car. Dur- 
ing his rapid progress up the aisle he 
collided with the waiter, carrying a tray 
containing two generous breakfasts. 
These were distributed over Mr. Higley. 





No fatalities resulted from the wreck, 
although all of the passengers were 
badly shaken up. Mr. Higley was under 
the care of a Chicago physician for a 
few days after the wreck. 


J. D. Miltenberger of Muncie, Ind., 
well known local agent, is treasurer of 
the Western Reserve Life of his city 
and is a member of the executive com- 
mittee. Mr. Miltenberger is well known 
to the agency forces of his state, as he 
served as president of the Indiana Asso- 
ciation of Insurance Agents. Mr. Mil- 
tenberger was recently reelected a di- 
rector and treasurer at the annual 
meeting of the life company. 

Henry Jordan Ide, prominent Boston 
general agent, who began his insurance 
career in that city in 1881, died at his 
home on Commonwealth avenue Tues- 
day night of hardening of the arteries. 
He had not been in good health for two 
or three years, but had been about his 
business until within a few weeks. 

Mr. Ide began his insurance career in 
the office of Alfred M. Bullard of Bos- 
ton, where he remained nine years. He 
became special agent of the Mercantile 
Fire & Marine in 1891 and was made 
vice-president in 1901. Since 1905 he 
has been New England general agent 
of the American of Newark, and also 
represented as New England general 
agent the Virginia Fire & Marine, Al- 
bany, United American and Eastern 
Underwriters. 

In January, 1916, he was elected presi- 
dent of the New England Insurance Ex- 
change and he was a trustee of the In- 
surance Library Association of Boston. 
He had been especially prominent in 
church work in the Episcopal church. 


Vice-President John Marshall, Jr., of 
the Fireman’s Fund arrived in Chicago 
last week from San Francisco. He will 
make a trip through the east, south and 
Rocky Mountain field before returning 
home. He will be away from the head 
office for about two months. Mr. Mar- 
shall will attend the meeting of the 
Western Union at Pinehurst week after 
next. 


Forty years of service with the same 
company warrants calling the employe 
to the home office, where the event can 
be fittingly observed. This was the 
thought of the National of Hartford, 
when it summoned Frank E, Stone, 
assistant general agent for the Pacific 
department, to its home office. Mr. 
Stone has served the company in va- 
rious sections of the country during the 
past four decades. He will be absent 
from his desk about a month. 


Mrs. George A. Wilson, wife of the 
well known insurance man of La Salle, 
Ill., died in St. Luke’s Hospital in Chi- 
cago last week. The remains were cre- 
mated at Graceland cemetery in that 
city. 


Byron K. Cowles. of Minneapolis, 
state agent of the Phoenix of Hartford 
in Minnesota, is now in Florida re- 
cuperating from a long illness. Mr. 
Cowles had a serious siege. It is 
thought that he will be able to get back 
to his field as soon as warm weather 
sets in. 


H. A. Bush, assistant manager of the 
western department of the Fireman’s 
Fund, is back at his desk again follow- 
ing an absence of about a week during 
which he had his tonsils removed. 


Jacob Nelson, manager of the_hail 
department of the Henry Evans Com- 
panies with headquarters at Chicago, is 
in St. Joseph’s hospital in Chicago re- 
covering from an operation for intesti- 
nal trouble. Mr. Nelson, who was on a 
trip visiting most of the hail states of 
the middle west was forced to make a 
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WOMAN HAS BECOME MANAGER 


Velma F. Schmieder Assumes 
Direction of Minster Mutual, 
Succeeding Father 


Miss 


MINSTER, Apr. 
F. Schmieder hoa assumed entire man- 
agement of the Minster Mutual Fire of 
this city, one of the old time Ohio mu- 
tual organizations, succeeding to the 
position of secretary, treasurer and gen- 
eral manager upon the death of her 
father, Joseph -E. Schmieder. Miss 
Schmieder has been handling many of 
the details in the office and is fully ac- 
quainted with the business. She is now 


1.—Miss Velma | 


in full control, which is a recognition 
of the services this woman has ren- 
dered the company. Her father was | 


one of the veterans with the organiza- 
tion, having been the director general 
for the company for many years. 
was a prominent man in the community. 


Executive Committee Meeting 


The executive committee of the Ohio 
Association of Insurance Agents will 
meet in Columbus Apr. 10. Routine 
matters and plans for the next annual 
meeting are to be considered. 


Loui A. Lent has applied for a Class A 
membership in the Cincinnati Fire Un- 
derwriters Association with representa- 
tion of the London & Provincial. Merrill 
& Van Antwerp are 
Standard of Connecticut. 


He | 


TRY TO WEED OUT INCAPABLE 


Superintendent Conn of Ohio Is Apply- 
ing the Acid Test to Those 
Seeking Licenses 


Fire and casualty insurance agents 
throughout Ohio are learning that Harry 
L. Conn, superintendent of insurance, 
has been completely in earnest in all 
that he has said about the 
he .was making to eliminate all except 
bona fide agents. Many applicants for 
an agency license are receiving a letter 
reading as follows: 


Relative to your application for an 
agent's license in favor of M.... to write 
insurance, under favor of Section 644-1, 
in this state, we are not able from the 
showing heretofore made to conclude 
that he is a suitable person and intends 
|} to hold himself out in good faith as an 
agent within the meaning of the above 
numbered statute. 

sefore finally concluding on the mat- 
ter, however, if M.... will appear here 
personally to give further information 


applicants with the | 


him 
for 


have 
arrange 


as to his qualifications, please 
communicate with us and 
a mutually convenient date. 
If M.... had a license in 1923, 
to send us at once an itemized 
the business written by him, 
forth the name of the policyholder, num- 
ber of the policy, premium rate, com- 
mission rate and amount of coverage. 
More than one applicant on receiving 
this letter withdraws his application and 
fails to make the trip to Columbus, fig- 


ask him 
list of 
setting 


| uring that the time lost and the chances 


i} tor a 
| ceived 


| policies on 


efforts that | 


of failure to obtain a license are such 
that he cannot afford to make the trip. 

Some of the agencies are also receiv- 
ing requests from the insurance com- 
missioner for the name and address of 
each solicitor employed by the agency, 
f tabulation of the premiums re- 
through each solicitor in the 
1922 and 1923, segregating pre- 
which have been received for 
properties owned by each 
solicitor and (or) any relatives; and also 
a list of the amount of commission paid 
to each solicitor. Many of the offices 
are finding that their records are in such 
shape that to prepare this information 
will necessitate an extraordinz iry amount 
of clerical work and it considered 
likely that some of the offices will not 
make application for renewal of licenses 
of all their solicitors when they see in 
black and white the information which 


years 
miums 


is 


will go to the insurance superintendent’s | 


office. 

Superintendent Conn’s office is handi- 
capped just at this time in the handling 
of licenses by reason of the fact that 
two or three experienced clerks have 
left the employ of the department within 
the past several months. The effort of 
the office to confine agency licenses to 
bona fide agents is resulting in a con- 
stant stream of callers to the license 
department. Since license renewals are 
not being handled in a routine way, few 
of them have yet been issued and most 
of the agents in Ohio are today writing 


plosion in the plant of the Columbus 


Supply Company a few days ago, are 
improving. 
Will Meet at Cedar Point 
COLUMBUS. O., April 1—The Fire 


Underwriters Field Club of Ohio at its 
monthly meeting today received as new 
members Floyd A, Coward, Glen Falls, 
and John Chickering of the Sun. Sev- 
enty-one names have been placed on the 
honor roll of the club. The summer 
meeting will be held July 20-24 at Ce- 
dar Point. 

The Bureau Field Club was addressed 
by D. W. Crane, secretary of the Ohio 
Farmers. The Bureau will hold its 
summer meeting at Cedar Point July 
22-24. The Blue Goose initiated nine 
members last night. 


Conn to Make No Move 


COLUMBUS, O., Apr. 1.—With Sup- 
erintendent Conn declaring that the next 


move in the Union-Bureau controversy 
is up to the insurance men themselves 
and that he will take no action until 
they present the matter to him in some 
definite form, the impression seems to 
prevail that if the companies would 
desist in their efforts to separate the 
agencies, the break might be bridged 
and the present animosities gradually 
die out. At the recent conference which 


representatives of the 
held with the 


Union and Bureau 
superintendent no definite 


insurance without formal evidence of | Plan of settlement was submitted and 
licensing by the state. no agreement was reached. 
Inspectors Are Improving Issues in “Thompson Case 
a A alle ¥ . COLUMBUS, O., Apr. 1—Much interest 
S. W. Lively and S. T. Brigham, in- | has been shown by insurance men in the 
spectors for the Ohio Inspection Bu- | case of Francis M. Thompson vs. Harry 
reau, who were badly burned in an ex- | L. Conn, superintendent of insurance, in 








LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 





Neal Bassett, President 
a% Kay, Vice-Pres. and Treas. 
Hassinger, Secretary 
AWeils T. Bassett, Secretary 


FIREMEN’S 


INSURANCE CO. 


of Newark, N. J. 


Organized 1855 


Statement January 1, 1924 
ASSETS AND LIABILITIES 


Capital .....$2,250,000.00 
All other 

liabilities.. 8,181,979.10 
Net Surplus. . 4,251,619.22 


Total ......$14,683,598.32 


Policyholders Surplus, 
$6,501,619.22 








Henry M. Gratz, President 
Neal Bassett, Vice- Pres. 
John Kay, Vice-Pres. and Treas. 
Davis G. Vaughan, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


Girard F.¢M. 


INSURANCE CO. 
of Philadelphia 
Organized 1853 


Statement January 1, 1924 
ASSETS AND LIABILITIES 


Capital .....$1,000,000.00 


All other 
liabilities.. 2,949,854.39 


Net Surplus. . 1,075,257.03 
Total .......$5,025,111.42 


Policyholders Surplus, 
$2,075,257.03 














Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
John A. Snyder, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


MECHANICS 


INSURANCE CO. 
of Philadelphia 


Organized 1854 


Statement January 1, 1924 
ASSETS AND LIABILITIES 


Capital -$ 600,000.00 


All other 
liabilities... 2,208,445.09 
865,373.90 


Net Surplus. . 

Total .......$3,673,818.99 

Policyholders Surplus, 
$1,465,373.90 














H. M. Schmidt, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Thos. A. Hathaway, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


National 
Ben Franklin 


FIRE INSURANCE Co. 
of Pittsburgh, Pa. 
Organized 1866 


Statement January 1, 1924 
ASSETS AND LIABILITIES 


Capital ... ..$1,000,000.00 


All other 
liabilities.. 2,938,245.94 
Net Surplus.. 819,295.35 





Total Assets. $4,757,541.29 


s urplus to Policyholders, 
$1,819,295.35 














WAITE BLIVEN, Vice-President 


H. R. M. Smith, Assistant Secretary 


J. H. Gwinn, General Supt. of Agents 


Western Department—844 Rush Street—Chicago, Illinois 
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Assets, December 31, 1923 
$1,274,933.70 


Policy Holders’ Surplus 
$493,215.59 





E. E. SOENKE, Secretary and Manager 














Capital $500,000 


AMERICAN UNION 


Insurance Company of New York 


Surplus $700,000 


Administrative Offices, Hartford, Conn. 


J. H. Vreeland, President 


Fire Insurance and All Allied Lines 
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the supreme court of Ohio, decided last 
week in favor of the superintendent. 
This was a mandamus suit to compel the 
superintendent to restore license to 
Thompson, revoked in June, 1923, for the 
reason that the superintendent found the 
licensee an unsuitable person to act as 
solicitor of fire insurance. 

He had been licensed as solicitor for 
E. Phillip Gustafson, who was an agent 
of the American Fire. Gustafson with- 
drew the application for the licensee in 
January, 1924. The case was assigned 
for trial Feb. 6 in the supreme court. 
Prior thereto Thompson made applica- 
tion for a continuance for 30 days or to 
Mar. 11, which application carried his 
case beyond the end of the license year, 
Mar. 1. 

After passing the license year, the 
question then became a moot one. The 
court decided that it would not hear a 
moot case and the action was dismissed 
on motion of Judge C. S. Younger as 
special counsel in the attorney general’s 
office, representing the superintendent of 
insurance, 


Interest in Merchants Fire Suit 


COLUMBUS, O., April. 1—The outcome 
of the suit filed by the Merchants Fire 
of Indianapolis against Superintendent 
Conn will be watched with much inter- 
est by insurance men, as both stock and 
mutual companies have criticized the 
form of policy which the company issues. 
It is a question whether a fire stock 
company can issue a participating pol- 
icy. The stock companies say this is a 
form of rebating, while the mutuals say 
that it invades their province. 


Ohio Licenses Delayed 


COLUMBUS, O., Apr. 1—There has 
been complaint that the issuing of li- 
censes by the insurance department has 
been held up. Under a new regulation 
companies were given an additional 30 
days in which to file their annual re- 
ports, A number of these have already 
been audited, it is stated, and licenses 
have been prepared, but none will be 
sent out, it is understood, until all the 
reports have been audited and the li- 
censes filled out. This is the reason for 
the seeming delay in the issuing of the 
licenses, 


Suit Against National Board 

CLEVELAND, O., Apr. 1—The National 
Board, together with several insurance 
companies and individuals, has been 
made defendant in a suit for $150,000 
damages, filed in the federal district 
court of northern Ohio by Mrs, Alice E. 
Deacon, who charges that her character 


has been defamed so that she sus- 
pected of being guilty of arson by her 
neighbors. 

This she charges came about through 
her name being placed on a blacklist by 
the companies and she further complains 
that a mortgage of $5,000 on property 
she owns in Twinsburg township, Sum- 
mit county, was foreclosed, because she 
was unable to secure insurance on the 
property, which was one of the mort- 
gage provisions. 

As alleged in her petition, information 
was exchanged between the companies, 
following a fire in a residence on the 
property, in May, 1923, and cards were 
distributed which made it appear that 
she was interested in the fire from the 
standpoint of collecting the insurance. 

The defendants, in addition to the Na- 


is 


tional Board, are the Ohio Farmers, 
Westchester, Henry Clay, Aetna, Fire 
Association, Automobile, National of 


Hartford, John B. Morton, H. A. Smith, 
W. E. Mallalieu, Sumner Ballard and 
Norman T. Robertson, 


Ohio Notes 


The John W. Little Building at Cam- 
bridge, O.. was destroyed by fire. The 
loss was $60,000. 

W. E. Lord of Cincinnati 
Springs, Ark., where he 
three weeks’ vacation. 

The Doyle-Bullock Agency and the 
New York Life are recent new occupants 
of the Frederick Schmidt building in 
Cincinnati. 

Russell L. Knepper of Columbus, O., 
has been appointed a special deputy to 
liquidate the Cadillac Mutual Automobile 
of Cleveland. 

Fire destroyed the three-story brick 
building occupied by Wilson & Painter 
Electric Company at Canton, O., the loss 
being, according to estimates, $150,000. 

George B. Muldaur of the Underwriters’ 
Laboratories will speak to the members 
of the Cincinnati Insurance Society Apr. 
22. The Insurance Society will send spe- 
cial invitations to Cincinnati architects, 
contractors and manufacturers of Under- 
writers’ Laboratories labeled goods. 

The loss of the Tiedtke Brothers fire 
at Toledo, O., will run about $50,000 on 
contents and $2,000 on building. The 
water damage was the greatest factor 
in the loss. This was due mostly to the 
fact that several barrels of flour were 
involved, together with a mechanical 
pipe-organ, thus making susceptibility to 
damage especially keen. 

The Cincinnati Fire Underwriters As- 
sociation has assumed responsibility for 
the Cincinnati Community Chest cam- 
paign soliciting in the First National 
Bank building. This campaign will be 
conducted early in May. Louis L. Rauh 
is chairman of the association commit- 
tee with the following membership: Car) 
Kleve, Thomas M. Geoghegan, William 
Klappert and W. S, Hukell. 
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COMMENT BY JOSEPH BRUNS 





New Albany, Ind., Local Agent Replies 
to the Circular Sent Out by the 
Western Bureau 


A number of local agents are ex- 
pressing themselves on the issue be- 
tween the Western Union and Western 
Insurance Bureau. Joseph Bruns, the 


well known local agent of New Albany, 
Ind., has addressed a letter to President 
C. H. Yunker of the Western Insurance 
Bureau in reply to a circular letter ad- 
dressed to the “local agents of the 
| central west,” which was a reply to the 
| letter sent out by Vice-President C. A. 
| Ludlum of the Home, both relating to 
the separation movement. Mr. Bruns 
says in his reply: 

| Representing only Union companies, I 
| am not directly affected by the present 
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FRED S. JAMES & CO., U. S. Managers 


GEO, W. BLOSSOM 


FRED S. JAMES 


86 YEARS’ EXPERIENCE FURNISHING UNQUESTIONED INDEMNITY 


ASSISTANT U. S. MANAGERS 


CARROLL L. DEWITT 


O. F. WALLIN 


A GOOD COMPANY TO REPRESENT 


Head Office 
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1898 H. GRIFFIN, President 


January Ist, 1924 
NE ah nc so edss ca tannpes 
} eee 
Reinsurance Reserve ......... 
Surplus to Policyholders...... 


—Writing— 
Fire Tornado Lightning 


Rents 





Automobile 
Use and Occupancy 


NORTHWESTERN. 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


Le een ere .$1,897,337.73 


628,660.53 
400,000.00 
642,385.76 
626,291.44 
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JAMES J. CAREY 


JOSEPH GERSON 
President 


Vice-Pres. 





ASSETS 
Real Estate......$ 199,531.83 
Mortgage Loans.. 1,062,063.58 
i Stocks & Bonds.. 281,098.00 
are 122,498.90 
Accounts Receiv- 
able ... 
Accrued Interest. 


eee 


gencies 
Capital 


200,794.95 


33,706.86 Net 


holders 





$1,899,694.12 





Statement January 1, 


EDWARD T. LYONS 
Sec’y-Treas. 


The Columbian National 


Fire Insurance Company 
LANSING, MICHIGAN 


1924 


LIABILITIES 
U nearned Pre- 
mium Reserve. .$ 779,409.87 
Loss Reserve..... 
Taxes, Contin- 


125,499.95 


Reserve 35,000.00 


Stock. .$650,000.00 


Surplus 309,784.30 
Surplus to Policy- 
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959,784.30 





$1,899,694.12 

















controversy. Indirectly I am interested, 
because we are part of the business that 
is now suffering from an _ internal 


| hemorrhage, a more dangerous affection 


than an attack from the outside. I trust 
you will not regard this reply gratui- 
tously made. 

Having been connected with the fire 
insurance business since 1882 and being 
a local agent since 1892, I may be 
pardoned for claiming a little knowledge 
of the insurance business; its past his- 
tory; the relationship existing between 
agent and company; between policy- 
holder, agent, and company. It is re- 
grettable that the controversy now going 
on through public print and private 
channels, is doing more to destroy the 
respect and confidence existing between 
agents, companies, and the public, than 
anything that has happened in the in- 
surance business in the last 40 years 


Refers to First Campaign 


During the first separation movement 
our agency represented among other 
non-union companies, the Milwaukee 
Mechanics, with all of which we were 
on the friendliest terms. I well remem- 
ber the mental suffering we experienced 
in giving up the supplies of the four 
non-union companies for which we have 
never lost good will—until now. The 
separation then was conducted in a 
gentlemanly manner, without the 
veracity or honesty of purpose of either 
side being called into question by the 
other, as was becoming the business that 
we want the public also to respect. 
Today the opposite is being pursued and 
it would seem that the broadmindedness 
left to us by men of the sterling quali- 
ties as those which adorned the character 
of a former president of the Milwaukee 
Mechanics has been inherited in vain. 


Reference to Foreign Companies 


Frankly speaking, Mr. President of the 
Bureau, judging from the tone of your 
circular letters and advertisements, the 
Union companies seem to have it on you. 
In the statements from the Union 
companies one notices the absence of 
insinuations, vindictive statements, preju- 
dice against foreign companies, so preva- 
lent in your communication and yet, we 
remember the time when some of your 
companies’ policies were printed in a 
foreign language but we never heard of 
other companies using that against them. 
I do not like your reference to foreign 
entanglements. We represent six for- 
eign companies. They are the equal of 
yours in everything that pertains to the 








Its Name Indicates Its Character. 


American National Fire Insurance 
Company 
Capital $500,000 
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welfare of policyholder and to the agent 
What you say against them reflects upon 
me as their agent. I represent them in 
this community and I don’t want the 
policies I sell to our clients to be ques- 
tioned by you or anyone else, especially 
when it arises out of a selfish, unworthy 
motive, 


Can Not Serve Two Masters 


By your public propaganda since sepa- 
ration began you are furnishing the best 
proof yet offered that it was necessary 
for a square deal for the other side. 

You must realize that as one “can not 
serve two masters,” neither can an 
agent serve two sets of companies with 
a differential in commission bait hang- 
ing on the books of the one. He may feed 
the one and starve the other. The agent 
is human as well as the company. We 
do not blame the Bureau companies for 
not wanting separation; they have an 
advantage in a mixed agency and there 
is nothing to be gained by associating 
with themselves. Surely you do not 
deem it consistent to pay one scale of 
commission in a mixed agency and a 
higher grade in a straight Bureau. To 
appear logical you should favor separa- 
tion and not oppose it. If the Bureau 
and Union companies can not agree on 
a uniform scale, or on one organization 
for all companies, separation is the only 
solution for a prolonged peace. As for 
myself, I am for a flat rate of say 20 
percent, or more, if the agents in the 
larger centers need it in the conduct of 
their business, 

If this communication is not cour- 
teously written, please excuse it on ac- 
count of the provocative tone of your 
circular letter referred to. I don’t be- 
lieve that either the Union or the Bureau 
is prolonging the fight in the interest 
of the local agent and your protestation 
to that effect is like “wasting perfume 
on desert air.” 


Plan Big Fire Prevention Program 


INDIANAPOLIS, IND., Apr. 1—A big 
School of mayors and fire chiefs from 
Indiana cities and towns is planned for 
Apr. 11, to be held in Indianapolis when 
a fire prevention program will be put 
on by the Indianapolis Chamber of Com- 
merce, in cooperation with the Indiana 
Chamber of Commerce. There will be 
several sessions during the day closing 
with a mass meeting in the evening. 
Prominent speakers will be secured. 
Superintendent William Curran of the 
Indianapolis Salvage Corps is cooperat- 
ing with the officials of the city fire 
department in developing a program 
There will be an exhibition of work by 
firemen at the city fire tower in addi- 
tion to the public addresses. 


Indiana Insurance Society Meeting 

INDIANAPOLIS, IND., Apr. 1—The an- 
nual meeting of the Indiana Insurance 
Society will be held at the Indianapolis 
Salvage Corps building, Tuesday morn- 
ing, Apr. 15. The present officers are: 
President, W. P. tay; vice-president, 
Cc. Y. Bean; secretary-treasurer, G. J. 
Daseke. 


Big Loss at Moline 


MOLINE, ILL. Apr. 1—Fire of un- 
known origin caused $250,000 loss to the 
3erglund block Friday night, destroy- 
ing the J. C. Penney Company store with 
$80,000 loss, fully covered, causing 
$25,000 damage to the Berglund Hard- 
ware Company stock, insured and about 
$150,000 damage to the building itself. 
Insurance on the building amounted to 
only $94,000. 


Report on Hammond 


The National Board has issued a re- 
port on Hammond, Ind., covering the fire 
fighting facilities and conflagration haz- 
ard in the city. The report states that 
the water supply source is adequate, 
though there are some unreliable feat- 
ures. The fire department is well organ- 
ized, but deficient in men and equipment. 
The fire alarm system is an overloaded 
single circuit. Weak construction and 
a lack of fire resistive features create a 
severe individual to group fire hazard in 
the principal mercantile district. The 
gross fire loss for the past five years 
was $311,203. The average annual num- 
ber of fires per 1,000 population was 3.46 
and the average annual loss per capita 
was $1.69, both low figures. 

Tompkins Joins R. M. Critchell 

Robert M. Critchell, well known insur- 
ance man of Detroit, has taken as a 
partner G. A. Tompkins, a real estate 
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'man and capitalist, who is prominent in 


club circles and yatching affairs. The 
new agency will be known as the 
Critchell-Tompkins Insurance Agency, 
with offices in 204 Old Whitney building. 


Indiana Notes 


The three story annex of Morton High 
school at Richmond, Ind., was destroyed 


April 3, 1924 


by fire with a loss of $200,000. The 
building was 30 years old. 

As a result of a hearing at Oakland 
City, Ind., a short time ago, the Oakland 
City Water Works Company has been 
granted permission by the Indiana Pub- 
lic Service Commission to issue $80,000 
in new stock for the improvement of the 
water system. Permission also was give 
for the execution of a lease contract 

| tween the water company and the town. 
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| LIMITATION ON THE MUTUALS 


Insurance Commissioner Wells. of 
Minnesota Takes Up the Question 
of Covering School Property 


Commissioner George W. Wells of 
Minnesota has given an opinion on the 


| question whether school districts can 


insure in mutuals. He says: 
The question arises very often as to 


| whether or not it is legal for school dis- 











trict's to insure their school buildings in 
mutual fire insurance companies, 

Section 2058 of the 1913 Minnesota 
Statutes recites: “It shall be unlawful 
for the authorities of any county, town, 
city, village, or school district, unless 
expressly authorized by law, to contract 
any debt or incur any pecuniary liability 
for the payment of either the principal 
or the interest of which during the cur- 
rent or any subsequent years it shall be 
necessary to levy a rate of taxes higher 
than the maximum prescribed by law.” 

Opinion of Attorney-General 

An opinion of our attorney-general, 
given under date of June 9, 1922, relative 
to insurance, recites in part: 

“If the liability of the district as a 
member of a mutual company is unlim- 
fted, I have no hesitancy in saying that 
it cannot lawfully be such member. This 
would contravene the constitutional pro- 
hibition against the use of funds raised 
by taxation for other than public pur- 
poses, for the incurring of an unlimited 
liability for the payment of losses of 
others is not a public purpose, and would 
also contravene the provisions of Section 
2058, for the district by becoming a mem- 
ber incurs a liability which may exceed 
the prescribed limit. 

On the other hand, if the liability of 
the district as a member of the company 
is limited and does not exceed the rea- 


sonable cost of the protection which it | 


receives, and if the liability thus incurred 
does not exceed the limit fixed by Sec- 
tion 2058, I am of the opinion that the 
district may lawfully become a member 
of a mutual insurance company. 


Idaho Case Cited 


In the case of the School District No. 8 
vs. Twin Falls County Mutual Fire 
(Idaho) 164 Pac. 1174, the court held 
that a school district could not insure in 
a mutual fire insurance company, basing 
its decision upon provisions of the con- 
stitution that no school district’ shall 
lend or pledge the credit or faith there- 
of in aid of any individual association 
or incorporation, and other against any 
municipal corporation becoming a stock- 
holder in any corporation or association 
whatever, and on the provision of law 
under which the company was organized 
to the effect that the liability of each 
member is unlimited or limited only by 
the amount of insurance in force and the 
solvency of the members of the com- 
pany, and further upon a statutory pro- 
vision prohibiting the incurring by a 
school district of any indebtedness ex- 
ceeding in any year the income or rev- 
enue provided for such a year, without 
a vote of two-thirds of the electors.” 

Limitation of Liability 

This department is of the opinion that 
where the liability of the members of a 
mutual company is unlimited, it is not 
proper for school districts to become 
members of such companies. This would 
apply particularly to township mutual 
insurance companies, where the liability 
is unlimited. 

On the other hand, if the liability of 
the members of the company is limited 
and such limitation brings the amount 
of liability incurred within the limitation 
fixed by Section 2058, I am of the opin- 
ion that districts may lawfully insure 
in such companies. This would apply to 
mutual companies having no contingent 
liability or with a contingent liability 
not exceeding one premium as stated in 
the policy. 


ROCHESTER, MINN., INSPECTED 


Large Attendance of the Minnesota Fire 
Prevention Association—Much 
Interest by Business Men 


The Minnesota State Fire Prevention 
Association inspected Rochester, Minn., 
Mar. 26 with a public dinner at night 
under the auspices of the Civic & Com- 
merce Association, at which over 100 
business men and women were present, 
besides the visiting members of the 
association. 

At this inspection 56 members of the 
Minnesota association participated, to- 
gether with State Fire Marshal Burt 
Kingsley and Deputies Chance and 
Hitchcock. Able assistance was also 
rendered by representatives from the 
General Inspection Company. From 
point of publicity and work accom- 
plished this was the best fire prevention 
meeting so far held in Minnesota in 
several years. 

All schools, both public and parochial, 
all hospitals, and the entire business and 
commercial section of the city were in- 
spected. There was a total of 240 in- 
spections, of which 161 risks were found 
defective, with a total of 638 individual 
defects. 





MILWAUKEE BOARD’S DINNER 


| Commissioner Smith of Wisconsin and 
Ernest Palmer of Chicago Are 
Principal Speakers 


MILWAUKEE, WIS., April 1.—Ap- 
proximately 150 fire insurance men of 
Milwaukee and vicinity gathered last 
night for the annual good fellowship 
dinner of the Milwaukee Board. W. 
Stanley Smith, Wisconsin insurance 
commissioner, and Ernest Palmer, man- 
ager of the Chicago Board, were fhe 
guests of honor, and both responded 
with short addresses. 

One of the incidental functions of 
the affair was to give the commissioner 
an opportunity to become personally 
acquainted with the Milwaukee insur- 
ance men. His talk was an informal 
expression of the pleasure the occasion 
afforded him. In touching upon the 
magnitude of the insurance business, he 
characterized it as the basis of credit. 
The local agent was cited as the point 
of contact between the policyholders 
and the insurance companies. 


Should Educate the Public 


The purport of Mr. Palmer’s address 
was an invitation to the general public 
to “get in” on insurance. He urged the 
agents to educate the public to a better 
understanding of insurance and _ the 
principles involved, and told them to 
show more pride in their business, 
which, he said, has an admirable record 
of having done the right thing at the 
right time on all occasions. He also 
made a plea for a better understanding 
between the various factors of our mod- 
ern economic system, and urged that 
the insurance men do their part in com- 
ing part way toward a spirit of healthy 
cooperation between the banks, rail- 
roads, insurance men, and all other 
lines of activity. 

William B. Calhoun of the Calhoun 
Agency, president of the Milwaukee 
Board, presided as toastmaster and led 
the community singing, which formed a 
popular part of the program. The com- 
mittee in charge of the affair consisted 
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of B. A. Lehnberg, chairman; Gustav 
Blatz and Theodore Ernst. 


Wisconsin Field Club Meets 


MILWAUKEE, WIS., Apr. 1.— The 
quarterly meeting of the Wisconsin In- 
surance Club, composed of Bureau field 
men, was held here today. L. W. Snider 
of the Concordia, president of the club, 
presided at the meeting and led the dis- 
cussion. An ex-presidents’ dinner was 
held in the evening. All former presi- 
dents now in the field with Bureau com= 
panies were presented with attractive 
emblems. Rev. Edward Moll of Oshkosh, 
Wis., was the principal speaker. Rev. 
Mr. Moll has had a wealth of experience, 
having gone through the world war as 
a lieutenant of cavalry fighting the Turks 
in Palestine, and delivered a most inter- 
esting speech. Credit for the success of 
the dinner was given to the committee 
in charge of arrangements, consisting of 
G. A. Strasen, American, chairman; Fred 
Gordon, Boston, and William Audiss, 
State of Pennsylvania. The latter was 
unable to attend because of his serious 
illness at his home at Oshkosh, Wis. 


Blue Goose Radio Program 


MILWAUKEE, WIS., Apr. 1—The Blue 
Goose will take the air in a unique man- 
ner Friday night, when Milwaukee fire 
insurance men will broadcast an elabor- 
ate program, consisting entirely of Blue 
Goose talent, from station WIAO School 
of Engineering, Milwaukee. The broad- 
easting will be in charge of the com- 
mittee headed by Alfred S. Gormly of 
the Springfield Fire & Marine. The pro- 
gram starts promptly at 7 p. m. and will 
last until about 8:30 p. m., central stand- 
ard time. In addition to a number of 
musical numbers, vocal and instrumen- 
tal, by talented ganders, there will be 
talks by Paul E. Rudd, grand wielder 
of the goose quill of the Blue Goose, and 
Frank R. Daniel, chief engineer of the 
Wisconsin Inspection Bureau and wielder 
of the Wisconsin pond. 

The fire insurance men who will par- 
ticipate in the program include H. J. 
Girard, Royal; A. C. Schultz and Charles 
Hashek, Wisconsin Inspection Bureau; 
George H. Hannon, Wisconsin Audit Bu- 
reau; F. O. Hesse, Norwich Union; Lloyd 
S. Wallace, Niagara; M. A. Freedy, Phoe- 
nix of Hartford; Thomas J. Larkins, 
Hartford, and the latter’s wife and 
daughter. R. L. Nicholson, most loyal 
gander of the Wisconsin Blue Goose, 
will render two of his own compositions. 


Push Fire Safety Campaign 

DULUTH, MINN., Apr. 1—Members of 
the Duluth fire safety committee are 
making progress in their organization 
arrangements. Cooperation is being ac- 
corded from the various civic bodies and 
they are being given representation upon 
the general committee. Programs of 
weekly lectures on fire prevention in 
firehalls and other public buildings are 
being continued and the educational re- 
sults attained so far are regarded as 
gratifying. At the last meeting of the 
committee, a forward step was taken in 
recommending the appointment by the 
city council of an electrician to make 
regular bimonthly inspections of wiring, 
power dynamos, etc., of buildings in the 
business and industrial districts. This 
service will be in addition to the present 
inspections every 60 days by uniformed 
firemen. 

As a result largely of representations 
on the part of the fire safety committee, 
it has been announced that Minnesota 
Point, an area of over two miles long, 
that is at present dependent upon an an- 
tiquated system is to be furnished by 
the city fire department with a complete 
new motorized fire equipment. 


Talks on Dust Explosions 


MADISON, WIS., Apr. 1—Wisconsin 
has been very fortunate in having few 
serious dust’ explosions in recent years, 
according to David J. Price, engineer of 
the bureau of chemistry, U. S. Depart- 
ment of Agriculture, speaking before the 
local Kiwanis Club. 

“Every day we are finding new dusts 
that are causing serious explosions and 
fires,” said Mr. Price. “Only recently we 
discovered that powdered milk caused 
an explosion at Valders, Wis., where two 
men were badly burned. At Manitowoc, 
Wis., there was an explosion of alum- 
inum dust which caused the death of six 
girls and much property damage. In 
Milwaukee a bit of smouldering waste 
ignited some chaff and grain. Industries 
and people must realize the serious dan- 
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ger that may arise from these sources of 
explosions.” 

Mr. Price said investigations have re- 
vealed that many serious losses that 
were formerly blamed on the I. W. W. 
and other types of radicals were really 
caused by bits of grain dust which had 
become ignited by rubbing along the 
metal surfaces of the threshers, It has 
been conservatively estimated, he said, 
that $1,000,000 has been lost by farmers 
of the Pacific northwest from fires in 
grain and the loss of machinery and 
buildings. 


Drive on Wooden Shingles 


DULUTH, MINN., Apr. 1—Fire insur- 
ance men here are waging a vigorous 
campaign against the use of wooden 
shingles upon roofs within certain dis- 
tricts of the city. They consider that 
statistics show they have abundant rea- 
sons for the stand they are taking. It 
was mentioned that the report of Fire 
Chief Randall for the first three weeks 
of March showed that of 73 fires re- 
ported, 35 were shingle roof fires. As a 
result of strong representations that 
have been made, the city safety commis- 
sioner, Bert N. Wheeler, has under con- 
sideration the introduction of an or- 
dinance prohibiting the use of wooden 
shingles within certain areas. 


Discuss Assignments at Duluth 


DULUTH, MINN., Apr. 1—The Duluth 
Underwriters Association discussed the 
matter of assignments of insurance poli- 
cies at its meeting last week. The legal 
phases of the proposition and the status 
of ownership of a firm on the death of 
the assured, as regards assignment, were 
considered. Discussion of automobile in- 
surance will feature the next meeting. 
Thomas Walker presided. 


St. Paul Adjuster Killed 


Frank J. McGuigan, St. Paul adjuster, 
died last week in a hospital at Minne- 
apolis as a result of injuries received in 
an unusual accident. He had stepped 
from the curb into the street just as an 
automobilist opened the door of his car 
to let out a passenger, and ran into the 
door. The impact threw him back to 
the pavement, resulting into a fracture 
of the skull, which caused his death. 


State Policies Wrong 


The Hamilton school district in North 
Dakota may lose about $6,000 fire insur- 
ance through a clerical error in making 
out of fire insurance policies, or it may 
result in a litigation to determine re- 
sponsibility for the error and amount of 
insurance that can be claimed. 

The district carried two policies with 
the state insurance department, and it 
was supposed that the larger policy for 
$12,000 was on the building at Hamilton, 
which was burned some time ago, and 
that a policy for $5,600 was on the con- 
tents. . 

After the fire an examination of the 
policies revealed the fact that the $12,000 
policy was on the contents and the other 
on the building. The state refuses to pay, 
because the $12,000 policy calls for a 
much larger sum than the value of the 
contents and holds that as the school 
board accepted the policies after they 
were made out, the responsibility is re- 
moved from the state department. 


Asks Sprinklered Risk Data 


MILWAUKEE, WIS., Apr. 1—Companies 
in Wisconsin writing sprinklered risks 
have been directed by Commissioner 
Smith to draw up and file with him 
schedules on rate computation for these 
risks. The present schedules in the hands 
of Commissioner Smith are held by him 
to be insufficient in detail and are not 
in such condition as to permit determina- 
tion of a basis for rating. 


Sheboygan Board Elects 


SHEBOYGAN, WIS., Apr. 1—Formation 
of the Sheboygan Board of Fire & Cas- 
ualty Underwriters, as a division of the 
local Association of Commerce, has taken 
place here. George Heller, Jr., has been 
named president of the new board. Other 
officers are A. E. Toennies, vice-president; 
Oscar Meyer, secretary-treasurer, and the 
following directors: Gus. Guenther, W. 
C. Roenitz, August Lutze, Otto Aldag 
and John Detling. 


Good Correction Record 


The Minnesota Fire Prevention Asso- 
ciation reports that it secured 77 per- 
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cent corrections on the recommendations 
made in Virginia, Minn., in the recent 
town inspection. The uncorrected lists 
will now be reported to the companies. 


Wisconsin Notes 


Clarence E. Wise, 
Farmers State Bank 
has purchased the agency there 
E. Rohlf, 


who is with the 
at Hayward, Wis., 
of Henry 


Elmer J. Mitchell of Kenosha, Wis., 
who has been writing insurance for the 
past two years with the Kenosha Realty 
Company, has started an agency of his 
own with A. H. French. 

The Alesch-Riley Insurance & Realty 
Company has been incorporated at Ap- 
pleton, Wis., with $2,000 capital. Wwil- 
liam N. Riley, Edward P. Alesch and 
Helen G. Alesch are incorporators. 

Frank R. Daniel, chief engineer of the 


Wisconsin Inspection Bureau, and wielder 


Wisconsin Blue 


of the goose quill of the 

Goose, has been absent from his office for 
the past week, having been confined to 
his home by a severe cold. 


Charles H. Yunker, president of the 


Milwaukee Mechanics and president of 
the Western Insurance Bureau, is in the 
east on business. The home office is also 


without the services of C. O. Satrang, 











superintendent of agencies, who has left 
on a business trip to Memphis, Tenn. 


Dakota Notes 


The South Dakota Fire Prevention As- 
sociation has secured 73 percent correc- 
tions in Aberdeen on the recommenda- 
tions made during the recent town in- 
spection. 

The Powers Elevator Company elevator 
at Windsor, N. D., was completely de- 
stroyed by fire. It is stated that there were 
15,000 bushels of grain in the elevator 
valued at $10,000, covered by insurance. 


Lakota, N. D., was visited by the third 
big fire in a year when the Lake Imple- 
ment building and contents were de- 


stroyed, causing a loss of about $20,000. 
In December three business places were 
totally destroyed. Authorities are in- 
vestigating the cause of the fire epi- 
demic. 


Minnesota Notes 

Rocky Mountain Fire, Great Falls, 
has retired from Minnesota. 

The Merchants & Manufacturers 
tual of Mansfield, O., is retiring 
Minnesota. 

The Pittsburgh Fire has reinsured its 
Minnesota business in the Continental 
and retired from the state, 


The 
Mont., 
Mu- 
from 
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START KANSAS CASE IN MAY 


Actual Trial to Begin Last Week of 
Month or First of June—No 
More Depositions 


TOPEKA, KAN., Apr. 1.—The Kan- 
sas fire insurance rate suit is to be tried 
in May or June unless the present plans 
are knocked awry by some unforeseen 
circumstances. This was the announce- 
ment from the insurance department 
following the informal advices that the 
companies would not accept the counter 
proposal of the state for a settlement 
of the litigation. The formal notice that 
the companies would not accept the 
proposal has not been received. 

There will be no further taking of 
depositions but it is expected that the 
actual hearing of the case before the 
court will require the greater part of a 
month. A large block of depositions 
was taken in New York last December 
and then began the negotiations looking 
toward a possible settlement of the case 
and nothing in the way of taking addi- 
tional evidence has been done since that 
time. It was also found that the deposi- 
tion method was a rather unsatisfactory 
method of taking the testimony in this 
case and it was decided that the further 
hearings would be before the court. 

As soon as it was learned with rea- 
sonable definiteness that the companies 
did not look with favor upon the counter 
compromise offered by the state, steps 
were taken to arrange for an early hear- 
ing of the case. Judge Whitcomb, who 
will hear the case, advised that he would 
be ready to take it up about the middle 
of May. The department was willing to 
go ahead at that time but it was finally 
agreed with the companies that arrange- 
ments would be made for a final hear- 
ing of the suit the last week in May or 
the first week in June and that when 
the case was once started all the evi- 
dence would be taken without further 
delays. 


Plans for Nebraska Convention 


President L. B. Clark of the Nebraska 
Association of Insurance Agents, as an- 
nounced last week, has secured the 
promises of several men of national 
prominence to be present at the annual 
convention in Lincoln which begins a 
two days’ session Apr. 10. Mr. Clark 
will not announce his full program for a 
few days. He is hoping to secure Claris 
Adams, well-known Chicago and In- 
dianapolis attorney, who has been mak- 
ing a big hit with his addresses on in- 
surance before many organizations. 


Nebraska Notes 
Tew Marshall, local agent 
Neb., died there last week. 
The Omaha Chamber of Commerce will 
have a fire prevention booth at the build- 
ers’ show in that city this week. 


at Lincoln, 





LICENSE BAY STATE OFFICES 


Prospect for New Reciprocal Law in 
Massachusetts Causes Hyde to 
Drop Retaliatory Action 


One phase of -Missouri insurance en- 
tanglements, due to Superintendent Ben 
C. Hyde’s efforts on behalf of the recip- 
rocal interests of Kansas City, was 
cleared away Saturday, when the de- 
partment ordered the relicensing of the 
25 Massachusetts fire, life and casualty 
companies operating in Missouri. The 
licenses will date from Feb, 1 or Mar. 
1, depending upon which date the old 
licenses expired. 

It will be recalled that several months 
ago Superintendent Hyde, at the request 
of the reciprocals, issued a letter inform- 
ing the Massachusetts companies and 
their agents that he would not renew 
their 1923 licenses when the papers ex- 
pired, because Massachusetts had re- 
fused to issue licenses to reciprocals. 


Mandamus Was Issued 


Immediately thereafter the Massachu- 
setts companies appealed to the Missouri 
courts and a mandatory writ was issued 
compelling Hyde to withdraw his letter. 
This he did in time to avoid punishment 
by the court. However, he had been 
delaying the renewal of the licenses in 
the hope, evidently, of obtaining favor- 
able action in Massachusetts on a pend- 
ing bill to permit the entrance of recip- 
rocals into that state. Because of the 
introduction of the reciprocal bill in 
Massachusetts the Missouri reciprocals 
withdrew their request to Superintendent 
Hyde to kick the Massachusetts com- 
panies out of the state. 


RIEKE WILL TOUR MISSOURI 


| Energetic Organization Campaign Being 





Put On by State Association 
Officials 


ST. LOUIS, MO., Apr. 1—Karl W. 
Rieke, special field representative of the 
National Association of Insurance 
Agents, arrived in St. Louis Monday 
and for the next few weeks will tour the 
state as part of the organization fro- 
gram of the Missouri Association of In- 
surance Agents. Mr. Rieke was invited 
to visit Missouri by Fred H. Phillips, 
president, and J. W. Rodger, secretary- 
treasurer, of the Missouri body, who be- 
lieve that the time is ripe to more thor- 
oughly organize the insurance agents in 
the smaller cities of the state. 

Among the places to be visited by Mr. 
Rieke will be Jefferson City, Chillicothe, 
Mexico. Moberly, Macon, Gellatin, Cam- 
eron, Maryville, Kirksville, Bethany, 
Richmond, Independence, Marshall, 


jis fully 





Warrensburg, Clinton, Nevada, Carth- 
age and probably Cape Girardeau and 
Sikeston. 

The Missouri association since the se- 
lection of Mr. Phillips as president has 
taken on new life and has been spread- 
ing the organization gosfel into all parts 
of the state. In January organizations 
were launched in four cities, Columbia, 
Hannibal, Trenton and Unionville, and 
the agents of those towns now have or- 
ganizations affiliated with the state and 
national organizations. 

President Phillips is a firm believer in 
personal contact and Mr. Rieke on his 
tour of the state will make it a point to 
meet every local agent personally to 
urge upon him the need for a local board 
in his city. As a result of the work of 
President Phillips and Secretary-Treas- 
urer Rodger there has been a noticeable 
improvement in insurance conditions in 
the state so far as the agents are con- 
cerned. 


NEW ACT REVISES IOWA CODE 


Measure Passed by Senate Relating to 
Organization of Insurance Com- 
panies Likely to Become Law 


DES MOINES, Ia., Apr. 1.—The in- 
vestigation of Iowa insurance affairs by 
the special senate committee resulted in 
the passage through the senate of an act 
that amends, revises and codifies the 
sections of the code relating to fire in- 
surance companies. The revised law 
was drafted by J. H. Trewin, a mem- 
ber of the code commission, and the 
changes made were suggested by the 
special senate committee. The com- 
mittees on insurance in both the senate 
and the house gave close scrutiny to the 
revised sections and the attitude of the 
senate will be endorsed by the house. 
The act as passed contains these pro- 
visions: 

No insurance company other than life 
shall be incorporated to transact business 
on the stock plan with less than $200,000 
capital, the entire amount of which shal! 
be fully paid up in cash and invested as 
provided by law. 

No part of the capital shall be loaned 
to any officer or stockholder of the com- 
pany. 

No increase in capital stock shall be 
made unless the amount of such increase 
paid up in cash. Such company 
shall be possessed of a surplus in cash 
or invested in securities authorized by 
law, equal to 25 percent of paid-up and 
outstanding capital at the time certificate 
of authority is first applied for and issued. 

The affairs of a company organized 
under this chapter shall be managed py 
not less than five nor more than 21 
directors, all of whom, ‘in case of a stock 
company,+ shall be stockholders, or, in 
case of a mutual company, be policyhold- 


ers, or before the company shall effect 
insurance, be subscribers for stock or for 
insurance as the case may be. When 


the paid-up capital for a stock company, 
or the subscriptions for insurance for a 
mutual company shall have been obtained, 
the incorporators or directors in charge 
of the business shall give at least tien 
days’ written notice by mail to stock- 
holders or subscribers, as the case may 
be, of a meeting of the stockholders or 
subscribers, for the election of directors, 
and such meeting shall be held within 30 
days after the paid-up capital or sub- 
scriptions have been secured. The direct- 
ors then elected shall continue in office 
until their successors have been elected 
and qualified. 


Blue Goose Luncheons at Omaha 


OMAHA, NEB., Apr. 1—Omaha mem- 
bers of the Blue Goose have decided to 
institute Monday luncheons, along the 
lines of those held in various other cities, 
which will be held each week at the 
Chamber of Commerce. It is believed 
that the new departure will stimulate in- 
terest in the. order. 





Improvements Needed at Lincoln 


LINCOLN, NEB., Apr. 1—The fire alarm 
system in Lincoln is obsolete and larger 
water mains are needed in the district 
where the fire hazards are greatest. 
These were the conclusions submitted 
by G. O. Suter and G. O. Knight of the 
National Board to the city planning com- 
mittee of the chamber of commerce, after 








a three-day examination of the city’s 
fire fighting plant. 

Mr. Knight said that the rapid growth 
makes necessary another fire station. 
that the headquarters station is really a 
hazard to the department, that there js 
a shortage in the pumping capacity and 
that another ladder company is needed. 
It was also pointed out that Lincoln has 
the same 25 fire alarm boxes that the 
city started with years ago and that 
these are woefully inadequate. 





Increase Protection in Missouri 


St. Joseph, Mo., has adopted its new 
building code eliminating shingle roovs 
from a very large area of the town and 
otherwise tightening up on fire regula- 
tions. The new measure conforms very 
closely the national building code. P 

Chief Henderson of the Kansas City 
Mo., fire department has notified the own- 
ers of sprinkler systems, standpipes, and 
other private fire fighting systems to in- 
stall couplings with the national standare 
thread. The Kansas City department is 
purchasing hose with the national stand- 
ard thread. 

Hannibal and St. Joseph, Mo., 
nounced 


have an- 
that officers from their fire de- 


partments will attend the Chicago drill 
school. Both Missouri towns have shown 
a keen interest in fire prevention and 


better fighting methods in recent months, 
and the purpose of sending their firemen 
to the Chicago school is to improve the 
efficiency of their fire departments. 





Windstorm Damage at St. Louis 


ST. LOUIS, MO., Apr. 1.—Considerzbl- 
damage to plate glass windows and other 
property resulted from the heavy wind 
Saturday. The total loss will run into 
many thousands of dollars. At time the 
wind reached the velocity of a tornado, 
attaining a speed of 60 miles an hour be- 
tween 8:30 and 9 a. m. Earlier in the 
morning it wrecked four frame buildings 
used as dwellings, a garage and a club 
house at Penmar, St. Louis county, and 
at Alton, Ill., 20 miles north of St. Louis, 
tore the roofs off several buildings, tore 
down telegraph and telephone wires and 


otherwise damaged the community. Many 
windows in the new City Club building, 
Eleventh and Locust streets, St. Louis, 


were blown out. 

A number of persons were injured by 
falling glass and debris in St. Louis and 
nearby towns, but no fatalities were re- 
ported. 


Consolidate Davenport Agencies 


Snider, Walsh & Hynes, 
local agents at Davenport, Ia., have pur- 
chased the business of Hines & Stack- 
house and have consolidated it with their 
agency. Messrs. Hines and Stackhouse 
went to Davenport from DeWitt, Ia. 
They will engage in the automobile bus- 
iness. 


well known 


Omaha Insurance Dinner 


OMAHA, NEB., Apr. 1—The_ special 
dinner meeting of the insurance division 
of the Omaha Chamber of Commerce Fri- 
day evening drew an attendance of 200, 
including guests from the Lincoln and 
Fremont divisions. 

H. O. Wilhelm, 
Northwestern 


general agent of the 
National Life, as chair- 
man of the division, introduced Clark G. 
Powell, commissioner elect of the Omaha 
chamber, who spoke of the mutual 
benefits accruing from the affiliation of 
insurance men with the chamber of com- 
merce, Ballard Dunn, editor of the 
Omaha “Bee” and former head of the 
group division of the Equitable Life of 
New York, spoke of his work during the 
war, including his connection with the 
bureau of war risk insurance. 

J. B. Reynolds, president of the Kan- 
sas City Life and president of the Amer- 
ican Life Convention, was the principal 
speaker of the evening. He spoke espe- 
cially of the great field for life insurance 
and the great work which it does. 


Iowa Notes 


The Women’s Order of the Blue Goose 
met Friday at Des Moines for the regu- 
lar monthly meeting. There was a large 
attendance and an interesting program 


.and a social function that proved most 


delightful. 

Albert B. Ogden, aged 78 years, who 
since 1892 had been actively engaged in 
the insurance business at Williamsburg, 
Ia., died last week. He was one of the 
founders of the Farmers’ Mutual of Iowa 
county and was prominent in several 
other mutual groups. 

Henry A. Field, one of the oldest in- 
surance agents in Iowa, is dead at Grin- 
nell. He was a veteran of the Civil war. 
For over 40 years he had represented 
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inent insurance companies in that 
oC. A. Blair has purchased the busi- 
ness so long conducted by him. 


Missouri Notes 


F. C. Case of Case & Thomas, St. Louls, 
has returned from a vacation spent in 
California. 


G. W. Van Buren of Chicago, 
for Toplis & Harding, was a 
St. Louis the past week. 


Allen L. Wells of St. Louis, special 
agent for the Connec ticut Fire, who was 
married a few weeks ago, has returned 
from his honeymoon trip. 

Cleveland I. Salter, St. Louis adjuster, 
was found dead in the bathtub of his 

apartment there last week. He appar- 


manager 
visitor to 





ently had been stricken when about to 
take a bath. 

William A. Jack has sold his interests 
in the Laclede Insurance Agency at St. 
Louis, but has not announced his future 
plans. Prior to joining the Laclede Mr. 
Jack was head of the Royal's St. Louis 
office. 


Kansas Notes 


J. L. Wikus, manager of the 
Insurance Agency, Topeka, 
former special agent in 
Commercial Union fleet, has taken in as 
a partner C. W. Edwards, who for the 
past four years has been with the bank- 
ing department as field examiner in Kan- 
sas. They have moved their office to 
the ground floor at 525 Kansas avenue 
and will specialize in insurance and in- 
vestments. 


Capital 
Kans., and 
Kansas for the 








| STATES OF-THE SOUTHWEST 


— 











TEXAS PREMIUMS COMPARED 


Figures for Last Year Are Given, the 
Total for This State Being 

$24,355,143 

DALLAS, TEX., Apr. 2.— Figures 
have been made up showing the pre- 
miums and losses of the leading com- 
panies in Texas last year as compared 
with the year before. In the following 
table the first line represents 1923 fig- 
ures and the second line the 1922 fig- 





119,981 48 
92,474 .396 


ures. The total premiums last year were 
$24,355,143 and the loss ratio 51.3 The 
table is: 

Company Losses Ratio 

Hartford 612,250 .379 

1,008,524 .732 

Home ......-. 600,072 .539 

817,023 812 

Republic 956, 042 2 377,069 .394 

879, 795 449,788 .511 

L&L. & G 775,131 433,609 .559 

638,980 411,630 .652 

BOUtMR occcces 733,196 345,450 .471 

666,282 438,146 .657 

Ins. Co. N. A 684,748 329,702 .481 

531,485 299,980 .564 

Auto of Hart. 568,094 204,160 .359 

313,598 200,024 .637 

Continental .. 499,726 281, 603 563 

445,986 2 "993 561 

Great Amer.. 496,103 339° 843 .483 

477,295 311,630 .652 

National ..... 495,744 183,588 .370 

457,685 308,606 674 

United States. 491,457 268,647 .546 

402,984 240,718 .597 

Coml. Union.. 453,352 267,315 .569 

414,708 229,819 554 

ROPES cccvoscte 425,025 242,947 571 

: 398,260 280,812 .705 

Fireman's Fd. 414,747 187,942 453 

312,501 191,023 611 

Springfield 400,696 146,362 .365 

369,463 223,919 .606 

Fid, Phenix... 399,898 226,036 .565 

357,085 202,755 .567 

Amer. Central 362°375 203,256 .560 

357,701 200,366 .559 

St. DOM. 66s 0 359,107 186,271 518 

331,833 212,977 641 

Westchester . 339,612 165,189 .486 

316,545 195,986 619 

Phoenix, Ct... 333,013 164,811 .494 

307,117 240,410 .782 

Camden ..... 324,538 150,983 .465 

297,041 189,878 .639 

Fire Assn..... 297,834 200,070 .671 

391,799 384,676 .726 

Superior 2 127,783 .456 
» 





North River.. 


: 145,470 .747 
Natl. Liberty. 269,759 126,866 .603 
249,354 187,028 558 
Eagle, Star... 204,322 116,342 .569 
166,566 37,968 .828 
Tota 
Unies $200, 000 11,304,282 6,215,104 .550 
$200,000 and 


up to $400,000 


3,343,674 1,759,886 .526 
$400,000 and 








over 9,707,246 4,532,623 .467 
Total, all Cos.$24,355,143 $12,507,614 .513 
Muldaur at Oklahoma City 
OKLAHOMA CITY, OKLA., Apr. 1— 


George B. Muldaur, general agent for the 
Underwriters Laboratories of Chicago, 
spent Monday, Tuesday and Wednesday 
in Oklahoma City. Monday he ad- 
dressed the Blue Goose on the Under- 
writers Laboratories and on Tuesday 
spoke before the Rotary Club on the 
Underwriters Laboratories inspection 
service on automotive devices. The value 
of his organization in advertising was 
emphasized by Mr. Muldaur Wednesday 
noon. 





DALLAS IS TROUBLE CENTER 


Companies Fearful Lest the Infection 
Started There May Spread to 
Various Other Cities 


NEW YORK, Apr. 2.—Dallas con- 
tinues to be the trouble center in the 
southwest and fire insurance company 
executives, while fully appreciative of 
its menace to other centers in Texas, 
can not or at least have not thus far 
suggested a practical measure for re- 
form. The established local agents of 
the city, operating upon the regulation 
15, 20 and 25 percent commission basis, 
have been forced to lose a large share 
of their business to former solicitors 
who have no difficulty whatever in get- 


ting the same scale of compensation 
from certain companies without being 
required to maintain an office, write 


their policies or perform other services 
incidental to a bona-fide agency. All 
work of this character is taken care 
of by the general agencies. 

It was thought for a time that the 
example of the Fidelity-Phenix and the 
Continental in establishing a salaried 
office at Dallas, after they had been 
thrown out of an agency to make room 
for a general agency appointment, would 
be followed by* other companies, but 
nothing of the kind has  hapgened. 
Managers seemingly are afraid to make 
so drastic a move. Nor have there been 
any further general agency appoint- 
ments. However, such offices of this 
type already in existence are numerous 
enough to cause trouble. Loyal local 
agents are in despair over the steady 
disappearance from their books of busi- 
ness they have been years in acquiring. 
Companies are fearful that representa- 
tives at other Texas points will demand 
special arrangements similar to many 
obtaining at Dallas, and that these can 
not consistently be refused. 


CUT OKLAHOMA CITY FORCE 


Reduction in Fire and Police Depart- 
ments May Mean Increase in In- 
surance Rates 


OKLAHOMA CITY, OKLA., Apr. 1. 
—The probability of reduction in the 
fire department of Oklahoma City was 
announced by City Commissioner Par- 
man, following the defeat of a proposed 
additional city tax levy at the polls 
Saturday. A 3 mill special tax levy as 
a means of augmenting the city budget 
was the issue. Outlying fire stations 
are to be closed and the force reduced 
to correspond, it is said. Parman is 
thought to consider depending upon 
only four fire stations for the city’s pro- 
tection. 


The mayor assures ample police pro- 
tection within the present allowance for 
expense, although the motorcycle squad 
will probably be cut from nine to five 
men. The present force of plain clothes 
men will also be reduced and the posi- 
tion of assistant chief of police is said 
to be threatened with abolishment. The 














A Company for Good 
Agents 


Eighteen years of continuous progress 
have molded a reputation for the 
Home Fire Insurance Company of 
Arkansas that commands the con- 
fidence of every local agent. From 
an idea in 1905 this institution has 
grown to one of $1,750,711.46 
assets and $500,000 paid up capital. 


Wherever the Home Fire is located 
you will find a satisfied agent. 


We have excellent agency oppor- 
tunities in Arkansas, Louisiana and 
Mississippi. 


Home Fire Insurance Co. 
of Little Rock, Arkansas 



































1871 


‘‘Superior Service Satisfies”’ 


1924 


Superior Fire Insurance Company 


PITTSBURGH, PENNSYLVANIA 


Capital Assets Surplus to Pelicyholders 
$1,000,000.00 $4,543,938.00 $1,752,289.00 
Writes 


FIRE, TORNADO, RIOT, USE and OCCUPANCY 


A. H. TRIMBLE, Presidnet EDW. HEER, Vice-Pres. and Secy. 











CLEARY ann WINZER 


CERTIFIED PUBLIC ACCOUNTANTS 
Specializing in Insurance Accounting 


29 South La Salle Street 
CHICAGO 








THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $364,993.52 
408 FORT STREET, WEST - - - = = DETROIT, MICH. 








Nearly Fifty Years of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $417,483.05 SALEM, OHIO Net Cash Surplus ns 19 
Losses Paid Since a $1,480,796.59 
J. R. VERNON, President J. AMBLER, pee 
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reductions started Monday when Mayor| the Aetna in Oklahoma. The Dickey- 

. Gargill signed an order cutting 24 men Sree Pega ser ng Donegan p rerid has di- 

R. M. BISSELL, President WILLIAM WALSH, Secretary from the police department, announcing | [°"°" has been appointed special ace 
that he contemplates split shifts. for central, southern and western Okla- 

At a voluntary meeting of city fire-| phoma, with headquarters at 301 Branift 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


FIRE TORNADO FARM 
HAIL AUTOMOBILE TRACTOR 














INDEPENDENT ADJUSTERS 


OHIO 
C.L. HARRIS & COMPANY 


Claim Examiners and Adjusters 
616 St. Clair Ave. N. E. 
CLEVELAND 
Branch Offices: Akron, Youngstown 
Our Service Covers Northeastern OHIO 


GUS H. WINTEMBERG 





ILLINOIS MISSOURI IOWA 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 
GEORGE C. GILL, Mgr. 

Wells Bidg., QUINCY, ILL. 


NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER 














Adjuster Appraisals and Adjustments of 
College Bidg., OTTAWA, ILL. Automobile Insurance Claims 
39 Years in Insurance Work 859 Leader-News Bldg. 
| Cherry 1564 CLEVELAND, O. 
ILLINOIS INDIANA | 





H. R. PORTER 
Fire, Tornado and Automobile Adjustments 


708 Fourth National Bank Bldg. 
| Phone Main 253 CINCINNATI, O. 


LYMAN HANES 


General Adjuster for Insurance Companies 
| 


ELDRIDGE H. SPERRY 
ALL Claims against Fire Insurance Companies | 


308 N. State St. CHAMPAIGN, ILL. 
Long Distance: Main 458 








R,. E. MOORE 
Adjuster 
330 Peoria Life Bldg. 


Geneva 2603 MINNEAPOLIS 


| NORTHERN 10WA AND SOUTHERN MINNESOTA 
PEORIA, ILL. | F. M. NORRIS 
Independent Adjuster 
Bt. A. HAMILTON | 519 First Nat. Bank Bldg. Mason City, lowa 
Adjuster | 
225 North Adams St. | MINNESOTA WISCONSIN 
PEORIA, ILL. CHARLES G. BATES 


General Adjuster for Companies 
30 Years’ Experience 














SOUTHERN AND CENTRAL ILLINOIS 
N. C. McLEAN, JR. | Plymouth Bldg. MINNEAPOLIS, MINN. 


Adjuster : 
508 Missouri Ave. EAST ST. LOUIS, ILL. | 2° F- Main J. W. Baker 
MAIN & BAKER CO. 


INDIANA General Adjusters 

















Automobile Adjustments Only | 506 Palace Bldg. Minneapolis 
EUGENE McINTIRE = <A 
218 American Central Life Buildin MISSOUR 
Phone Main 0144. INDIANAPOLIS, I F. W. a JR. 
Adjuster 
INDIANA-MICHIGAN ADJUSTMENT CO, | Fire and Automobile Losses 





WP. Kelley, Pros. American 1 Trust'Bldg. 503-505 Orear-Leslie Bldg. KANSAS CITY, MO. 
Lederer, ce- s. 
C. W. Ginz, Sec’y and Treas. | INDIANA Geer © Fond Rents 





This concern is well equipped to handle all kinds of losses | KANSAS 
WISCONSIN AND MICHIGAN KINEEE ADJUSTMENT AGENCY 


| OHN M. KINKEL W. P. KINKEL 
DAVID LAWSON | Fea Tornado and Automobile Losses Adjusted 


Fire Loss Adjustments—Wis. and North Mich, HUTCHINSON, KANSAS 


Over 25 years’ experience 
Room 1, Cook Block OSHKOSH, WISCONSIN | MISSOURI, KAN., OKLA., ARK. 
CHARLES C, COX, ADJUSTMENT CO. 
Mokanokla Adjustment Co. Est. 1914 


Investigations and Adjustments 
ire and Casualty 











Adjustments 100% SERVICE 
Jefferson Theatre Bldg., SPRINGFIELD, MO. 


Office: 188 So. JeffersonSt. Phone 1400 
Residence: 107 North Ave. Phone 1594 
o. C. KEMP Battle Creek, Michigan 
Adjuster of Fire Losses 





Thoroughly experienced men guided by 
Insurance Attorney 


Wichita, Kansas 














Guarantee Fund to Policyholders: $1,000,00 0.00 
Special Attention to Brokerage Departments, Brokers and Local Agents 


HOME OFFICE: 


Wrigley Building 
Chicago 














men Monday a resolution was passed in 
which the fire fighters agreed to offer 
their services to the city without re- 
muneration until the financial difficulty 
resulting from the election should be 
overcome. Mr. Parman states his 
monthly payroll for firemen’s salaries 
amounts to $22,500, and according to 
the commissioner of finance the city 
has but $75,000 to run for the next three 
months. This divided among the five 
departments would allow but $5,000 a 
month for each department. 

It is probable that both fire and bur- 
glary insurance rates will be increased, 
local insurance men state. 


Heavy Storm Loss at Shawnee 
OKLAHOMA CITY, OKLA., Apr. 


2—Seven persons are known to have 





i been killed and scores seriously injured 


when a tornado struck the northwest 
part of Shawnee, Okla., Friday. The 
property damage was estimated at $750,- 
000. The loss was largely upon resi- 
dences and a great number of better 
class homes were destroyed or damaged. 
The Jefferson school was almost demol- 
ished and it is estimated that between 
160 and 175 homes were demolished. A 
new addition in one of the best resi- 
dence districts was almost entirely des- 
troyed heavily involving, it is said, the 
Fidelity-Phenix and the Continental. 
These companies wrote a large portion 
of the insurance on the homes in this 
addition, it is stated. The damage has 
been roughly estimated at from $350,- 
000 to the above figure, which was the 
last received here. Shawnee is a town 
of 15,000. 


Plans for Texas Meeting 


While the program for the annual 
convention of the Texas Association of 
Insurance Agents to be held at Galves- 
ton June 26-27 has not been definitely 
arranged as yet, Walter H. Bennett, 
secretary of the National Association, 
has promised to be on hand and address 
the agents. It is certain that there will 
be several other speakers of high rank. 

The new officers of the Galveston 
Board, D. S. Montgomery, president; 
Arthur Grigg, vice-president, and John 
Hanna, who was reelected secretary- 
treasurer, are giving their active cooper- 
ation to the officers of the state asso- 
ciation in arranging for the meeting. 
Mr. Montgomery has always taken an 
active interest in association work. He 
has a thorough knowledge of the insur- 
ance btfsiness and has always been an 
energetic worker in the state associa- 
tion. The retiring officers of the Gal- 
veston Board, C. H. Dorsey, president, 
and John Adriance, Jr., vice-president, 
did splendid work throughout the past 
year, and kept the agents closer to- 
gether than they have ever been before. 
The new officers will undoubtedly get 
the same results under the leadership 
of Mr. Montgomery. 





Tangle Over Tax On Mutuals 


OKLAHOMA CITY, OKLA., Apr. 1—A 
pertinent question has arisen before the 
Oklahoma Insurance Boatd, incumbent 
upon the enforcement of a law enacted 
by the 1923 session of the state legisla- 
ture. The law provides that reciprocals 
and mutuals operating in Oklahoma shall 
be subject to a tax of 2 percent, and 
became effective June 30, 1923. Some 
companies which have paid for the en- 
tire year are requesting a refund for 
the first six months. Others contend 
that they were licensed prior to the time 
the law became effective and should not 
be liable under its terms. An opinion 
of the attorney general has been asked 
by the secretary of the board and de- 
cision in the matter will await its re- 
ceipt. 





Dickey-Ashby-Fountain Changes 
Following the resignation of M. S. 
Runyan as special agent of the Dickey- 
Ashby-Fountain general agency of 
Tulsa, Okla., to become special agent of 





building, Oklahoma City, and Arthur H, 
Bronson has been appointed special agent 
for eastern Oklahoma, with headquarters 
at Tulsa. 


Memorial for R. W. Bates 


OKLAHOMA CITY, OKLA., Apr. 
Memorial services for Robert W. Bates, 
state agent of the Home in Oklahoma, 
were held Monday by the local pond of 
Blue Goose. Resolutions of sympathy 
were adopted, in which high tribute wags 
paid to Mr. Bates’ character and his 
work. 


1— 


W. C. Thompson Joins Law Firm 


DALLAS, TEX., Apr. 1—Thompson, 
Knight, Baker & Harris have announced 
that William Corothers Thompson, who 
has been an associate, has become a 
member of the firm. This item is of 
interest to the insurance fraternity, as 
Thompson, Knight, Baker & Harris are 
closely associated with Texas insurance 
interests. 


New Rates for Caddo and Rule 


AUSTIN, TEX., Apr. 1—The State Fire 
Insurance Commission has completed 
new books on Caddo and Rule, giving 


specific schedules, and mailed same to 


all agencies. 


Texarkana Rates Reduced 


As a result of the installation of addi- 
tional fire plugs and a new fire station, 
the Arkansas Fire Prevention Bureau 
has granted a reduction in fire rates for 
Texarkana, Ark. A similar cut in rates 
was made by the Texas Insurance Com- 
mission several weeks ago. 





Digest of Texas Insurance Laws 


Judge John M. Scott, Texas commis- 
sioner of insurance, has completed a 


digest of the insurance laws of that 
state, the first since 1921, and the vol- 
ume will be published about May 1. It 


will include all of the statutory articles 
covering insurance and the legislative 
enactments, the latter fitted into their 
proper place within the statutes. It is 
to be a regular insurance code for Texas 
and will be a volume of much value to 
the insurance fraternity and lawyers 
handling insurance litigation. In nearly 
every instance citations are given of 
court decisions construing the particu- 
lar provision of the statutes. 

When the volume is printed, about 
May 1, Judge Scott expects to have an 
ample supply for distribution. 


Chorn Visits Texas Commissioner 


AUSTIN, TEX., Apr. 1—Walter K. 
Chorn of Kansas City, former insurance 
commissioner of Missouri, visited Austin 
last week and conferred with John M. 
Scott, Texas insurance commissioner. Mr. 
Chorn is general counsel for the Asso- 
ciation of American Reciprocals, The 
purpose of his present visit to Texas and 
his conference with the insurance com- 
missioner of that state was not disclosed. 
Neither Judge Scott nor Mr. Chorn would 
discuss the matter. 





Figures on Mutuals and Reciprocals 


AUSTIN, TEX., Apr. 1—Fire mutuals, 
reciprocals and Lloyds did good business 
in Texas in 1923, according to reports 
made to the state insurance department. 
Premiums of mutuals aggregated $1,057,- 
882, with losses of $508,884, giving a loss 
ratio of 48.5 percent. Reciprocals’ pre- 
miums totaled $1,081,672; losses, $420,684; 
loss ratio, 38.9 percent. Lloyds had pre- 
miums of $420,494; losses, $192,010, and 
loss ratio, 48 percent. 

The stock fire companies’ 
last year was 51.5 percent. 


loss ratio 





Texas Notes 


Colorado, Texas, sustained a fire loss 
of $100,000 Mar, 29. 

M. J. Jarreau and A. F. Meren of the 
Great American in Texas are in New 
York for a short visit. 

Milton Dargan of the Royal’s Atlanta 
office is spending a portion of this week 
in Dallas visiting the local office of the 
Royal. 

The Terminal Hotel and quarters of 
the American Railway Express Company 
at Breckenridge, Tex., were destroyed 
with a loss of some $10,000 Mar. 27. 

The Dallas Underwriters’ Dancing Club 


Te ee BO Ol 


Lad 


XUM 


April 3, 1924 ® 





THE NATIONAL UNDERWRITER 


31 











held the fourth of a series of dances last | 
week attended by a number of members 
and a few special guests. 


M. Q. Martin and H. W. Sadler of Cole- 


man, Tex., have moved to Lamesa, Tex., | 
and will engage in the insurance and | 
abstract business at that point. | 

Fire in one of the dormitories of the 
Meridian Junior Methodist College at 
Meridian, Tex., caused loss amounts of 


$30,000, with insurance of $20,000. 


The firm of Albritton & Cox of Corsi- 
cana, Tex., which for the past three or 
four months has been run by Elbert T. | 
Cox, has been sold to Robert Davidson, 


Ben D. Loper, formerly of the Martin | 
Agency at Coleman, Tex., has moved to 
Tahoka, Tex., and is now connnected 
with the Lynn County Insurance Agency. 


J. Cc. Kirby, chief clerk of the Texas 
State Fire Insurance Commission, sus- 
tained severe injuries when he was 
knocked down by an automobile recently. 

Henry E. Bertram of Gainesville, who 
owns one of the large local agencies 
there, has been confined to his bed with 
the “flu” but is now on the road to re- 
covery. 

James F. Hickman, special agent for J. 
D. Kitchen & Bros., with headquarters 
at Houston, will have temporary head- 
quarters at San Antonio for the next few 
months. 

Jesse Wade of the Southwestern Ad- 
justment Company force has been trans- 
ferred from the Dallas office to the Wich- | 
ita Falls office and is associated with H. 
Guy Alexander, 

H. G. Shaw, assistant manager of the 
foreign fire department of the Northern, 


from London, was in Dallas last week. 
Norman Burke from the southern de- 
partment of the Northern was also in 
the city. 


The American-LaFranee Fire Engine! 


Company has let the contract for the 
erection of a two-story brick and rein- 
forced concrete building at Dallas to be 
occupied for offices, display rooms and 
parts and service purposes. 


Mr. and Mrs. G. Clark Smith have an- 
nounced the marriage of their daughter, 
Eunice Heber, to Drewery Bondurant, 
at Lubbock, Tex. Mr. Bondurant has 
been associated with various insurance 
interests in Texas, most recently being 
with Posey Brothers at Lubbock. 


Oklahoma Notes 


Philip E. Miller, special agent of the 
Connecticut Fire in Oklahoma, left Sat- 
urday for Hartford. 

A. C. Seitz, state agent for the Ameri- 
can Central, left Friday for Buoy, Tex., 
called by the death of his father, A. P. 
Seitz. 

John Benson of the New York Under- 
writers, Oklahoma City, has been con- 
fined to his room for three weeks- with 
sciatica. 

John Connolly, Oklahoma fire marshal, 
left recently for California, to be gone 
until Apr. 10. During his absence John 
Carrol, assistant fire marshal, is filling 
the office. 


The National Liberty local agency at 
Okmulgee, Okla., has been transferred 
from Mrs. Grace Morton to Martin & 
Rankin Company. The National Liberty 
has transferred from R. B. Campbell at 
Henryetta, Okla., to Ham & Co. 


T. E. Braniff, president of the T. E. 
Braniff Company, and Eugene Whitting- 
ton, president of the Eugene Whittington 
Insurance Agency at Oklahoma City, 
have returned after attending the mid- 
year meeting of the National Association 
of Insurance Agents at Washington. 
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SEPARATION IS NOT PUSHED | 


Southeastern Underwriters Association 
Has Not Gotten Behind the Move- 
ment Although Committed to It 


NEW YORK, Apr. 2.—While separa- 
tion is being actively pushed by a num- 
ber of Union companies operating in the 
west, the movement has not been under- 
taken in the south, although the South- 
eastern Underwriters Association is 
committed to the proposition, and at 
its gathering last November named a 
special committee of nine to put the | 
plan in effect. The assumption is that | 
the companies are awaiting the outcome | 
of the effort in the west, and are wait- 
ing to learn the attitude of the insur- | 
ance commissioners toward the general 
scheme. The offer of the Southeastern 
Underwriters Association to non-affili- 
ated companies to join the organization 
and thereby share in the advantages to 
be derived from such relation has been 
unproductive of favorable response, not 
a single office having availed itself of 
the invitation. 


Conditions in the South 


Merchants in the south are following 
the same general policy pursued by the 
jobbers and retailers in other sections 
of the country; that is, they are buying 
goods sparingly, ordering only what is 
required to meet going needs. The re- 
sult of this practice, so far as the fire 
companies is concerned, is a sloughing 
off of premium income. This condition 
is felt by practically all companies writ- 
ing in the territory. The south gen- 
erally speaking is in a healthy condition, 
though here and there the reverse holds 
true. In Texas, it is said the prospect 
for the cotton crop was never so bright 
as it is today, and planters of the state 
are greatly heartened. North Carolina 
continues to forge ahead at a fine rate. 
The progressive views of its public offi- 
cials in their dealings with outside in- 
terests are inducing the location of 
many industries in the state to its ma- 
terial advantage. The fire record of 
the state continues most satisfactory. 


Georgia Association Meeting 


The annual meeting of the Georgia 
Association of Insurance Agents will be 
held at Columbus, Apr. 25-26. 





PASS RATING BUREAU BILL 


Mississippi Measure Eliminates All Ob- 
jections and Will Receive Gov- 
ernor’s Approval 


JACKSON, MISS., Apr. 1.—Missis- 
sippi’s rating and inspection bureau, af- 
ter a stormy session in course of prog- 
ress through both branches of the state 
legislature, will probably become a law 
now as soon as Governor Whitfield 
signs it, as the ‘result of an agreement 
reached between house and senate con- 
ferees in the straightening out of en- 
tanglements found in the bill after it 
had been passed by the lower branch 
with certain amendments declared un- 
constitutional by the senate. 


Insurance Commission Created 


The measure, as it was agreed upon 
by the conferees, creates what is to be 
known as an insurance commission, to 
be composed of appointees named one 
each by the governor, attorney general 
and insurance commissioner, who must 
be skilled in fire insurance rating, fire 
hazard, fire protection, engineering and 
fire insurance inspection, and must also 
be residents of the state. 


Features of the Law 


The term of office has been placed at 
two years, with a salary of $3,600. This 
eliminates the principal objection of 
the senate to the bill as it passed the 
lower branch, it having been pointed 
out that because of the fact that no 
term of office or salary had been fixed, 
the measure would be unconstitutional. 
The board is to have its office with the 
insurance department. It will have au- 
thority to supervise the organization, 
operation and expense of the rating bu- 
reau. 

It is understood that the bill will now 
have no further trouble, as Governor 
Whitfield is said to be thoroughly sat- 
isfied with its wording. 


Tennessee Regional Meeting 


The second regional meeting of the 
Tennessee Association of Insurance 
Agents will be held at Dyerburg May 
10. Already the west Tennessee agents 
are making preparations to attend and 
it is hoped by the officers of the associa- 
tion that the second meeting will sur- 





pass in importance the first, which was 
held at Columbus, Feb. 7. 


Interest in Elevator Here 


Considerable interest is being mani- 
fested in Newport News local agetcy 
circles in the decision of the Chesapeake 
and Ohio Railway Company to recpen 
grain elevator B in that City which has 
been idle for several years, estimated in- 
surable values ranging from $500,000 to 
$1,000,000 The cover, it is understood, 
will be placed through a New York brok- 
erage firm It is anticipated that the 
elevator will be reopened for business 
within the next month. Elevator A, 
which adjoined the one to be reopened, 
burned some years ago. 


Virginia Field Changes 


Ralph E. Minard has 


been appointed 
special agent in Virginia for the North 
British group with Richmond headquar- 
ters. He will serve as assistant 


to T. H. 
DeGraffenreid, who has been traveling the 
same territory for that group for a num- 
ber of years. Mr. Minard was formerly 
chief examiner in the home office for the 
southern department. 

R. H. Sclater, special agent in Virginia 
under State Agent G. Gordon Long for 
the Aetna Fire, with hs adquarters at 
Richmond, has resigned to open an in- 
dependent adjusting office at Big Stone 
Gap, Va. His resignation became 
tive April 1. Mr. Sclater had been serv- 
ing the Aetna as special agent in Virginia 
for the past five or six years. 
cessor is yet to be appointed. 


effec- 


His suc- 


Dock Board Gets No Bids 


NEW ORLEANS, LA., Apr. 1—The New 
Orleans dock board just can’t buy a 
$45,000,000 insurance policy on the cotton 
stored in its cotton warehouse. Insur- 
ance men, somehow or other, don’t seem 
to be interested. Twice the proposal to 
buy insurance has been advertised. The 
first time there were no bids received. 
Insurance men told the dock board the 
proposed contract hadn’t been advertised 
enough. Besides, they wanted more time 
to look into the 


proposition. So the 
contract was readvertised. Eight insur- 
ance men turned up at the dock board 
office, but none of them carried bids 
They were just curious to see if any- 
body else would bid, one of them: ex- 
plained, 


The proposed contract on cotton stored 
in the public warehouse was intended to 
replace the individual contracts held by 
owners of the cotton, under the 
arrangement. 


present 


Sole Agent at New Orleans 


The appointment of Thomas C. Nich- 
olls, Jr., as sole agent for the City of 
New York at New Orleans has been an- 
nounced by E. H. Addington, state agent 
for the Home and affiliated companies. 
Mr. Nicholls will have his office at 701 
Hibernia Bank building. It was neces- 
sary to take up three agencies of the 
City of New York in New Orleans to give 
Mr. Nicholls the sole agency. 


Warning As to Dividends 


Superintendent Julian of Alabama has 
sent out a letter to the citizens of his 
state warning that promised dividends 
of mutual fire companies are only esti- 
mates. He says that there has come to 
his notice statement mads by some soli- 
citors guaranteeing verbally all the way 
from 33% to 55 percent dividends. He 
said no guarantees can be made unless 
they appear in the policy contract. 


Adopt Firemen’s Pension Tax 


JACKSON, MISS., Apr. 1—Final pas- 
sage of the so-called firemen’s pension 
bill was effected in the state legislature, 
but only after amendments had been so 
written into it as to make payable the 
taxes on insurance premiums, which 
would be used to finance sick benefit for 
disabled firemen and certain pensions, in 
the municipalities in which the policies 
are written, a previous amendment hav- 
ing provided that the bill would operate 
only in municipalities where there is an 
organized fire department. 


Kentucky Field Meeting 


LOUISVILLE, KY., Apr. 1—The Ken- 
tucky Fire Underwriters Association has 
scheduled its next meeting for the Pen- 
dennis Club, Apr. 8 At this meeting 
time and place will probably be set for 
the mid-summer outing. One faction 








BREVOORT 


HOTEL 
CHICAGO 


Insurance Headquarters 


Madison Street 
East of La Salle 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 








The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company 


Total Cash Assets.. 
Total Liabilities .... 
New Cash Surplus.. 


Founded 1873 





Contingent Assets .......+++++ 585. 

Total Resources of Company..... 673,683.44 
Total Amount at Risk............ 16,229, 125.08 
Total Losees Paid.............. - 72819.8 
Total Savings to Policyholders... 72,004.21 


E. J. FORDNEY, Pres. J. M. COOK, Sec’y 
Present Rate of Dividend te Pollcyhelders 
7% per cent 











Caledonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


555 Asylum Street 
Hartford, Conn. 


Address all Mail to Lock Drawer No. 68 


CHAS. H. POST, U.S Mgr. 
R. C. CHRISTOPHER 
Asst. U. S. Manager 








Dayton Mutual Fire 
Insurance Co., "oxio 


B. C. COLEMAN, Secy. 


Conservative and careful 
Management 


AGENTS WANTED 
Address Home Office 











The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1924 . $5,691,393.58 


Capital Stock . . . . .  |,000,000.0) 
Re-Insurance Reserve. . .  3,519,824.78 
Reserves of other Liabilities . 366,510.72 
Surplus to Policyholders . . 1,805,058.08 
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JAS. M. TEAHEN, Treasurer 


DETROIT NATIONAL FIRE 


Insurance Co y 
231-233 John R. Street, DETROIT, MICHIGAN 
GEO. K. MARCH, President and Gen. Manager a ee rae 


M. BLACK, Assistant Secretary 
hnoaban 


ROBERT R. BUCKNELL, Assistant 








Capital $200,000.00 


Organized 1867 


WHEELING FIRE INSURANCE CO 


Wheeling, West Virginia 


Surplus to Policyholders $344,258.94 























©. E. STRAUCH, Secy. | WM. V. FISCHER, Asst.Secy. | C. W. VOELLGER, Steet Agent 
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Gross Surplus for Protection of Policy-Holders. $209.896.19 








I REINHARDT & SON 


TEXAS GENERAL AGENTS 
American Exchange Nat’! Bank Bldg., DALLAS 





Hanover Fire Insurance Co., of New York 
Tokio Marine & Fire Ins. Co. 
Girard Fire & Marine Ins. Co., (Underwriters Dept.) 
Northwestern Fire & Marine Ins. Co., of Minneapolis 
Fidelity & Casualty Co. 
American Automobile Insurance Co., St. Louis 
Twin City Fire Ins.Co. of Minneapolis 


Patriotic Ins. Co. of America 








GEO. M. EASLEY 


Boston Ins. Co, 


Fire & Marine Und. Agency of 
Automobile Ins. Co. of Hartford 


Federal Ins. Co. of Jersey City 


GLENN T. HERNDON 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Employers Liability Assurance Corpo- 
ration of London 

Sterling Fire Ins. Co. of Indianapolis 

Globe Indemnity Co. of New York 








Assets $2,377,909.00 






“A Staunch and Reliable American Company’”’ 


D, M. FERRY, JR., President 
E. J. BOOTH, Vice-President 
A. SCHULTE 


42 Years » ‘*Honorable Indemnity”’ 
Losses paid over $11,263,097.0 


WM. T. BENALLACK, Superintendent of Agents, DETROIT, MICH. 





wants to return to Crab Orchard Springs; 
and another faction wants to go tc 
Middlesboro. It has recently been re- 
ported that Crab Orchard was having 
some financial troubles, but arranged to 
continue operations this year and would 
be open for business. 


Louisville Board Honors Pirtle 


LOUISVILLE, KY., Apr. 1.—The Louis- 
ville Board at a recent meeting adopted 
resolutions in connection with the 87th 
birthday of Capt. Alfred Pirtle, a former 
president of the association, who is a 
member of the local agency of Pirtle,, 
Weaver & Menifee. Capt. Pirtle was but 
17 years of age when the board was 
formed. 


To Inspect Lebanon 


The Tennessee Fire Prevention Asso- 
ciation has scheduled a town inspection, 
the first this year, for Lebanon on Apr. 
9. The association is working out the 
details and will hold a large mass meet- 
ing at which a fire prevention message 
will be given the public by several 
prominent speakers. In addition to the 
mercantile inspections the school chil- 
dren will conduct a campaign of home 
inspections. 


Seek Lower Kentucky Rates 


Mayor William O’Neil of Richmond, 
Ky., is making a campaign for lower in- 
surance rates, having filed a complaint 
with the state auditor that present rates 
are far too high. Mr. O’Neil is attempt- 
ing to make the rates throughout Ken- 
tucky the subject of controversy, claim- 
ing that the entire state is out of pro- 
portion with the low rates charged in 
other states. 


Fire Inspector for Nashville 


NASHVILLE, TENN., Apr. 1—Nashville 
is to have an inspector whose sole duty 
it will be to look after fire hazards if 
the bill providing for this service re- 
ceives the signature of the mayor. It 
has already passed second reading of the 
council. Heretofore, any policeman had 
authority to make inspections on his beat 
and report same; but it was somewhat a 
case of what is “‘everybody’s business is 
nobody’s,” hence the appointment of one 
whose duty will be inspecting and seeing 
that recommendations are carried out. 


Nashville’s Ratio Is High 


NASHVILLE, TENN., Apr. 2.—The fire 
loss ratio last year for Nashville will 
appear very high when the final reports 
from which the results are compiled are 
obtained, according to the Tennessee 
Inspection Bureau. 

The high loss figure is due to the burn- 
ing of the Hermitage Grain Elevator, 
with a loss of $500,000, and a number 
of very expensive suburban homes, all 
of which are outside the city limits and 
beyond reach of water, but are included 
in the Nashville figures. 

The, bureau will soon have the ratios 
of the various cities of the state on fire 
losses, which promise to bring forth 
some interesting information. 

The figures of the National Board 
show that the fire losses in the state 
were reduced more than a million dol- 
lars last’ year. 


Cover Georgia Peach Crop 


The peach crop of the growers repre- 
sented in the Georgia Peach Growers 
Exchange has been insured by the Auto- 
mobile of Hartford against all weather, 


crop, transportation and fire hazards. The | 


policy was handled by the southern de- 
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Writing General Fire Business 


THE MERCHANTS’ & MANUFACTURERS’ 
MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Cash Assets Over $250,000 


Net Cash 
Licensed in 


MICHIGAN, PENNSYLV ANIA 


Surplus Over $150,000 


Dividends to Policyholders 
G. W. DEYARMON, Sec’y 














ON THE PACIFIC COAST 
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partment of the company at Atlanta and 
was guided and counselled by the new 
weather and crop department of the 
Automobile. The annual premium wij] 
be close to $40,000. 


New Organization at Memphis 


The Insurance Exchange of Memphis 
which has been incorporated, is succeed. 


ing to the old Memphis Insurance Ex. 
change, The same officers continu: s. 


M. Williamson is president; J. Thom; 

Wellford, vice-president; A. W. Steele. 
sceretary-treasurer, and Mrs. L. H Pat- 
terson, assistant secretary and treasurer. 


Virginia Notes 


Loss sustained by I. Iseman’s depart- 
ment store at Harrisonburg, Va ina 
recent fire has been adjusted at $90,000. 
The entire stock of goods was destroyed. 

The home of Wallace Moore, insurance 
broker of South Boston, Va., was de- 
stroyed by fire a few nights ago. The 
loss is estimated at $10,000 with $8,000 
insurance. The fire started in the base- 
ment from an undetermined cause. 

Walford W. Hardwicke, of W. w. 
Hardwicke, Walford & Co., local agency 
in Richmond, who has been in a sana- 
torium near Asheville for several months, 
has returned home much improved jn 
health, but is not yet able to resume 
work at his office. 

A charter authorizing it to do a real 
estate and insurance agency business has 
been granted the Jackson-Williams Cor- 
poration of Norfolk, Va., capital being 
limited to $50,000. Officers were listed 
as W. C. Jackson, president; H. A. Wil- 
liams, vice-president; and H. A. Williams, 
Jr., secretary, all of Norfolk. 

Friends of Frank J. McCarthy, Virginia 
state agent for the Home of New York, 
who has been under treatment at a sana- 
torium in the western section of Virginia 
for the past month, will be pleased to 
learn the doctors report improvement 
in his condition and that they hope him 
to be soon on the road to ultimate re- 
covery. 


Southern Notes 


Fire at Grenada, Miss., 
establishment of the Grenada Grocery 
Company, causing a loss estimated at 
about $90,000. 

Fire at Brandon, Miss., destroyed the 
courthouse, Episcopal church, a hotel, liv- 
ery stable and three residences, causing 
a damage estimated at $100,000. The loss 
is covered by insurance. 

A meeting of the New Orleans Fire 
Insurance Patrol resulted in the election 
of all the old officers. Frank Langbehn 
is president; J. G. Pepper, vice-president: 
B. F. Parkinson, secretary, and Edward 
C. Richards, superintendent. 


destroyed the 


Kentucky Notes 


L. C. Riker, state agent in Kentucky 
for the London Assurance, has recently 
returned from a trip to the New York‘ 
office of the company. 

James Sowards, Sr., head of the 
Sowards Insurance Agency of Pikeville, 
Ky., has recently married, and is now 
spending a honeymoon in Florida. 

Milton C. Miller, state agent in Ken- 
tucky for the Royal, isn’t traveling for 
a couple of weeks, due to having been 
drafted for federal grand jury service. 

G. A. Curry, Kentucky state agent for 
the Great American, who has been ill for 
some weeks, has been taken to the Nor- 
ton Infirmary, and will probably undergo 
an operation. 

The agency 
| Lackey, 
general 





of Boone, Foreman & 
of Paducah, Ky., has become 
| agent for the Western of 
| Toronto, which is now one of the Crum 
| & Forster group. 

| John A. Vetter, local agent of Louis- 
} ville, member of the agency of Vetter & 
| Smith, has been appointed a member of 
| the Kentucky Athletic Board of Control, 
|}and has been elected chairman of the 
| board. 
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QUERY AS TO PROFITS FORM 


Managers and Brokers Differ as to 
Whether Clause Covers Gross 
or Net Profits 


SAN FRANCISCO, CAL., Apr. 1.— 
Just what does the profits form (No. 
440) cover? is the question being asked 
by Pacific Coast brokers and managers. 
San Francisco brokers claim that the 
clause covers “gross profits,” being the 
difference between the cost of the mer- 
chandise and its selling price at the time 


we 





of the fire, while managers are of the 
opinion that it covers “net profits,” or 
the profits plus the cost of carrying the 
goods while in the store prior to the 
time of the fire. 

The profits form is mandatory and is 
used in all Pacific Coast states. It is 
essentially the same as that used 
throughout the east, and the present 
form was adopted by the Pacific Board 
in October, 1923. 

It is also claimed that the word “pro 
rata” is incorrectly used. The definition 


of pro rata, according to Webster, is “in 
or according to the share, 


i proportion, 





. See 6S Se 
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interest or liability of each.” The ques- 
tion is asked: Should the policyholder 
carry profits insurance with board, or 
non-board and mutual companies: and 
all three should adjust their losses so 
that the percentage of loss figured by 
each group differs, which settlement 
would the assured have to accept? 


Stevens Plans State Wide Campaign 


LOS ANGELES, CAL., Apr. 1—Fifty 
fire chiefs of southern California were 
made deputy state fire marshals at a 
public meeting in Los Angeles last week 
by State Fire Marshal Jay W. Stevens. 
Chief R. J. Scott of Los Angeles was 
unanimously elected by the new deputies 
to serve as assistant state fire marshal 
of southern California. Mr. Stevens said 
a state-wide campaign to get rid of more 
than 1,000 buildings, which he described 
as “fire-breeders,” should be started at 
once. He also announced a plan to in- 
spect every school building in California. 
While in Los Angeles Mr. Stevens com- 
pleted arrangements for the second city- 
wide campaign of fire protection and 
prevention in Los Angeles. The whole- 
hearted support of the chamber of com- 
merce has been offered. 


Would Insure Value of Land 


A plan to insure property owners 
against loss from depreciation in the 
market value of their land over a period 
of ten years time has been checked by 
Commissioner Squires of California, who 
has received an opinion from the attor- 
ney general’s office that such a scheme 
comes under the insurance laws of the 
state. The firm which intended to issue 
such a unique guarantee is the National 
Land Value Guarantee Company of Los 
Angeles. The company has been notified 
that in the first place its plan indicates 
a form of insurance and in addition to 
requesting that it comply with the re- 
quirements of the law the company has 
been requested to prove to the insurance 
commissioner that the scheme is a fit 
subject for insurance. 


Pacific Coast Field Changes 


Mark Dearborn has been appointed 
special agent of the Norwich Union to 
succeed A. U. Hoetling, covering Mon- 
tana and Idaho. Mr. Dearborn has been 
a local agent for the past eight years 
in Montana. 

A. H. Bonstin, special agent for the 
New York Underwriters in southern Cal- 
ifornia, has been transferred to San 
Francisco, where he will cover the north- 
ern California territory. J. M. Wallace, 
who has been covering the Sacramento 
Valley territory, will succeed Mr. Bon- 
stin in southern California. 

W. H. Warrens has been appointed 
special agent for the Chapman & Nau- 
man general agency at Portland, Ore. 
He was formerly in the local agency 
business in that city. 


Gets the Eureka-Security 


I. M, Fisher, Jr., of Los Angeles, Cal., 
general agent for the Cincinnati Under- 
writers for California, has also been 
given the general agency of the Eureka- 
Security Fire & Marine for California, 
the agency having formerly been held 
by Clarence De Veuve of San Francisco. 


Fire Damages Honolulu Elks’ Club 


A recent fire seriously damaged th 
Elks Club building at Waikiki, Honolulu. 
The building was formerly the home of 
J. B. Castle and one of the show places 
in the islands. Walls and _ ceilings 
throughout the building are hand-painted 
on canvas and burlap. Decorations and 
hardwood floors were badly damaged by 
water. Fire started in the room occunicd 
by Donald C. Thompson, famous war cor- 
respondent and lecturer, who lost photo- 
graphic equipment and personal effects 
valued at $40,000; also $3,700 in currency. 
Insurance of $100,000 was carried on the 
building in Great American, Niagara and 
Union Assurance; $16,000 on contents in 
Fireman’s Fund, Providence-Washington 
and Royal. Thompson is said to have 
carried $33,000 insurance under a floater 
policy with Lloyds, London. Secretary 
Froiseth of the Hawaii tating Bureau 
adjusted the losses. 


Billings Agents Organize 
BILLINGS, MONT., Apr. 1—Fire insur- 
ance agents of Billings have completed 
the organization of an association which 
will be known as the Billings Insurance 
Association. Officers elected for the first 
year are: President, C. S. Bell; vice- 





president, V. D. Caldwell; secretary- 
treasurer, E. E. Tiffany; executive com- 
mittee, T. C. Armitage, J. W. Bellrose, 
C. M. MacCormick, J. R. North and Peter 
Yegen, Jr. 


Maloney in Adjusting Field 

A. A. Maloney, former manager for the 
Continental and allied companies at San 
Francisco, and who subsequently entered 
the adjusting business in St. Louis, has 
returned to California and become asso- 
ciated with J. F. Price in the independent 
adjusting business. The firm is to be 
known as Maloney & Price. 


Perry with Marsh-McLennan 


SAN FRANCISCO, CAL., Apr. 1—An- 
nouncement has been made by C. C. 
Kinney, vice-president of the Pacific 
Coast office of Marsh & McLennan, of the 
appointment of Percy J. Perry as as- 
sistant manager. Mr. Perry has been 
with the London Assurance as special 
agent covering the Pacific Northwest 
since 1911. He is president of the Fire 
Underwriters Association of the Pacific 
and is well known in insurance circles 
on the Coast. 


New Companies on Coast 


The Merchants of Providence, R. L., 
which was recently revived by the Stark- 
weather & Shepley interests, has been 
placed with the Chapman & Nauman 
general agency in San Francisco for 
Pacific Coast business. 

The Granite State Fire of New Hamp- 
shire has entered California. Charles A. 
Colvin, Pacific Coast manager for the 
New Hampshire, Providence Washing- 
ton and Boston, has been appointed gen- 
eral agent for the Granite State. 


Fresno Agents Ask Check 


The Fresno agents, comprising the 
membership of the Fresno Association 
of Insurance Agents, have addressed the 
company managers requesting that a 
eareful check be made of their agents 
before applications are made for new li- 
censes on July 1. The agents claim that 
they recently made a check in their own 
territory and found men of questionable 
character and part timers who, they 
claim, should not be permitted to call 
themselves insurance agents. 


California Loss Ratio 56.2 


According to figures compiled by the 
Pacific Board the loss ratio in California 
for 1923 amounted to 56.2 percent. The 
earned premiums for the year, after 
proper reserve allowance, were approxi- 
mately $36,000,000, which shows a sub- 
stantial increase over the preceding 
year. The losses incurred amounted to, 
in round figures, $20,000,000. 


Vallejo Hazards Serious 


According to a report which has just 
been made by engineers of the Pacific 
Board, a serious fire hazard exists in 
Vallejo, Cal., due not only to a serious 
deficiency in the water supply, but to 
the weakness of the fire department and 
highly inflammable structural conditions 
in the mercantile district of the city. 
Residence districts, according to the re- 
port, are subject to spreading fires in- 
cident to shingle roofs, the hazard being 
increased by the frequency of high winds 
and the poor water supply. The report 
continues in summarizing the fire-fight- 
ing facilities of Vallejo: “Water supply 
mainly reliable, quantities available for 
fire protection seriously deficient. Fire 
department poorly equipped, under- 
trained and weak in man power. Fire 
alarm system inadequate and uereliable.” 


Brokers Exchange Defeats Proposal 


SAN FRANCISCO, CAL., Apr. 1—At a 
special meeting of the San Francisco 
Brokers Exchange last week the pro- 
posal of the progressive group in the 
organization to restore the constitution 
of 1916 was voted down. The officers 
of the exchange were directed to sub- 
mit to the members amendments to the 
constitution requiring major acts of the 
board of governors to be approved by 
the membership. 





Mutual’s Surplus Drops 


A decrease in surplus of $5,731 as a 
result of its operations in 1923 is shown 
in the annual report of the Oregon Fire 
telief Association, McMinnville mutual. 
Last year, when the association’s surplus 
dropped $98,000, the Oregon department 
ruled that should the surplus fall to $100,- 
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ing tours; others let an ad of this 
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the concern must cease 
called non-assessable policies. Under the 
Oregon law a mutual may issue “non- 
assessable” policies as long as its surplus 
is in excess of $100,000. The Orgeou 
Fire Relief’'s surplus at present is $150,- 
007.71. In 1922 the surplus was $155,735 


writing so- 


and in 1921, $254,721 
Despite the fact that its surplus fell 
off last year, the mutual’s outstanding 


liabilities increased 
according to President 


nearly 
BD. FV. 


$10,000,000, 
Rhodes’ re- 


port B. F. Rhodes is a brother of M : 
L. Rhodes of the Northwestern Mutual 
of Seattle 

Net premiums in 1923 were $291,618, as 
against $303.523 in 1922 Losses paid 
were $194,750, as compared with $253,543 
in 1922 Despite the fact that the pre- 
mium income was but $291,618, the total 
disbursements were $355,633 

Chamber Scans Fire Policies 

SAN FRANCISCO, CAL., Apr. 1—Fir- 
policies of property owners at Oakland 
ire being “audited” by the insurance com- 
mittee of the Oakland Chamber of Com- 
merce, according to the report of % 
prominent east bay local agent. He 
States that the chamber sent out word 
that it would be glad to “check up” on 


policies, and as a 


assureds availed 


result a number of 
themselves of this 


serv- 


ice. It is further alleged that the com- 
mittee returned policies, recommending 
that the assured place his business | 
through Oakland insurance men. where i 
was shown that a San Franciscan han- 
dled the business. One San Franciseo 
broker is reported to be up in arms over 
this because he “lives and pays taxes in 


Oakland.” 





Earthquake Rates for Hawaii 
Farthquake 
adopted 
Rates 
cent 
the 
slight 


islands 


insurance rates have been 
for Hawaii by the rating bureau 
for Island of Hawaii are 100 per 
more than for other islands, due to 
Kilauea voleano hazard Whiie 
quakes have felt in th» 
there is no record of a quake that 
done any material damage to build- 
property. 


been 


has 
ings or 
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Jap Paper Advocates Insurance 
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quate 
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their holdings with ade 
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San Francisco Loss $50,000 





SAN FRANCISCO, CAL... Apr. 1 
ance loss to the store of A. Lietz 
San Francisco nautical instrument deel- 
ers, which was swept by fire last week, 


will approximate $50,000. according to re- 
ports. Insurance of $60,000 was carried 
on a stock valued at $80,000. The Mechan- 
ics Institute building was damaged to the 
extent of about $4,000 The fire. which 
started from a lighted rette left by 
one of the firm’s employes, would have 
been confined to one section of the store, 
had it not reached a large quantity of 
celluloid “T” squares which exploded and 
sprayed the entire store with burning 
celluloid. Companies interested in the 
stock furniture and fixtures are the 
Rhode Island, $16,000: Hartford, $8,750: 
Springfield, 5,500; Agricultural, $5.750: 


cig: 


and 


Aetna, $8,000: New York Underwriters, 
$4.000; Connecticut, $3,500: American, 
$4,500; Great American, $3,000: Niagara, 
$1.500; tochester Department, $1.50; 


Pennsylvania, $2,000; Providence-Wash- 
ington, $1,500: Security. $3,250: Automo- 
bile, $2.500: and Hanover, $2,500. Edward 
FE. Bitel, San Francisco independent ad- 
juster, is handling the loss to stock and 
furniture and fixtures. 





New Coast Brokerage Firm 


John G. Johnston & Co. is the name 
of the Pacific Coast’s newest insurance 


brokerage and adjusting firm. The organ- 
be headed by John G. 


ization will John- 
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ston, manager of the San Francisco office | H. C. Kelser, now with the Hawaii Rating 


of Willcox, Peck & Hughes, which was 
recently merged with Johnson & Higgins, 
its chief competitor. Practically the en- 
tire staff of Willcox, Peck & Hughes, 
with the exception of T. P. Kehoe, man- 
ager of the marine department, will join 
Mr. Johnston in his new venture. 

The articles of incorporation for John- 
ston & Co. have already been filed. The 
concern will have connections at New 
York and London, and will operate offices 
in all Pacific Coast points, the San Fran- 
cisco and Los Angeles organizations be- 
ine already completed. 

Following 


| & Hughes with Johnson & Higgins, E. A. 





| 





Hasson has been elected as president and 
director of the newly formed organiza- 





tion to succeed Mr. Johston. 
Hawaiian Notes 

The Vioneer Building & Loan Associa- 
tion of Honolulu will open a real estate 
and insurance department. 

Insurance Commissioner Henry Hapai |. 
left Honolulu Mar. 5 en route to New 
York. Mr. Hapai is also treasurer of the 
territory, and his mission to the mainland 
is to float a bond issue, proceeds of which 
will be used for public improvements. 

A small fire in a frame sugar mill build- | 
ing of the Hawaiian Pineapple Company, 
Honolulu, was extinguished by the auto- 
matic sprinkler system. The building 
would undoubtedly have burned to the 
ground without the sprinklers, which had 


been 


installed 
The Honolulu 


about two years. 





| ing 


Bureau, will be manager of the 
insurance department. 


firm's 


Coast Notes 


Frank Lewin & Sons, well known Los 
Angeles brokerage firm, is commemorat- 
its 20th anniversary. 


Whitney Palache, United States man- 


| ager of the Commercial Union, is making 


the merger of Willcox, Peck | 


his annual visit to San Francisco 

After a seven months’ tour of eastern 
cities, A, J. Chapman of the Chapman & 
Nauman general agency returned to San 
Francisco last week. 


J. L. Fuller, manager of the Pacific 
Coast department of the Norwich Union, 
left for the home offices of the company 


Fuller expects 
office about three 


in London last week. Mr. 
to be away from his 
months. 

The loss to 
store at Los 


the Robinson 
Angeles, 


furniture 
which burned 


| Mar. 6 from an overflowed oil heater, has 


| John 


| Cal., 


| and 


insurance agents were 
hosts at a stag dinner given R. E. An- | 
drews, assistant chief engineer of the 


National Board, at the Oahu Country Club, 


been set at $160,000. This figure repre- 
sents a 75 percent loss, fully covered by 
insurance. 

Mrs. Elizabeth Eshleman, widow of 
Eshleman, for several years presi- 
dent of the railroad commission and lieu- 
tenant governor of California, will en- 
gage in the insurance business in San 
Francisco as a broker. 

T. F. Foley, former general agent for 
the Great Republic Life at Bakersfield, 
who later engaged in the general 
insurance business at Los Angeles, has 
removed to Torrance, Cal., where he has 
established a local agency for fire, life 
casualty lines. 

Retirement of J. R. 
agency firm of Sloan, 
son of Los Angeles is announced. 
firm, which was formed in March, 
will be continued at Los Angeles by 
remaining members, Messrs. Lovelace 


Sloan from 
Lovelace & 


the 








before his departure for the mainland | and Johnson. 
arcer eee of local fire protection Settlement of the loss to stock of the 
focilities. Forty-six were seated at the | Bristol-Myers Company, San Francisco 
banquet board, including Deputy Fire | patent medicine establishment’ which 
Marshal Fogarty and Fire Chief Thurston ——s ee 22, was ~~ last <2. 
™ RR a . . ‘ : a nsurance loss to stock was settied at 
Phe Pacific Trust Company of Honolul $15,000. There was $30.000 insurance 
has entered the insurance business with | carried. The loss to building was ap- 
the South British as its first compaay. | proximately $60,000. 
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| IN THE MOUNTAIN FIELD | 


SCHOOL FIRE LOSSES HEAVY 





Unusual Series of Destructive Blazes in 
Colorado Towns Since First of 
the Year 


DENVER, COLO., Apr. 1.—The 
losses on high schools in Colorado have 
been unusually heavy since Jan. 1. The 


on no less than five 
since the first of this year. 

The first week in January a loss oc- 
curred on a structure located at Bur- 
lington, Colo., a protected town. The 
loss patd on building and furniture and 
fixtures was $78,500 on $95,000 insur- 
ance. The value of building and fix- 
tures was $142,000. In the latter part of 
January a loss occurred at Olathe, Colo. 
This loss totaled $42,000. Only $21,000 
insurance was carried on this risk. At 
Pacosa Springs in February the loss on 
the high school was around $45,000. 
On Mar. 15 at Manzanola the compa- 
nies paid $40,000. In this case $50,000 
insurance was carried. The building 
was valued at $54,300 and the contents 
at $9,500. Mar. 19 was the date of a 
fire on a similar risk at Fowler, on 
which $30,000 insurance was written. 
The loss is estimated at between $18,- 
000 and $20,000. 

Each of these risks was in a pro- 
tected town. The buildings were of 
good construction and looked like ex- 
cellent risks. Some company men point 
out that the present rates are inadequate 
for such risks, 

These structures as a rule contain a 
new hazard that was not considered at 
time rates were promulgated. In many 
cases these structures, in addition to be- 
ing used as high school, are what might 
be termed community houses. In the 
evenings as a rule there is entertain- 
ment of various kinds held in these 
buildings. Often there are basketball 
games and a great many peorle attend 
these affairs. 

While the causes of these fires have 


losses 


such risks | 





not been definitely determined, it is felt 
that there is a great possibility that 
cigarettes thrown around carelessly 
have resulted in some of the fires. 


Reorganize Denver Bureau 


Reorganization of the Insurance Bu- 
reau of the Denver Civic & Commercial 
Association has been effected with the 


| consent of J. Stanley Edwards, general 
companies have been called on to pay | 





agent of the Aetna Life, to take on the 
burden of its chairmanship. Mr. Ed- 
wards announces the appointment of the 
following insurance representatives to 
form the insurance membership in the 
council: David J, Main, secretary; I. I. 
Boak, vice-chairman; Charles F. Cash- 
man, James H. Cowles, Ed P. Eppich, 
Clarence J. Daly, Sidney Moritz, Max S. 
Schayer and Hal D. Van Gilder. 


Building Boom at Denver 


DENVER, COLO., Apr. 1—A _ decided 
boom in the construction of large build- 
ings in Denver, which may make the 
present building season as great as the 
record breaking year of 1923, or even 
greater, is indicated by a recent canvass 
of the building trade industry, which 
shows that between $8,500,000 and 
$9,000,000 of large buildings are either 
in process of construction or are defi- 
nitely planned. The city building in- 
spector’s office states that at present the 
volume of building in Denver is running 


about 35 percent greater than at this 
time last year, which was a_ record 
breaker. The biggest of the new build- 


ing projects is that of the Denver Na- 
tional Bank and office building, which is 
expected to cost $3,000,000 or more. There 
are several million dollar projects, in- 
cluding the new East High School, Par- 
amount Motion Picture theater and the 
May company’s enlargement project. The 
Mountain States Telephone & Telegraph 
Company’s new office will cost about 
$500,000 and there are dozens of projects 
involving from $100,000 up. 


Recovers Car Stolen in Omaha 
DENVER, COLO., Apr. 1—Harry Miller, 
Nebraska special agent for the Queen, 
was in Denver last week to reclaim for 
his company a Packard coupe which was 
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stolen some time ago in Omaha, and 
which was in the possession of the Den- 
ver police, who obtained it when they 
arrested “Slippery Dell Hanlon” and Her- 
man Herbert, St. Paul bandits and gang- 
sters, who are charged with being im- 
plicated in at least six Denver holdups, 
most’ notable of which was the robbery 
of the Piggly-Wigely stores’ collector, 
and the $20,000 robbery of the Jacobson 
Jewelry Company. 

These bandits and automobile thieves 
are to receive an early trial, and indi- 
cations are that they will spend several 
years in the penitentiary at Canon City. 


| agent of the Fidelity-Phenix, died at her 

| home in Denver last week. 

The sympathy of the entire mountain 
field goes out to Mr. Bailey, his son 

| Charles L., public adjuster, and daughter, 

Virginia M., both of Denver. 


Rerating Lusk, Wyo. 
Surveyors of the Mountain States In- 
spection Bureau, Denver, Colo., have just 
completed the rerating and reclassifica- 


tion of Lusk, Wyo., and the new rate 
| book for this town will be in the hands 


| of the agents within the next 30 to 60 























Morgan, Mineral, Grant, Hampshire, 
Hardy and Pendleton counties, in West 
Virginia. William G. Bell, transferred 
from the Rochester, N. Y., office, will 
be in charge, he having as chief assist- 
ant, W. K. Owrey, at one time with 
the Western of Pittsburgh and more re- 
cently a special agent for the American 
National. 

The DuBoise bran¢h, which is under 
the immediate charge of Frank J. Gir- 
ardot (transferred from Erie), will be 
under the general supervision of the 
Pittsburgh office. Its field embraces the 
western Pennsylvania counties of Clear- 
field, Clarion, Cameron, Elk, Jefferson, 
McKean and Potter. Heretofore Potter 
county has been looked after by the EI- 
mira, N. Y., office of the bureau. In 
all the General Adjustment Bureau now 
maintains 25 branch offices for the set- 
tlement of losses within its field. 





Hartford Insurance Statistics 


What insurance means to Hartford 
may be learned from the March number 
of “Hartford,” the house organ of the 
Hartford Chamber of Commerce, which 
tells that the total assets of 31 insur- 
ance companies are $1,084,057,101 and 
that they have a net surplus of $127,- 
619,617. For the policyholders the sur- 


| plus is $187,437,717 and the premium 


: | days. This complete reinspection is due 
Death of Mrs. J. Ww. Bailey to extensive improvements in fire pro- 
DENVER, COLO., Apr. 1—Mrs. Eliza- | tection and Lusk now enjoys a better | 
beth L. Bailey, wife of J. W. Bailey, state classification than formerly. 
R Globe & Rutgers....... . 93,277 74,583 
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delphia Fire Insurance Patrol were $6,- 
240,445 compared with $5,800,060 the OPENS NEW BRANCH OFFICES 


year previous. The Pennsylvania stock 
companies had $1,740,078 premiums, the 





General Adjustment Bureau Establishes 





income for year ended Dec. 31 was 
$425,804,080. Since Hartford entered 
insurance there has gone to policy- 





15 and was not required to make a 
statement for 1923. 


Boston Protective Department 


BOSTON, MASS., Apr. 1—At the annual 
meeting of the Boston Protective Depart- 
ment C. H. J. Kimball, of Kimball & 
Gilman, Boston managers of the North 
British & Mercantile and Pennsylvania, 
was elected president to succeed Henry 
M. Fenton. R. J. Dunkle, of O’Brien, 
Russell & Co., was elected vice-president 
and Charles W. Gooding reelected secre- 
tary-treasurer. Three new directors were 
elected, Arthur W. Hollis of Hollis, Perrin 
& Fitzpatrick; Arthur K. Pope of Cyrus 


Brewer & Co., and Thomas H. Ratigan 
of John C. Paige & Co. 
The annual report for the year 1923 


shows a total loss on buildings, contents, 
rents, vessels and cargoes of $6,323,331. 
The department responded to 5,680 calls. 
The largest number of alarms was for 
rubbish and litter, some 2,066. 


Fire Wardens at Hartford 
HARTFORD, CONN., Apr. 2—The for- 


est fire wardens of Hartford and Middle- 
sex counties, Conn., convened here last 
week, where they were addressed by 
Christopher M. Gallup of the Travelers 
Insurance Company and then invited by 
Mr. Gallup to ascend the Travelers 
Tower. From the top of the tower the 
state fire fighters looked over the loca- 
tion for a lookout station, which will be 
in the tallest structure in New England. 
The fire wardens were also addressed by 
Newton C. Brainard, brother of President 





. | holders or beneficiaries the stupendous | Brainard of the Aetna Life and former 
other stock companies $2,964,960; for- Branches at Cumberland, Md., | sum of $2,561,194,943. mayor of Hartford, who was president 
eign companies oaging ge pernons and at DuBois, Pa. | Writing insurance in Hartford began eoaten Me ee ed » eaten 
in Philadelphia are as follows: gables | in 1810. The gain in assets in 1923| were present from the New Haven rail- 
(mes NEW YORK, Apr. 1—Members of | WS $110,003,192. For that © there reed Ban cauryd the chiat enuinece of the 
Fire Association $156,934 | the General Adjustment Bureau have | @F€ ote —- ae ale — ped a ay AECESTS WALES Coparsanens, 
Franklin ....--++++++++ 198.686 | been advised by General Manager W. J. de bs apex ag “hae a. C 1 4 ale- 
eee 7 **=** a 57629 Greer of the opening of two additional | pean an its associate, the Caledonian Philadelphia May Restrict Parking 
Pennsylvania .......... 167,963 | offices, located at Cumberland, Md., and | ¢ _— : , in PHILADELPHIA, PA., Apr. 1.—New 
IN se oc od ibd ao 48,270 | DuBois, Pa. The Cumberland office has| For each company are printed capital regulations for parking automobiles on 
Lumbermen’s .....-++++ iaaes jurisdiction over Allegheny, Garrett and | stock, assets, liability, net surplus, sur- Market street west of Sixteenth (in the 
— Eee 70,400 | a portion of Washington counties, Md.; | Elus for policyholders, sum paid policy- city’s business center) are being planned 
EEE idwicwban sees 36,179 | all of Fulton county and a part of Bed- | holders or beneficiaries since organiza-|as a result of firemen being greatly 
Automobile Perri TT 56440 ry¥tt! ford and Somerset counties in Pennsyl- | tion and premium income for 1923. [he | hampered by parked cars when they 
yo na lla 71,695 77,692 ' vania, together with Berkley, Jefferson, | Lincoln Fire opened its home office Dec. | fought a blaze at the Casanave Supply 








C. G. WHIPPLE 


Union | 


ness world. 


General Agent Western Department 


Established 1835 


hnhsurance 


of CANTON, Ltd. 


UNITED STATES BRANCH 
175 West Jackson Boulevard 
CHICAGO 


The sound progressive policies of the “Union of 
Canton” have won for it a splendid reputation in the busi- 
It cheerfully assists its Agents in solving 
the many important problems which frequently confront 
them. 


MARSH & MSLENNAN 


United States Managers 
ULRIC S. ATKINSON 











CHICAGO 
A. H. TURNER JAMES B. ROSS CRAVENS, DARGAN & CO. 
Mgr. South-Eastern Dept. Mgr. Mississippi-Louisi: Dept. Managers for Texas 
ATLANTA, GEORGIA NEW ORLEANS HOUSTON, TEXAS 


Assistant United States Manager 


L. B. LEIGH & CO. 
General Agents for Arkansas 
LITTLE ROCK, ARK. 


Society 


General Agent Eastern Department 


Genl.Agte. for Colorado, Wyoming,New Mexice 
BENVER, COLO 


A. F. SANFORD 


NEW YORK 
STANDART & MAIN 




















36 





THE NATIONAL UNDERWRITER 





April 3, 1924 








week. Fire loss was estimated 
at nearly $80,000. 

“There must be a ban on such 
ing in order to avert some 
trophe,” said Assistant Public Safety Di- 
rector Elliott, who was formerly fire 
marshal. “Most of the cars at the 
scene of the Casanave Supply Co. fire 
were locked and could not be moved. It 
was necessary for the manager of a 
theatre at that corner to ask from the 
Stage that the owners hasten and remove 
the cars. All the time the firemen were 
being seriously hampered.” 


Co. last 


park- 
future catas- 


Boston Agency Shifts 


BOSTON, MASS., Apr. 1.—Two changes 


which have attracted more than unusual 
attention in Boston are the transfer of 
the New York Underwriters from Elmer 


A. Lord & Co., it has been domi- 
: years, to Gilmour, 


ciled for some 23 
Rothery & Co., a larger organization, 


where 


and the more recent shift of the Fire- 
man’s Fund Underwriters from Patter- 
son, Wylde & Windeler to Elmer A. Lord 
& Co., to take the place of the New York 


Underwriters, 

Lord & Co. will become 
metropolitan managers for the 
Fund Underwriters 


Holds Up Boston Credit Rule 


BOSTON, MASS., Apr. 1—The Boston 
Board has action on the pre- 
mium collection credit subject until Apr. 
ll, awaiting action by a special com- 
mittee of state organization delegates 
which is to report on the desirability of 
fixing a premium payment limit by legal 
amendment to the standard form of pol- 
icy, or by policy rider. 


Goes With North America 


R. W. Maytham, head of the sprin- 
klered risk department of the New York 
State Rating Organization, Buffalo divi- 
sion, has become an engineer for the 
North America at Pittsburgh. Bruce 
Steinhoff replaces Mr, Maytham at Buf- 
falo. 


and 
Fireman's 


toston 


postponed 


Modify Buffalo Parking Rule 


BUFFALO, N. Y., Apr. 1 — Mayor 
Schwab of Buffalo has abandoned his 


original plan of banning all automobile 
parking in the downtown business dis- 
tricts to lessen the fire hazards and has 
improved instead a revised plan agreed 
upon between the citizens’ traffic board 
and Fire Chief Heddon, which provides 
for a limited amount of parking in cer- 
tain portions of the district affected by 
the new order and also arranged various 
one way streets to facilitate the move- 
ment of fire apparatus. 


Heavy Loss at Buffalo 

BUFFALO, N. Y., Mar. 31—Fire loss, 
variously estimated at from $200,000 to 
000 or more, covered by upwards of 
$35,640 insurance, occurred today in the 
six-story brick building at 47-43 Pearl 
street, owned by J. J. Bresnahan and 
occupied by J. J. Bresnahan Company, 
dealers and contractors in plumbers’ and 
stationary engineers’ supplies, and as a 
storehouse by the Select Furniture Com- 
pany. Origin of the blaze has not been 
determined. 

The flames had made 
when the first apparatus arrived. The 
worst of the fire was in the rear of the 
building and that portion could only be 
reached through a narrow alley, through 
which none of the fire engines could 
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pass. Hose was dragged through the 
alley and through nearby buildings fac- 
ing on Main street. One set of hose was 
run through the office of Smith, Davis 
& Co., one of Buffalo's general fire in- 
surance agencies. 

When the first streams were put on 
the fire it is claimed that low water 
pressure hampered the efficiency 
fire fighters. 

The fire spread to buildings on the 
north and south side of the burned struc- 
ture, but the damage to each was com- 
paratively slight. 

About a month ago fire broke out in 
the Bresnahan building and did about 
$25,000 damage to the stock of the Select 
Furniture Company on the upper floors. 
The cause of that fire was not deter- 
mined. 


New England Notes 
Edward A. Butler, for nearly fifty 
years a prominent ship broker of Rock- 
land, Me., died the past week He was 
active until within a few weeks, although 
84 years of age 

Frank A. Smith, 
Smith & Son agency at 
Mass., died the past week, 
He was a veteran of the 
had been in the insurance 
54 years. 

The Northeastern Vermont Association 
of Fire Underwriters will hold its April 
meeting at St. Johnsbury on April 8, 
with a luncheon at noon, meeting at 2 
o'clock, sugaring off party in the after- 
noon and a banquet in the evening. 

Clarence T. Hubbard of the Aetna Life 
and affiliated companies addressed the 
Lions’ Club of Springfield, Mass., last 
week, using as the title of his talk “The 
Mystery of How Some People Make a 
Success in Life.” It was announced as 
an illustrated talk, the illustrations prov- 
ing to be tricks in magic. 


Capt 


head of the Frank A. 
North Brookfield, 
aged 79 years 
Civil War and 
business for 


Eastern Notes 
Brockett, an official of A. A. 


Roy R. 
Company, Buffalo fire insur- 


settinger 
ance agency, 


of the | 


of the village of Kenmore, a Buffalo sub- 
urb. 

Five business places in one building 
in Camden, N. J., were damaged last 
week by fire, total loss being about 
$50,000. The heaviest damage was in the 
Sport Center, $35,000. 

Fire of undetermined origin caused 

damage in excess of $100,000 last week at 
Trenton, N. J., at the Goldberg, Inc., de- 
partment store. The flames were seen 
first in the elevator shaft. 
» Central Fire Agency in New York 
y has been appointed metropolitan 
district agent for the Chicago Fire & Ma- 
rine. The appointment was made by 
President H. M. O’Brien, who has been 
in New York for the last few days. 

Richard L. Wood, head of Richard L. 
Wood & Co., Buffalo fire agency, is in 
Europe with Mrs. Wood. He joined her 
in Italy and it was their plan to tour 
through most of the European countries 
where conditions for the tourists are 
comfortable, returning to Buffalo about 
May 1. 

Joseph J. Connor, associated with W. 
Slayton Wilson at Rochester, N. , rep- 
resenting the Continental Casualty, nar- 
rowly escaped death while returning 
from Buffalo in a coupe which skidded 
into a tree, killing a doctor and seriously 
injuring two automobile dealers and one 
printer, all occupants of the car. 


Fire last week destroyed the second 
floor of the Carlile & Doughty Co. stor- 
age battery manufacturing plant, Phila- 


and endangered the Philadelphia 
Baseball Park and sev- 
eral big manufacturing plants in the 
vicinity. Loss estimated at $50,000. The 
blaze was caused by an explosion of 
chemicals in the battery-filling room on 
the second floor. 


_Mr. and Mrs. L. G. Morgan of Buffalo, 
have returned from an extensive 

trip to St. Petersburg, Tampa and other 
points in Forida. Mr. Morgan, who is 
president of the Buffalo Board, reports 
that his golf is considerably improved. 
While in the south he met Walter Dever- 
eaux, of Armstrong-Roth-Cady Company, 
a Buffalo general insurance agency, who 


delphia, 
National League 


| has also been spending a winter vacation 


has been elected president | 


in Florida. 
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NEW COMPANIES IN CANADA 





Insurance Department at Ottawa Gives 
List of Those from U. S. and 
England Licensed in 1923 


OTTAWA, ONT., Apr. 2.—The fol- 
lowing foreign fire insurance companies 
were licensed in 1923 by the department 
5 insurance to transact business in 

Canada, according to a preliminary re- 
view of last year’s business activities of 
the department: United States com- 
panies—Mill Owners Mutual, Central 
Manufacturers Mutual and Affiliated 
Underwriters; British companies— 
World Marine & General Commercial, 
Central Insurance Company, British & 
European, Prudential Assurance, Local 
Government Guarantee Society, Bankers 
& Traders. 

The following com panies were licen- 
sed for casualty insurance.: General In- 


| 
| 





demnity Corporation of America, for- 
gery; American Credit Indemnity, 
credit; American Automobile, automo- 
bile; Zurich General Accident & Lia- | 
bility, accident, automobile, plate glass, 
and steam boiler. 

The following companies ceased to 
do business in Canada in 1923: China 
Fire, Traders & General, Cooperative 
Casualty Company of America and 


Vulcan Fire. 


The Casualty Company of Canada 
transacted casualty insurance for some 
years and in 1923 received license for 


fire insurance. 


Fire Losses in Canada 


According to the “Monetary Times,” fire 
losses in Canada during the week ending 
Mar. 19, 1924, are estimated at $1,002,900, 
as compared with $2,011,400 for the corre- 
sponding week of last year. 


Protest Inspection Charge 


Insurance companies are now vrenarin’ 
to lay a complaint before the minister of 
finance at Ottawa in connection with ex- 
penses for the inspection of trust and 
loan companies, which they claim should 
properly have been charged up to these 
companies. The trust and loan compa- 








nies have been inspected by the Dominion 
government insurance department, and 
the levy has fallen on the insurance com- 
panies, no provision having been made 
for the cost of maintenance and inspec- 
tion of the trust and loan companies. 


Cooperates on Fire Protection 


The Canadian National Railway has 
offered to cooperate with all forest pro- 
tective bodies in Canada. It has offered to 
appoint a committee to meet sige >to 
from other organizations for the purpose 
of discussing all problems that may arise 
and to assist with the railway’s staff and 
fire fighting equipment in every possible 
way for the protection of forests against 
fire. 


New, General Agency Appointments 
T. W. Baker & Co. have been appointed 
as general agents of the Nationale of 
Paris for the province of Alberta, super- 
seding the firm of Creagan, Benjamin & 


3aker. 
EK. G. Cook, Ltd., of Moose Jaw, have 
been appointed general agents for the 


Westchester Fire for the province of 


Saskatchewan. 


Plans of Indemnity of N. A. 


WINNIPEG, MAN., Apr. 1.—It is re- 
ported that the Indemnity Insurance Com- 
pany of North America will shortly b 
operating in the provinces of Manitoba, 
Saskatchewan, and Alberta for all casu- 
alty lines. The company will be under 
the supervision of H. C. Mills of this city, 
for these provinces. This company will 
be handled jointly with the Insurance 
Company of North America, and the 
Alliance, for which Mr. Mills also acts as 
supervisor in these provinces. The prog- 
ress of this company has been quite re- 
markable in the east, as well as in the 
United States. 





False Warranty Voids Policy 
MONTREAL, QUE., Apr. 2.—A unani- 
mous opinion of the court of appeals at 
Montreal holds that a false warranty in 
an automobile policy voids the contract. 





Canadian Notes 


E. S. Clarke has been appointed Win- 
nines agent for the Anglo-Scottish Gen- 
era 


D. M. Ross has been appointed to rep- 





—=—= 


resent the British 
Winnipeg. 


John Pickering, manager of the R oyal, 
Hudson Bay, Newark and Queen, is in 
the west on a business tour. 


Cc. B. McNaught, of Reed, Shaw & Me- 
Naught, insurance brokers of Foronte, 
has been elected a director of the Pacific 
Coast Fire. 


G. S. Archbutt, in charge of the foreign 
agencies for the Union of Canton, is in 
Canada supervising the company’s busi- 
ness in that country. 


The Merchants Fire has received a 
license to transact automobile insurance 
in Canada in addition to its present 
license for fire insurance. 

W. H. Cowan, superintendent of the 
Scottish Union & National and its asso- 
ciate, the Edinburgh Underwriters, has 
left for head office at Hartford, Conn., on 
a business visit. 


Northwestern Fire in 


N. J. Black, Winnipeg manager of the 
United Grain Growers Securities Com- 
pany, general agent for the Car & Gen- 


eral in the three prairie provinces, js 
away on a business trip in the territory 
ufider his jurisdiction. . 

A fire occurred last week at Sifton,. 
Man.. in which a general store and three 
warehouses in connection were destroyed 
Fortunately a considerable quantity of 
the stock was saved. The cause is said 
to have been through a defective chim- 
ney. The damage is estimated at $15,000. 


IN THE MOTOR FIELD | 
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DESIRE REGISTRATION LAWS 

















Five States Now Have a Statute of This 
Kind on Their Books Requiring 
Motor Certificate 


NTW YORK, Apr. 2.—Five states, 
Alabama, Florida, Indiana, Michigan and 
North Carolina, now have upon their 
statute books laws requiring that certifi- 
cates of registration be secured by all 
purchasers of automobiles, whether the 
cars be’ bought direct from dealers or 
from private owners. The purpose of 
the statute is to check the sale of stolen 
machines. Similar legislation is proposed 
in Georgia, Kentucky, Maryland, Massa- 
chusetts, South Carolina, Ww yoming and 
in this state. Eventually it is hoped a 
statute of this nature will be adopted in 
every commonwealth. Legislation is of 
no value, however, unless it be intelli- 
gently and constantly enforced. The 
non-observance of the automobile re- 
quirements of Florida, for example, has 
reached such a pass that the attention of 
the Southern Automobile Underwriters 
Conference will likely be directed to it. 
A recent visitor to the state declares 
that numerous motorists are still using 
their 1923 car licenses, although the pe- 
riod for such use expired nearly three 
months ago. Non-residents of the state 
are furnished with a cardboard number 
plate, while hung over the permanent 
metal plate completely hides the latter 
and makes easy the transportation 
through Florida of cars stolen from 
other sections of the country. 

On the other hand, New 
though without a certificate of sale re- 
quirement, so strictly enforces its gen- 
eral automobile laws that thieves tak- 
ing stolen cars into that state do so at 
their peril. Indiana was the first state 
to pass the reform legislation, and 
through its strict enforcement has been 
able to cut its former stolen car record 
practically in half. 


Jersey. 


WILL APPROVE THE MEASURE 
Automobile Manufacturers Are Said to 
Be in Favor of the Certificate 
of Title Law 





NEW YORK, April 2.—Automobile 
manufacturers, according to the report 
of the committee of the automotive in- 
dustry of the National Automobile Un- 
derwriters Conference, heartily approve 
the enactment of a certificate of title 
law to prove ownership of motor cars, 
and will cooperate with the underwrit- 
ers in an effort to secure the enactment 
of such a statute in the different states 
during the next legislative season. Sev- 
eral states already have such a law; 
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their functioning is considerably ham- 
pered through the lack of a similar re- 
quirement in adjoining commonwealths. 
If such legislation were generally 
adopted it is felt the sale of stolen mo- 
tor cars would be largely curtailed. 
While a determined effort was, made to 
secure the passage of a certificate -of 
title law at the present session of the 
New York legislature it does not appear 
that the attempt will be successful this 
year. 


RECENT DECISIONS ON THEFT 


Cases Involving Lock Warranty and 
Definition of “Sole Ownership” 
of Machine Are Given 


In a suit to recover on an insurance 
policy for the value of a stolen car the 
policy had attached to it an automobile 
locking device endorsement providing 
that the insured should use all diligence 
and care in maintaining the efficiency of 
the locking device (a tilt-locking de- 
vice) held that the policy was not void 
because the lock had been out of com- 
mission for at least two weeks and the 
plaintiff’s husband had left the car in 
that condition when it was stolen. Bil- 
let vs. Pennsylvania Fire. N. J. Su- 
preme Court. Decided Mar. 4. 

In a suit on an insurance policy to 
recover the value of a car, alleged to 
have been stolen, the policy provided 
that it should be void if the interest of 
the insured be not unconditional and if 
he should not be the sole owner, held 
to be no defense that the car was not 
the lawful property of the insured, as it 
was stolen property when the assured 
had uninterrupted possession of it for 
two years. The term “sole ownership” 
as used in the policy can mean nothing 
else than that no one else is interested 
with the insured in the propertv. Sav- 
arese vs. Hartford Fire. N. J. Court of 
Errors & Appeals. Decided Mar. 3. 


New Los Angeles Finance Company 


LOS ANGELES. CAL. Apr. 1—The 
West American Finance Company has 
been organized in Los Angeles by inter- 
ests in control of the West American 
Automobile & Fire. H. O. Harrison, 
prominent automobile dealer, is presi- 
dent. Thomas R. Lamb, general agent 
of the West American, is secretary and 
treasurer. The insurance company writes 
practically all dealers’ business, having 
been organized by California automobile 
men several years ago. 


“No Amount” on Coast 

SAN FRANCISCO, CAL., Apr. 1—The 
“no-amount policy” is now available in 
California through the North River, ac- 
cording to an announcement made this 
week by Manager Ward S. Jackson. The 
North River is a member of the Pacific 
Coast Automobile Conference, which, 
however, has not made any announce- 
ment of its attitude regarding the new 
form. At the same time announcement 
was made by the Union Automobile of 
its intention to write this much discussed 
form in the near future. 
non-conference company. 


The Union isa 


Discover Kentucky Theft Ring 

LOUISVILLE, KY., Apr. 2.—Louisville 
police department has unearthed one of 
the most sensational automobile scandals 
in the history of the state in the arrest 
of Orville Stevens, the county 
Fayette county 
theft ring. 





police in 
being involved in the 
It has been stated that the 
cars were stolen in Louisville and turned 
over by the thieves to the Fayette 


county police who either sold them or 
returned them to the owners for the 
reward. The entire county police force 
has resigned and the grand jury at 


Lexington is now working on the case. 





Seek Conference in California 
SAN FRANCISCO, CAL. 
for a conference between the stock in- 
surance interests and Will H. Marsh, 
superintendent of the state motor ve- 
hicle department, for the purpose of dis- 
*ussing the apparent partiality 
by the department to the automobile 
clubs are being formulated. Represen- 
tatives of companies, brokers and agents 
are being placed on a special committee 


, Apr. 1—Plans 


shown 





to discuss the matter with the state 
official. 
Motor Notes 
A. E. Yarter, formerly connected with 


the Union Automobile in Nebraska, has 
been transferred to San Francisco as a 
special agent to cover northern Califor- 
nia. 

The Pacific Coast Automobile Under- 
writers’ Conference has moved from the 
Dividend Building, San Francisco, to the 
ground floor at 356 Pine street, the office 
being intercommunicating with the of- 
fices of the newly organized National 
Automobile Club. 
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hurried trip from Great Falls, Mont., 
to Chicago in order to submit to an op- 
eration. It will be about ten days or 
two weeks before he will be able to 
take up his duties again. 


W. E. Mariner of Chicago, general 
manager of the Western Adjustment, 
was the recipient of felicitations Tues- 
day of this week in that he was cele- 
brating his 57th birthday anniversary. 
Mr. Mariner had a number of calls, tel- 
ephone messages, flowers and telegrams. 
Vice-president John Marshall of the 
Fireman’s Fund, of course, was on deck 
with a birthday card greeting. If there 
is any insurance man that escapes him 
on his birthday, he is a rare bird. M. F. 
Driscoll, former manager of the Phoenix 
of England, called to pay his respects 
and claimed that Mr. Mariner was not 
57 years of age but 67 years of age. He 
declared that the records had been jug- 
gled in some way or other. This led to 
a good story by Mr. Mariner. On his 
25th birthday anniversary he was in 
Cedar Rapids, Ia. He remarked to a 
group of friends at the hotel that he 
was celebrating his birthday anniversary 
and asked all of them to guess how old 
he was. One man suggested that he 
was 35 years of age. Mr. Mariner said 
that he had made a mistake of 10 years. 
The man in all seriousness remarked, 
“My gracious, you do not look like you 
are 45 years of age”. 


W. H. Sage, general manager of the 
western department of the Great Amer- 
ican, returned to Chicago Tuesday after 
a vacation of two and one-half months 
in California. 

Recently the St. Paul Fire & Marine 
gave James H. Moore, veteran head of 
the Chicago local agency of Moore, 
Case, Lyman & Hubbard, a handsome 
gold watch and chain in token of the 
fact that his firm had represented the 
company for 50 years continuously in 
Chicago. This is a remarkable record, 
especially for a large city. Mr. Moore 
entered the old local agency of S. M. 
Moore & Co. in Chicago, Sept., 1863. 
The agency took the Hartford Jan. 1, 
1864, that being its oldest company, and 
still represents it. The National Fire 
of Hartford was organized 





following | 


the Chicago Fire and the agency, at that 
time, Moore & Jangs, was given the 
company at once, This was in 1871. 
The St. Paul agency was taken in 1874. 
Mr. Moore is the oldest local agent in 
Chicago in point of service. 

— 

James D. Fleming, the old time state 
agent of the Connecticut Fire in Mis- 
souril, who died some days ago, was one 
of the veterans in the west. Mr. Flem- 
ing had been in its service for 33 years. 
Prior to going with that company he 
was in the field for the Continental. 
Many men younger in years will re- 
member Mr. Fleming because of his 
great willingness to help them in their 
difficulties. He took a particular de- 
light in assisting the younger fellows 
who were entering field work. He 
would help them in their inspections. 
He would go to their rooms at the hotel 
at night, give them suggestions as to 





making out their reports. Frequently 
he would help them secure agents. 

Elmer Reese, head of the local agency 
of Reese & Co., at Wichita, Kan., died 
suddenly at his home there last week. 
He was alone in the house at the time 
of his death, which is believed to have 
resulted from apoplexy. Mr. Reese was 
one of the best known and most popu- 
lar agents in Kansas. He was a former 
president of the Kansas Association of 
Insurance Agents and had been active 
in National Association affairs, attend- 
ing most of the national conventions in 
recent years. His agency is one of the 
strongest in Wichita. He was formerly 
quite active in politics and was sergeant- 
at-arms at the Republican national con- 
vention in 1908, when Taft was nomi- 
nated for the presidency. 

Mr. Reese’s business interests in 
Wichita were quite extensive, aside from 
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his local agency. He was regarded as 
one of the city builders of Wichita and 
editorial comment on the loss which 
the city has sustained in his death was 
made by the local papers there. His 
mother, Mrs. J. F. Reese, is now in 
Manila on a trip around the world. 


A choice story is going the rounds 
in Wisconsin involving A. S. Gormly, 
special agent of the Springfield Fire 
& Marine. Mr, Gormly was out én the 
firing line recently scouring the field for 
business and in company with an agent 
went to call on a farmer to solicit his 
insurance. As the two men drove up to 
the farm the farmer was seen out in 
the field in the rear of the barn, working 
with a horse drawn manure spreader. 
The farmer was doing a good piece 
of work. When the insurance men ap- 
proached he dropped his task and cour- 


teously gave a half hour to them to 
hear the virtues of stock company 
farm insurance expounded. He was 
insured in a local mutual and seemed 
quite contented with his indemnity. 
After while Mr. Gormly felt that he 
Was not getting very far and feared 
that the farmer would be resentful of 
their further stay. In order to make 


an easy get-away and leave the farmer 
in a good frame of mind, Mr. Gormly 
thanked him for the time he had given 
and remarked that the interview had 
proved valuable to him. He said, how- 
ever, that his observation and knowl- 
edge of farm insurance soliciting showed 
that he was lacking in one respect. 
The farmer inquired what the deficiency 
was. Mr. Gormly stated that he 
thought the Springfield had not suffi- 
ciently equipped him so far as his au- 
tomobile was concerned with a fertilizer 
or manure spreader. The farmer im- 
mediately replied, “I do not think you 
need any.” Mr. Gormly and the local 
agent sped away as fast as possible. 

W.L. Lerch, western manager of the 
Great American at Chicago, is some- 
thing of a radio fan, but, like many 
others, has had an overdose of the 
words of more than two syllables that 
are used to describe various radio parts 
and equipments. Accordingly when his 
daughter recently wrote asking him the 
kind of radio he was using, Mr. Lerch 
replied in this fashion: 

THE NEUTRODYNE 

This set differs from all others in very 
important particulars. It has neither 
differential nor duodenum and the nebu- 
lar hypothesis is directly connected with 
the auditorium so that the 
tion is always in statu quo By substi- 
tuting a circumflex for the regulation 
antonym the batteries, are especially ef- 
fective on out curves and and 
early risers have time for a before 


saline solu- 


spitters, 
bath 


breakfast. The aerial is self-contained 
and is cross-connected with the chiffonier 
by equilateral bon-bons in such a man- 
ner that the Bokhara synchronizes auto- 
matically and not through a stethoscope. 
The results’ are remarkable and no one 
who tries it will ever return to the sin- 
gle whiffletree pterodactyl form or the 
old-fashioned peristyle and galoshes 
type. 


NORTH DAKOTA SHOWS 
REAL IMPROVEMENT 


(CONTINUED FROM PAGE 
to my 
moral 
course, 


18) 
knowledge any special 
hazard at present time. Of 
our state flour mill has been hard 
competition for the independent mills, 
but that really is a negligible factor in 
North Dakota, because we have a com- 
paratively small number of flour mills. 


presents 


the 


4. I have not noticed any perceptible 
change in moral hazard within the last 
three or four months and I do not be- 
lieve that the loss ratio of the various 


companies operating in this field reflects 
any change because of it. 


Harry B, Lacky’s Comment 
Harry B. Lacky of 


Fargo, special 
agent of the Aetna, says: 


. 

1. I look forward to an increase in 
premiums for 1924 for this reason: We 
are fast coming to diversified farming 





quicker than the most optimistic real- 
ized. The farmer knows now, after a 
number of years, he cannot operate the 
large farm or ranch on a paying basis 
and depend on his crop alone to make 
the venture a success. 
The result is we are 
cattle, hogs, bees and the raising of 
Sugar beets in addition to the raising 
of crops on a small acreage plan, which 


diversifying in 


ought to increase our premium income. 
Just this week I heard of one concern 
in the western part of the state having 


orders for 140,000 bushels of seed corn. 
This is a crop than can be depended upon 
in that section. 


Small Town Conditions 


9 


as in the cities and perhaps 


this reason: We are doing away with 


the credit system and everybody is oper- | 


ating on a cash basis, which is obvious 
in itself alone to make conditions better. 

3. The particular industries and 
tivities seem to be in 
condition, with possibly one or two 
ceptions, and these I believe are 
great enough to lay any stress on. 

4. Referring to the moral 
know this has decreased, if we had any 
amount of it, within the three four 
months, by the number of that 
have been reported. They have been ex- 
ceptionally light. 


BIG LINE COMPANIES 


ac- 


or 


losses 


DRIVE FOR BUSINESS | 


(COSTINUED FROM PAGE 4) 


the assured. In case the commissions of 


the small companies were reduced it 
would be so slight in the aggregate that 
it would affect the rate very little, if 


any. 
The big companies have the advantage 


of the size of company and the size of | 
line against the small companies’ dif- 
ferential in commission. They take the 


position that uniformity in commissions 
should be established. If they are so 
strong for uniformity why not establish 
uniformity in gross line. Were the small 
companies able to write a gross line of 
50 percent of that of the big companies 
they would be in a better position to 
compete with the big companies. The 
insurance commissioners have entered 
into the matter at the request of the 
Western Union managers and _ insist 
there should be uniform 
the insurance commissioners are honest 
in their desire to benefit the assured by 
reduction in rate, why not consider their 
own problems and by certain changes 
make reductions which will be sooner re- 
flected in the rate than a reduction in 
commissions? The commissioners have 
been giving too much attention to the 
dribble at the 
the bunghole of the department is open. 


Anxious to Reduce Expense 


The small companies as well as 
large companies are most anxious to re- 


duce their expense and all companies 
have and still are making every effort 
to reduce the rates to the assured. This 
is proven by the slight reduction in the 
average rate each year. 

The small companies have proved by 
the growth that, if not choked by com- 


HOW MUCH 


Diagram showing distribution 
of material and labor costs in 
an actual brick mill building. 
The percentages given in the 
outer circle represent the per- 
centage to the total cost includ- 
ing overhead, profit and engi- 
neers jees. 
The percentages $s h 
pos ite the ; espective cla 
tions represent the percentage 
of the total cost including only 
material and labor. 











I believe the business conditions in|} 
the small towns are just as satisfactory | 
better, for | 


a very satisfactory | 
ex- | 
not | 


hazard, 1} 


| are skating on thin ice, 


commission. If | 


| the 


company’s spigot while | 


the 


0! ENG 
s 


petition and legislation, will, in time, 
appear among, at least, the medium-sized 
companies with a possibility of becom- 
ing big companies. 

Would call to your attention the fact 
that the premium income in 1880 of the 
Hartford was $1,595,000; Home $2,524,000, 
and National of Hartford $276,000. What 
has been done, can be done, even in the 
fire insurance business. All the small 
companies ask is fair and reasonable 
treatment from both the large companies 
and the departments. 


WAITS FOR BETTER ROADS 
A farm special agent comments upon 
the reluctance or refusal of farm agents 
to drive their automobiles out over the 


country roads during February and 
March, when the roads are at their 
worst. In fact, in many of the middle- 


western states, it is impossible to drive 
the machine on country roads when 
there is a slight thaw or when the roads 
have frozen up solid following their se- 
vere usage. This is a handicap to the 
work of the special agents in seeking 
new business. In the old days, the 
agent and the special agent would have 
gone out upon almost any kind of roads 
with a horse and buggy and would have 
gotten through anyhow but today with 
no horse and buggy available, the agent 
simply waits for better roads. 


FARM COMPANIES AND 


LIGHTNING ROD PLAN | 


(CONTINUED FROM PAGE 5) 


| tuals levying a higher assessment than 


ever before. In some cases the mutuals 
especially those 
that have been doing an extended busi- 
ness over a comparatively wide area. 
In Michigan, for example, the farm loss 
ratio last year, and in fact for some 
years back, has been high. The mutu- 
als have been feeling the effects of the 
high ratio well the stock 
companies. In some states the mutuals 
have captured 50 percent of the farm 


business. 


loss as as 


Moral Hazard Has Abated 


The general feeling among farm un- 
derwriters is that the moral hazard pro- 
has passed by and that the 
due to this cause from now on 
will not be abnormal. The moral haz- 
ard has been pretty well wrung out of 
farm business. Farm underwriters 
ay that there is a slow but steady im- 
provement throughout the agricultural 
area.. If the farmers have good crops 
this year there will be a more optimistic 
note. The farm writing companies have 
had a difficult time to hold their busi- 
‘It has required much nursing and 
financing. Farmers have been unable 
to meet their premium notes and in 
many cases had to cut down their in- 
surance, or let it go entirely. 

Che stock farm companies find that in 
a number of cases their agents are rep- 


cession 


losses 


ness. 


OF A BRICK BUILDING IS BRICK? 


oil \ 
c\ 
‘y0'3 yI0WnT | 


Ww 


‘ . “Op 
mEERS, ARCHITECTS 
CRINT, ~ 
7% ENDENCE 


jo Sl 





—Courtesy American Appraisal Co. 





; sen, 








—___., 
—= 


resenting mutuals. This is particularly 
true as to mutuals that write business in 
several states. They are cultivating the 
local agents very assiduously, are offer- 
ing lower rates, higher commissions and 
different inducements. The agents take 
the position that if they did not repre- 
sent these mutuals some other office 
would. They claim that in some in- 
stances the farmers will not pay the 
stock rate and the agent therefore feels 
that he has to have a mutual as a last 
resort. It is found that a number of 
automobile mutuals and reciprocals are 
also represented in these agencies. The 
stock companies do not have the cour- 
age to separate from the mutuals and 
reciprocals although they feel that their 
interests are jeopardized by such repre- 
sentation. 


PLAN OHIO FARMERS MEETING 


Iowa Agents Will Gather in Conven- 
tion at Cedar Rapids—Excellent 
Talks Are Arranged 


The semi-annual meeting of the Iowa 
Association of Ohio Farmers agents 
will be held at Cedar Rapids, Iowa, 
April 17. The officers of the associa- 
tion are: President, O. H. Henning- 
Clinton; vice-president, R. D. 


Gray, Cedar Rapids; secretary-treas- 


! ywrer, Sam W. Dorsey, Des Moines. 


Especially prepared talks will 
given by R. D. Cady, local agent at 
Burlington, and George Haw of 
tumwa, Iowa. Mr. Cady’s 
“Why Agents Should Belong to the 
Association.” Mr. Haw will sj 
“Rent and Rental Value Insurance.” 

Addresses will also be made by F. H. 
Hawley. president of the company, and 
others from the home office, including 
Secretary Crane, N. R. Chalfant, assist- 
ant secretary and managing under- 
writer: George S. Valentine, assistant 
secretary; J. C. Hiestand, manager au- 
tomobile department, and H. V. Chap- 
man, advertising manager. 

One of the most interesting features 
of the meeting will be a talk bv A. TI. 
Vorys, former commissioner of insur- 
ance of Ohio. He will address the 
agents the subject of the “Ivy 
Trophy,” the bronze statue of the “Old 
Man on the Fence.” for which the Iowa 
agents are contesting. 


subiect 1s 


eak 


on 


Rochester Has Casualty Club 


The Casualty Insurance Club of New 
York has become active in its section. 
Bulletins have been sent out regarding 
increased automobile rates, mutual and 
cut rate competition and so on, H. P. 


Stellwagen of the automobile department 


of the National Bureau of Casualty & 
Surety Underwriters will be the main 
speaker at this week’s meeting, his sub- 
ject being “Pooling Experience.” Presi- 
dent Edson S. Lott of the United States 
Casualty and Insurance Superintendent 
| F. R. Stoddard of New York have prom- 
| ised to speak before the club in the 
near future. 


Overhead and profit are 
figured at 15% and 10% re- 
spectively on contractors’ direct 
costs; architects’ fees at 7% of 
the total of all other items. 
Compensation and _ liability 
insurance represent an average 


: 
of 5“ on labor only. 


, 








These figures and the per- 
centages shown in the diagram 
vary according to locality, 
price condition, size and char- 
acter of building. 
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FIDELITY & CASUALTY __ 
~ TAKES BULL BY HORNS 





Will Take Life Indemnity Out | 


of All the Old Disability 
Contracts 


LOSS RATIO STILL HEAVY 


Finds That the Health End of the Pol- 
icy Has Been Cause of Many 
Claims 





NEW YORK, Apr. 2.—The Fidelity 
& Casualty, formerly one of the leaders 
in the life indemnity movement in acci- 
dent and health insurance will after May 
1 cut the life indemnity feature out of 
all its health policies in force, without 
any reduction in The step 
will be taken with each contract on its 
The 


life 


premium. 


renewal. 
writing 


discontinued 
the contracts in 
1922 so this change is merely 


company 
indemnity 
to bring 
the old business into line with the new. 


On its policies containing a progres- 
sive increasing clause applicable to 
health insurance, even a more marked 
modificz ition will be enforced after May 


1. In addi 
life 





tion to the elimination of the 
indemnity illness benefit, coverage 


| 








for ne first 10 days of any period of ill- | 


ness will be eliminated. If the policies 
aie contain a waiting period provis- 
ion, it will be increased by 10 days. The 
present premium charge will be contin- 
ued. 
Startling Figures Presented 

In making this 
President C. V. 
startling figures 


announcement, Vice- 
Everitt publishes some 


taken from the annual 


statements of various leaders among 
multiple line companies. The figures 
given show the 1923 health loss ratios 
on an earned premium and incurred 
loss basis, including claim expenses, 
which is the only real basis of com- 
parison. 
Incurred 
Earned Incurred Loss 
Company Pre miun s ; i 
Fidel. & Cas..$ 1,512,316 
Aetna Life... 1, 681 594 
Commerl. Cas, 616,394 
Contintl Cas. 2,561,284 
Employ. Liab $56,726 
Globe Indem., 200,182 
Hartfd. A. & I. 185,507 
Indem. Ins. Co. 
of N. Amer. 90, 
Lond. G. & A. 193 
New Ams. Cas. 108 


Ocean A, & G. 
Pacific M. 





Royal Ind.... 12 
Standard Ac.. 82 
Southn. Sur... 37 
revelers an. SSS 

S COticsss 41 
w SF. &G 56 





Total, All 
Companies. .$14,676,820 $9,752,017 
Result Not Accomplished 


“In 1922 we found 
to discontinue the writing 
of any policy containing the life indem- 
nity benefit applicable to health insur- 
ance, but that applied only to new busi- 
ness. With the aid of increased volume 
under the new form, it was thought that 


_ Mr. Everitt says: 
it necessary 

















HERE is 
men’s 
New 


much interest in work- 
compensation figures. The 
York department shows an analy- 




















The loss ratio on 
for 1922 was 78.42 
detailed analysis by the 


of earned premiums. 
New York business 
percent, The 














sis of the 1922 returns for all states. department on the business is as fol- 
The expenses are analyzed in percentage | lows 
Gen- 
eral ad- 
Premiums Expenses Expense Adjust- Inspec- Acqui- minis- 
Insurance Carrier. Earned Incurred Ratio ment tion Taxes sition tration 
All Carriers .....$100,872,280 $40,772,508 40.42 10.36 2.87 2.31 14.63 10.25 
Non-Participating . 34,884, 159 44.58 10.76 2.83 2.66 17.48 10.85 
Participating ; ,888,349 26.03 9.00 3.03 1.11 4.76 8.13 
Aetna Life 3,760,569 43.58 8.90 3.21 1.80 17.27 12.40 
Columbia Cas. 77 2.91 24.21 11.01 
Comm’! Cas. ..... ¢ 1.45 17.04 9.49 
> a eee 2.41 18.74 13.89 
Eagle Indemnity.. 23.95 90.06 216.41 
Employers Liab... 3.09 17.44 8.71 
Fidelity & Cas.... 2.88 17.10 10.37 
General Accident... 1.68 17.54 6.60 
Globe Indemnity.. ‘ 2.94 17.61 7.91 
Hart. Ace. & Ind.. 981, ¢ 2.46 16.47 8.92 
Ind, Ins. Co., N. A. 1,058,335 2.43 18.45 11.81 
Lon. Guar. & Acc. 5,439,806 3.18 17.68 13.02 
Lon. & Lane. Ind.. 108,982 2.08 15.33 7.20 
Maryland Cas. ™ 5,568,304 4.04 17.90 9.39 
Mass. Bonding 118,051 2.28 23.85 13.51 
New Amst. Cas... 1,435,580 1.92 17.57 10.68 
N. W. Cas. & S. Co. 39.716 4.34 24.26 47.79 
Norw. Union Ind $96,874 2.43 19.10 16.16 
Ocean Acc. & Guar 4,064,685 07 18.29 10.88 
Phoenix Ind, Co 10.39 50.06 102.52 
moyen IG. 545. 0es 56 16.36 10.90 
Stan Accident 2.61 16.41 11.7 
Travelers. oe 2.46 17.38 12.4 
Union indemnity. . 2.49 18.82 20.0) 
United States Cas. 1.39 16.2 12.11 
UL. S. Fid. & Guar. 3.22 18.24 10 
Western Casualty 1.39 ; ».00 
Zurich Gen. Acc.. 2.53 16.56 8.15 
Allied Mut. Liab.. 715 ; 13.08 
Amer. Mut. Liab 1.43 42 ; 
Bakers’ Mut., N. Y. 1.16 5.18 
Coal Mer. Mt., NM Y Ps 95 
Empire State Mut. 06 1.69 
Emp. Mut., N. ¥ sO 2.98 9.9 
Exchange Mut 76 18.00 9] 
Fed. Mut. Liab.... 1,635,343 1.46 8.39 7.43 
Indiai Lib. Mut.. 109,822 2.76 13.04 23.17 
Interboro M t Ind, 5 83 2:13 6.73 
Jamestown utual 41 17 5.89 
fLiberty Mi utus il. 4, 1.33 4.95 6.64 
Lumber Mut. Cas.. 602,181 1.59 8.49 19.21 
Mnfrs. Liab. Ins 1,641,216 1.29 6.48 13.43 
Mutual Casualty.. +4 ‘ 86 26 $1.53 
N. Y. Prts. & Bkb.. 98 2 13.82 
Security Mut. Cas. 1,2 1.18 2.61 4.09 
State In Fund 23 ‘ 9.84 
U S. Mut. Liab... 7.41 2 7.0% 
Utica Mutual .. 1,299,178 69 4.30 6.3 
Utilities Mutual. 641,096 ¢ 1.05 1.90 6.74 
+ Charges 105 | ver cent of eaten: rates in New York State 
t Rates for this period average about 15 per cent less than ind 1 rates 
our combined experience under the new | Joins the National Bureau 
"T ] ’ Y 1 ley ‘oo 1, “2 +1 » ’ ‘ . . . . 
and old forms would slowly reduce the [he Commercial Casualty is joining 
underwriting loss and would eventually | the National Bureau of Casualty & 
= us some proiit. The results prove Surety Underwriters and will subscribe 
that we have not accomplished the pur-| to the service in New York State. It 
pose desired. Instead of diminishing, | will follow the rules and regulations as 
the cost of the life indemnity benefit has | wel] as the rates and rating plans of 
steadily increased. that organization in liability, including 
Large Reserves Necessary automobile. It has been a Bureau mem- 
aii . ‘ , | ber on all other line and is a member 
[he continuously increasing losses ‘ 7 r 
: ’ | of the New York Compensation Inspec- 
necessitated tremendous loss reserves | ;: 
tion & Rating Board on compensation 
and those reserves will have to be still | . :. . 
and also the Casualty Insurance Ex- 
further increased to provide for the ul- : 


timate payments of the large 
outst anding 

In addition 
tremendous 
handling 


number of 
life indemnity health claims. 
we must provide for the 
heavy expense incurred in 
life indemnity claims. It 
seems hardly necessary to say that 
these steps were not taken until after 
we had studied the situation from every 
possible v viewpoint, and with the thought 
uppermost in our mind that if we were 
to continue in the business of 
health insurance, and at the same time 
render proper service to policyholders, 
it was imperative that immediate action 
be taken.” 


writing | 


change. 
Aetna Official Elected Mayor 
Norman C, Stevens, 
of the Aetna ¢ 


assistant secretary 
‘asualty & Surety, has 
been elected mayor of Hartford by a 
narrow majority. Unofficial returns 
showed 18,532 for Mr. Stevens and 18,333 
for Richard J. Kinsella, Democrat, and 
the present mayor. 


General Agency Appointments 
The following general agency appoint- 
ments are announced by the General Cas 
ualty & Surety of Detroit: J. Howard 
Rohrer, Mansfield, O.; Uncapher & Apt, 
Marion, O. 





'| ADDITIONAL RESERVE 


MUST NOW BE PUT UP 


New York Department Demands 
More Funds to Protect Work- 
men’s Compensation Claims 


SITUATION VERY GRAVE 








Companies Are Confronted With Higher 
Loss Ratios and Deficits in This 
Class of Business 


NEW 


companies 


YORK, Apr. 
reporting to 
department have 


2.—Casualty 
New York 
just been called upon 
Stoddard to put up 
over $11,000,000 in the aggregate, as ad- 


the 
by Superintendent 


ditional reserves their workmen’s 
This 


iousness of 


upon 


compensation business. will con- 


the 
un- 


vey to the field the sez 


situation, so far as this division of 


derwriting is concerned. Company ex- 


ecutives have realized for some time past 


the dangerous drift, but its full signifi- 
cance was not appreciated until state- 
ments for 1923 were filed and the 


sworn records of the different offices ob- 
tainable 
Steddard 


Addresses Companies 


Under 
tendent St 


date of March 1, 
nddard addressed the 
companies in part as follows: 


Superin- 
casualty 


the 
reserve for 


‘Recognizing 
of the 
sation losses produced by 
specifically outlined in 


general inadequacy 
workmen’s compen- 
the formula 
Section 86 of 


the insurance law of this state, and in 
anticipation of results of unfavorable na- 
ture during the present year with re- 


gard thereto unless corrective measures 
are immediately adopted, I urge you to 
take such action in the premises as will 
tend to produce offsetting premium 
credits to the liabilities incurred as a 
result of losses arising under workmen’s 
compensation policies. 1 would call 
your attention to the following para- 
graph of Section 86 of the New York 
insurance law: 

“Whenever, in the judgment of the 
superintendent of insurance, the liabil- 
ity or compensation loss reserves of any 
insurer under his supervision, calculated 
in accordance with the foregoing pro- 
visions are inadequate, he may, in his 
discretion, require such insuror to main- 
tain additional reserves based upon es- 
timated individual claims or otherwise.” 


Must Now Put Up Reserves 


Acting in the authority granted him 
the superntendent has now notified the 
companies that the excess reserves held 
to be necessary for the companies over 
and above those arrived at under the 
formula of the department will now be 
charged to their respective accounts, and 
will be deducted from net surplus. Some 
companies, appreciating the situation, 
voluntarily put up additional reserves; 
these in several instances being in ex- 
cess of their estimates, The great ma- 
jority of the offices, however, failed so 
to do, and must now stand the deduc- 
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tion in net surplus. For the companies 
affected adversely, the individual de- 
mands range all the way from $30,000 
to over $2,000,000; the total being well 
in excess of $11,000,000. What this will 
mean to some of the offices may readily 
be inferred. 


What Was Done in 1916 


Discussing the situation a leading 
company executive said: “The condi- 
tions now confronting the companies 
are exactly similar to those obtaining in 
1916. The law at that time provided 
that each company writing workmen’s 
compensation insurance must reserve 
the amount of the loss ratio incurred 
by the individual company, with a min- 
imum of 55 percent. After a careful 
study of the statements of the several 
companies licensed in the state, the 
New York department addressed the 
underwriters pointing out the alarming 
condition of the business. This led to 
the adoption in July, 1917, of the pres- 
ent law, which provides a reserve of 65 
percent of the earned premium, and fur- 
ther gives discretionary power to the 
superintendent to call for additional 
funds if these be considered necessary. 
Had it not been for the world war we 
would have encountered a critical con- 
dition years ago, but by reason of the 
inflation following the entrance of the 
United States into the struggle there 
was a delay in reaching the situation 
now confronting us. 


Shortage Was Seen 


“Last year a study of the returns of 20 
prominent casualty companies attested 
that their legal reserves for compensa- 
tion business totaled $52,202,660, where- 
as their individual estimates of probable 
requirements aggregated $62,983,493; 
showing a shortage of $10,780,824. Cer- 
tain companies voluntarily put up ad- 
ditional reserves to the amount of $6,- 
089,753; still leaving a deficit of over 
$4,600,000. Examination of the state- 
ments of 23 companies for the past year 
attests that within the 12 months the 
shortage had grown from $10,780,824 to 
$22,798,931; reduced by the voluntary 
setting aside of $11,897,038 to $10,901,- 
893. Unless remedial measures be 
promptly applied and effectively en- 
forced by the companies I predict that a 
year hence the shortage in the legal re- 
quirement will be not less than $25,000,- 
000.” 


Grave Condition Is Appreciated 


The alarm of underwriters over the 
conditions now revealed is fully justi- 
fied. Little else is talked of whenever 
a group of casualty executives meet, 
and appreciation is had of the fact that 
the issue should have been squarely 
faced years ago, instead of allowing it to 
drift to the present pass. 

There is one answer, and but one, to 
the question as to how to deal with the 
problem, and that is a prompt and sharp 
upward revision of compensation rates. 
The need for such action has been im- 
pressed upon the management of the 
National Council on Compensation In- 
surance, and has been made clear to the 
executives of the National Bureau of 
Casualty & Surety Underwriters. It is 
highly probable that a meeting of com- 
pany officials will be held in this city 
within a very short time, when the 
whole situation will be threshed out, and 
a line of conduct agreed upon. 


Higher Rates Are Needed 


Some means for getting higher rates 
in states where these are shown to be 
badly needed must be fixed upon. If 
moral suasion fails to move the state au- 
thorities that thus far have refused to 
sanction rate increases, more _ heroic 
measures must be applied. The issue is 
vital to the companies. They must get 
rates for the indemnity they supply suf- 
ficient to take care of their claims, or 
one or two things will happen;—i. e., 
they will be forced to quit the compen- 
sation business, or will see their surpluses 
wiped out and (face capital im- 
pairment. A measure of relief was sug- 
gested by Superintendent Stoddard 
some weeks ago, when he urged the col- 





CONFERENCE IS CALLED 





MERGER MAY BE EFFECTED 


Steam Boiler & Fly Wheel Service Bu- 
reau Likely to Be Taken Over 
by Central Body 





NEW YORK, April 2.—A joint con- 
ference between representatives of the 
Steam Boiler & Fly Wheel Service 
Bureau and of the recently formed 
boiler and machinery department of the 
National Bureau of Casualty & Surety 
Underwriters, will take place in this 
city this week, when a further effort 
will be put forth to effect a merger of 
the two governing organizations. No 
responsible underwriter cares to, hazard 
a guess at this time as to what the out- 
come of the meeting will be. 

Early in February the National Bu- 
reau submitted a proposition to take 
over the service of the Steam Boiler as- 
sociation, planning to create for that 
purpose a separate division in its or- 
ganization, just as it had previously 
done for the burglary. While the offer 
was rejected by the majority, five com- 
panies,—the Globe Indemnity, Indem- 
nity of North America, Independence, 
London Guarantee & Accident and the 
Travelers Indemnity,—favored it, and, 
resigning from the Steam Boiler Bu- 
reau, now hold membership in the boiler 
and machinery department of the Na- 
tional Bureau. 





lection of higher deposit premiums and 
the prompt audit of pay rolls. Some 
offices have already acted upon these 
suggestions, and those that have failed 
to do so will pay the penalty. 
Frederick Richardson’s Comment 


Speaking of initial deposit premiums, 
Frederick Richardson, United States 
manager of the General Accident, a few 
days ago held: 

“It is very unfortunate that due to the 
keen competition between companies 
there has been a growing tendency to 
issue policies on deposit premiums in- 
stead of issuing them upon a reasonable 
estimate of the wages likely to be paid 
during the ensuing period of insurance. 
The result is that in many cases the 
losses precede the premiums instead of 
the premiums the losses. This means 
that we have actually to throw in a 
guarantee of the policyholders’ solvency, 
which is something that no surety com- 
pany would do without collateral or an 
armor-plated counter-guarantee. They 
would then charge 2 percent, and would 
say they were doing their client a favor, 
whereas we accept all of these risks 
without investigation, without collateral, 
and incidentally provide indemnities that 
may cost us the amount of the premium 
many times over. The rates are made 
on the theory that the premiums will 
be one hundred percent paid, and in spite 
of this they are fifteen percent too low. 
Therefore, whenever our agents fail to 
collect payroll premiums they have to be 
written off, and there is added just one 
more losing factor to an experience that 
is already unfavorable. 

“We do not propose to underwrite any 
longer the solvency of our assured. If 
the companies will combine to make an 
interest charge on deferred premiums ex- 
ceeding a reasonable percentage of the 
annual total, I think there is little doubt 
the various state authorities would lend 
the seal of their approval, and we would 
be doing something to reduce this source 
of inconvenience and loss. But much can 
be done by ourselves to overcome the 
evil by refusing to handle business that 
is not fairly proposed in the first in- 
stance, and in which sufficient guaran- 
tees are not forthcoming to ensure a 
prompt settlement of the account when 
the exact premium is known.” 


Goes With U. S. Fidelity & Guaranty 


W. Burr Dongwer of Cleveland, col- 
lector of customs and a Democratic po- 
litical leader, has been appointed resi- 
dent secretary of the United States Fi- 
delity & Guaranty in that city as of 
June 1. Mr. Dongwer's term of office 
expires at that time. 





TO HAVE THREE FORMS 





CHANGE IN BURGLARY RULES 





These Policies Will Be Standardized 
for Use in All Parts of the 
United States 


NEW YORK, April 2.—With a view 
to simplified effort in the field and at 
company head offices, members of the 
burglary branch of the National Bu- 
reau of Casualty & Surety Underwrit- 
ers at their meeting decided to hence- 
forward write but three forms of 
residence burglary policies, and to stand- 
ardize these for use in all parts of the 
United States. The change becomes 
effective May 1. There will be no al- 
teration in rates. 

Will Have Three Forms 


The standard forms will be known re- 
spectively as Forms 1, 2 and 3. Form 
No. 1 will be the divided cover, written 
with or without the coinsurance clause 
(save in Iowa, the laws of which forbid 
use of the coinsurance requirement); 
Form 2, with a limit of 50 percent of 
the amount of the policy covering loss 
of jewelry, silverware and furs; and 
Form 3 with an unlimited liability up 
to the total insured, for the theft of any 
article or class of goods. The form now 
issued, which places a limit of $100 for 
the loss of any single article of jewelry, 
silverware or furs, or silverware collec- 
tively, will be discontinued, as will also 
the present contract previding for a 25 
percent limit of value in the same con- 
nection. 

Working on Loss Statistics 


The actuarial division of.the National 
Bureau is making rapid progress in its 
tabulation and analysis of the loss sta- 
tistics for the burglary companies. The 
completed result, it is anticipated, will 
be available within ten days or two 
weeks. While no program has been 
agreed upon, it is expected, that having 
disposed of mercantile open stock and 
the residence lines, the underwriters 
will next turn their attention to the 
robbery forms and rates. This class has 
been written for something over 11 
years. Prior to that time there were 
not a dozen policies of the kind in 
force throughout the entire country. 


Heavy Premium Producer 


Today the line is a heavy premium 
productr and is equally prolific in fur- 
nishing losses. Notably is this the case 
since the end of the world war, when 
bandits, familiar with firearms and reck- 
less in their use, became so bold in 
their operations that sensational hold- 
ups of payroll and bank messengers 
became a matter of almost daily occur- 
rence in different cities, and the money 
thus stolen aggregated enormous fig- 
ures. So hazardous did the transporta- 
tion of money through the streets be- 
come that special automobiles were 
built by express companies to insure 
the safe carrying of funds. These ma- 
chines were armor plated and_ their 
guards are all armed with handily 
placed automatic revolvers. 


Zurich’s Appointments 


The Zurich General Liability has been 
admitted to West Virginia and South 
Dakota. It will now organize these two 
states appointing general agents. It re- 
cently appointed the Chattanooga In- 
surance Agency at Chattanooga, Tenn., 
as general agent, it resigning the Ocean. 
At Macon, Ga., it has appointed Mor- 
gan & Morgan as general agents, they 
resigning the New Amsterdam Casualty. 
At Columbus, O., Donald M. Webb is 
appointed general agent, he resigning 
the Liberty of Dayton, O. Howard 
Dye of Nashville, Tenn., has been ap- 
pointed general agent of the Zurich, he 
resigning the Sun Indemnity. 





CARBON MONOXIDE GAS 





WILL POINT OUT THE DANGER 





New England Life Companies Adopt 
Means to Carry Important Infor- 
mation to Policyholders 





At a recent conference of publicity 
representatives of Massachusetts and 
some other New England life compan- 
ies, a discussion arose in regard to the 
increasing number of deaths reported as 
due to carbon monoxide gas resulting 
from starting automobile engines in 
closed garages. The subject was recog- 
nized as one of general public welfare 
and it was thought that life companies 
could perform a service by instructing 
policyholders as to the dangers involved. 

Dr. Willis H. Hazard of New Eng- 
land Mutual Life made an investigation 
of the subject and recommended a 
method of “warning” policyholders in 
regard to this danger by printed notices 
which are now being sent to the policy- 
holders of the several companies inter- 
ested. 

It is believed that this method of 
warning will be particularly effective as 
coming from the life companies and will 
result in conserving life, 


Report by Dr. Hazard 


Dr. Hazard, in reporting on the char- 
acter and dangers of this gas, said: 

“Fumes from the exhaust of an auto- 
mobile or other gasoline engines are 
poisonous and have often caused death. 
The danger is due to carbon monoxide. 
This gas is a product of combustion and 
it does not exist until the engine is 
started. The degree of combustion de- 
termines the amount discharged, but 
even under the best conditions enough 
is always liberated to poison the air to 
a dangerous extent unless ventilation is 
abundant. Tests have proved that the 
air of a small garage with doors closed 
will become lethal within three minutes. 
Hence all repairs or adjustments on an 
automobile that have to be made while 
the engine is running must always be 
carried on in the open. 

“Furthermore, the danger from this 
and other gases, products of gasoline 
combustion, is not confined to small, 
private garages. It may and does exist 
in public garages, the ventilation of 
which is sometimes below the safety 
point. The same is true of stationary 
engines confined in buildings and cabins 
of boats. And it must be remembered 
that the vapor of gasoline itself is poi- 
sonous and quite capable of causing 
death.” 


Big Suit Against Safety Commissioner 


Albert L. Bartlett, former mayor and 
alderman of Haverhill, Mass., now head 
of the public safety commission, has 
been sued for $25,000 by three of five 
young persons who were injured in a 
coasting accident in Haverhill Dec. 29, 
1921. It is charged that Commissioner 
Bartlett, as public safety commissioner, 
undertook to open certain streets to 
coasters but failed to do so in the man- 
ner required by law. A double runner 
carrying five boys and girls crashed into 
an automobile and all five were injured. 
A suit was brought against the owner 
of the automobile and $14,000 was 
awarded but the supreme court re- 
versed the verdict. Suit was then en- 
tered against the public safety commis- 
sioner. 


Federal Surety’s New Capital 


DAVENPORT, IOWA, April 1— 
The 1,640 shares of stock allotted to the 
stockholders as part of the increased 
capital financial program of the Fed- 
eral Surety has been oversubscribed. 
The time for stockholders to take up 
their allottment expired Monday. More 
than $165,000 in cash was paid in on the 
last day. This now brings the fully 
paid capital of the Federal Surety up 
to $1,000,000. 
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WATCH AGITATION FOR 
UNEMPLOYMENT COVER 


Life and Casualty Underwriters 
Speculating as to What 
Outcome Will Be 


METROPOLITAN’S SURVEY 


Casualty Companies Have No Idea of 
Writing Class—British Expe- 
rience Disastrous 


NEW YORK, Apr. 1.—Casualty un- 
derwriters as well as life insurance men 
are following closely 
tion in various parts 


the present agita- 
of the country in 
favor of unemployment insurance, and 
are speculating as to what the outcome 
will be. The casualty men have no 
thought of embarking in the line, cer- 
tainly not until they feel assured that 
unemployment is an insurable proposi- 
tion, of which they are by no means 
convinced at the present time. Should 
the Metropolitan Life decide to make 
the venture, the result will be followed 
with the closest attention by the under- 
writing fraternity, as well as by econ- 
omists and publicists, and if successful, 
will be fraught with far-reaching results 
in the national life. 


Metropolitan Studying Problem 


Speaking before a convention of 
Metropolitan Life managers in Febru- 
ary, Haley Fiske, president of the com- 
pany, said in part: “We are studying 
unemployment insurance. There is a 
bill which will probably come up before 
the legislature to give us power to offer 
this insurance. This can not be done 
individually. It must be done by letting 
the employers care for the men when 
they are out of work.” Representatives 
of the Metropolitan Life have been 
gathering data on the general subject 
of unemployment insurance from every 
conceivable source, and until this can be 
critically gone over by its actuarial and 
underwriting staffs, no further announce- 
ment upon the general subject can be 
looked for from the company. 

The bill, recently considered by the 
Wisconsin legislature provided for the 
payment of benefits up to the amount 


the state. When that limit is reached 
all further allowances cease, a condi- 
tion so manifestly unsound as to con- 
demn the measure for that reason alone. 


Great Britain’s Experience 


Great Britain has furnished the world 
with the most extended experience ever 
had with employment insurance, and 
with results that are all but staggering. 
Basing their reserves upon an annual 
average unemployment experience of 4 
per cent over a period of 60 years, the 
unemployment fund of Great Britain at 
the beginning of 1921 aggregated £34,- 
000,000, a sum sufficient, it was con- 
fidently anticipated, to safely take care 
of all claims made upon it for an in- 
definite period. When early in January 
of that year the season of great unem- 
ployment in Britain began, which has 
since continued, the entire reserve of 
Over $170,000,000 was wiped out, to- 
gether with a loan of $50,000,000 which 
the fund secured from parliament. The 
drain on the taxpayers was enormous, 
lor it must be borne in mind that the 
unemployment fund is distinct and sera- 
rate trom the charity “doles” which the 
government and the various municipali- 
ties hand out. Britain is one of the 
wealthiest nations of the globe, and its 
Statesmen and financiers are concededly 
the peer of any to be found. Yet these 
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M’BURNEY IS RETIRING 
ARMSTRONG IS HIS SUCCESSOR 


Travelers Announces Changes in View 
of Veteran Superintendent of 
Agents Quitting Work 


HARTFORD, CONN., April 2.— 
The Travelers announces the retirement 
of Samuel R. McBurney as _ superin- 
tendent of agencies of the life, accident 
and group departments, and the appoint- 
ment of H. H. Armstrong as his succes- 
sor. It also announces the appoint- 
ment of Daniel J. Bloxham, now agency 
instructor, as an assistant superintendent 
of agencies. 

Mr. McBurney has been with the 
company more than a third of a cen- 
tury, having started as cashier at Omaha 


i 1887. In the early days he was as- 
sociated with Vice-President Way in 
St. Louis. He came to the home office 


tc take charge of the life and- accident 

staff just 17 years ago. Practically 

every member of the present field staff, 

life, accident and group departments has 

been appointed in his incumbency. 
Will Take a Rest 


Mr. McBurney has contemplated re- 
tiring for some time, as the duties of 
his responsible position had prejudiced 
his health in recent years. He will take 
a well merited rest. 

The officers of the Travelers will give 
a dinner in his honor Thursday evening 
at the Hartford Club and will present 
him with a handsome tea and coffee 
service of sterling silver in token of 
their affection and regard. 

Mr. Armstrong has been assistant su- 
perintendent of agencies for a dozen 
vears. He was casualty manager for 
Indiana when he was originally brought 
to Hartford to become an agency as- 
sistant in 1908. His promotion to the 
higher position came in 1911. He is 
widely known among insurance men and 
extremely popular with the Travelers 
organization. 


Zurich Changes in East 

NEW YORK, April 2.—Changes just 
announced in the claim department of 
the eastern division of the Zurich Gen- 
eral Accident & Liability, include the 
appointment of -K. N. Downes as sub- 
urban claim supervisor in succession 
to E. M. Jewell Foster, with control 
over all eastern claim offices. Foster S. 
Alcos is transferred from Rochester to 
Wilkes Barre, replacing Martin J. Bern- 
the latter coming to this city. 
Reid B. Timmes becomes head of the 
Albany claim office, while E. Everett 
has been placed in charge of the Ro- 
chester division. 


men, with all their skill and the financial 
power behind them, had to admit that 
the scheme for succoring the unem- 
ploved they had evolved was decidedly 
faulty, and that their successful carrying 
out would call for “a reservoir of funds.” 
The drain on the fund was partly 
checked by a curtailment of former 
benefits. 


Immense Sums Expended 


A dispatch to the “Evening World” of 


this city several days ago declared that 
£392,000,000, or $1,960,000,000, had been 
spent in the relief of unemployment in 
Great Britain since the armistice, of 
which more than $765,000,000 had been 
provided from the national exchequer. 
Of course, the latter statement is dif- 
ficult to analyze, for the reason that it 
may include sums paid outright, in 
addition to loans to the unemployment 
funds. In the period covered there were 
three different rates of contribution, so 
that it is impossible to tell to what ex- 
tent the fund was affected. That infor- 
mation that will onlv be obtainable when 








WRITES BIG BUSINESS] MORE CARE IS NEEDED 


TRAVELERS’ ANNOUNCEMENT 





Anniversary Week Brought in Largest 
Volume of Accident Premiums 
Written in Like Time 


HARTFORD, CONN., April 2. 
Agents for the Travelers produced new 
accident business during the week pre- 
ceding April 1 at the rate of $8,000,000 
in new premiums per year. The total of 
premiums represented by applications 
turned in to 80 branch offices as re- 
ported by telegraph to the company on 
Monday was over $150,000. The volume 
of insurance was over $30,000,000. This 
was probably the largest amount of ac- 
cident business ever written in one week 
in the history of the business and was 
produced in honor of the sixtieth birth- 
day of the Travelers. 

Agents were asked for one substantial 
application and one additional applica- 
tion of any size by a jumbo letter sent 
out by Vice-President Way, head of 
the sales force of the company. They 
were asked to make an unusual effort 
in accident production during the week 
and were supplied with birthday stick- 
ers for attachment to applications and 
policies and with a facsimile of the first 
printed accident policy ever issued. The 
first printed contract was issued by the 
Travelers April 1, 1864. Prior to that 
date British companies had sold acci- 
dent tickets which insured people 
against the hazards of railway travel, 
but the first contract protecting the 
holder against death or disability by 
general accident offered in America was 
conceived by James G. Batterson, 
tounder of the Travelers. 

John St. Branch Was Leader 


The 55 John street branch office in 
New York, under Associate Managers 
H. W. MacConnell, Stephen Louns- 
berry and H. J. Williams, led all other 
branches with $18,611.49, and all New 
York City branches together produced 
in excess of $30,000 in new accident 
premiums. 

The 42nd street branch in New York, 
under Manager H. A. Persell, stood sec- 
ond for the United States and Canada, 


and Boston, under Manager Wm. B. 
Phelps, stood third; Chicago, under 
Manager W. H. Kolb, fourth, and 
Omaha, under Manager H. B. Geng- 


nagel, fifth. 

Vice-President Way, Assistant Su- 
perintendent of Agencies Armstrong 
and other members of the agency de- 
partment formally presented the* tele- 
graphic reports to President Butler, 
Vice-President Page, Secretary Ahern 
and other officers of the accident depart- 
ment Tuesday afternoon. 


CALL SURETY ASSOCIATION 


Meeting to Be Held in New York Apr 9 
Depository Bond Situation to Re- 
ceive Especial Attention 

NEW YORK, Apr. 1.—A call for a 
meeting to be held at the Hotel Penn- 
sylvania here Apr. 9 has been sent mem- 
bers of the Surety Association of 
America. While the agenda for the 
gathering has not been issued, it is 
taken for granted that considerable at- 
tention will be devoted by the under- 
writers to the depository bond situation, 
a line of business that has been prolific 
of losses during the past two years and 
which is still yielding heavy claims. 
Aside from the suggestion that unusual 
care be exercised in writing this type 
of risk, no remedial plans have been 


| advanced. 


the official report of the fund’s manage- | 


ment comes to hand. 


The Towner Bureau a few weeks ago 
ordered a rate increase upon banks lo- 
cated in certain of the western and 
southwestern states, and this, it is antic- 
ipated, will afford a measure of relief 
to the surety companies. Contract 
bonds, and more particularly those cov- 
ering upon road construction work, will 
also be reviewed, it is assumed. 
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IN THE SURETY FIELD 


Losses Have Been Heavy on De- 
pository Road, Appeal and 
Fidelity Bonds 


SITUATION BEING STUDIED 


Competition Influenced Some Compan- 
ies to Set Aside Conservative 
Underwriting 


NEW YORK, Apr. 2.—Under stress 
of competition certain surety companies 
accepted business during the past year 
or two under that violated 
sound underwriting practices and they 
are now paying the penalty in the shape 
Unlike the 
casualty companies that have the option 
of cancelling a line within a given period 
if the experience is unsatisfactory, the 
once obligated under a 
bond, must see the risk through to ex- 
piration, however eager they may be 


conditions 


of unusually heavy losses. 


surety offices, 


to rid themselves of the liability. If 
they have been fortunate enough to 
have secured reinsurance, their ulti- 


mate loss is reduced to the extent of the 
cession. Relief of this character is not 
always arranged for, and in a large per- 
centage of cases unless they be for 
heavy amounts or conditions surround- 
ing the risk aré somewhat unusual, the 
obligations are carried in full. 

Two Sources of Revenue 


Surety companies have two sources of 
reveuue, aside, of course, from the in- 
terest upon their investments, and 
the profit on the sale of securities: viz., 
the direct premium charge and the sal- 
vage derived from collateral assigned 
them by claimants. Were it not for 
the latter income no surety office would 
be able to maintain itself save at rates 
far and away in excess of those now 
called for. 


Losses on Depository Bonds 


30th last year and in 1922 the surety 
companies suffered heavy losses under 
bonds covering deposits in banks lo- 
cated throughout the central west: over 
700 of which failed within the period. 
These banks, for the most part state in- 
stitutions of small capital, found them- 
selves forced to the wall by virtue of 
“frozen loans.”” The money advanced to 
farmers, and cattlemen of the northwest 
and the southwest was impossible of re- 
covery because of the great drop in the 
market price of wheat and cattle. 


Caught on Road Work 


Further, the surety companies were 
forced to make good under many road 
and other construction bonds, when the 
banks on which the contractors were 
depending to help finance their ventures, 
were closed; thus not only forbidding 
the further advancing of cash but tying 
up collateral already deposited by the 
contractors. According to an eminent 
underwriter the great losses of the sur- 
ety offices of late have been given di- 
rectly or indirectly by the financial in- 
stitutions. The claims are coming 
either through the defaulting of trusted 
officers or other employees, or in the 
failure of the bank to meet its general 
obligations, and its consequent taking 
over by the federal or the state bank- 
ing authorities. 

Loss on Appeal Bonds 


Still another prolific source of loss to 
surety offices has been appeal! bonds for 
which no adequate collateral was se- 
cured. Concerns of high financial 
responsibility, it was pointed out, fre- 
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quently get into a jam with the inter- 
nal revenue department as to their tax 
returns. The government officials are 
willing to leave the matter for adjust- 
ment until such time as its experts can 
make an exhaustive study of the case, 
requiring however meantime that a 
bond for the entire amount held to be 
due by. the department be put up. Be- 
cause of the great ac cumulation of work 
in the revenue offices it not infrequently 
happens that several years elapse be- 
fore the government representatives are 
free to take up a particular account. 
Meantime the corporation or individual, 
in not a few instances, has met with fi- 
nancial reverses, and is wholly unable 
to satisfy the findings of the revenue 
men. The surety company must then 
settle paying not only the principal de- 
manded but accrued interest from the 
date of original default. 


More Care Is Needed 


The remedy for the situation com- 
plained of is more careful underwriting; 
a getting back to sound business prin- 
ciples, and an unwillingness to waive 
the demand for proper collateral, even 
though it means the loss of business. 
The more business of this character that 
is lost to weak-kneed companies the 
sooner will the latter find themselves 
facing an impaired capital and be forced 
to quit the field. 

General and local agents can be of 
vast service to their respective compan- 
ies, if before submitting a risk to head- 
quarters they will carefully scrutinize 
it from every angle, and if it be not 
one they can conscientiously recom- 
mend, have the courage to turn it down, 
instead of “passing the buck” to the 
home office and salving their con- 
sciences with the assurance that if the 
underwriting department passes the 
line, they are relieved of all responsi- 


bility. From a purely selfish interest 
it pays field men to deal fairly with 
their companies. If the loss record 


prove excessive over a period of years 
they will either withdraw from an es- 
pecially unprofitable field, or quit the 
business entirely. 
Opening for New Lines 

Hutchinson & Cooley of Chicago, who 
have been appointed district agents of 
the New Jersey Fidelity & Plate Glass 
for all lines, are now getting the com- 
pany approved by the various courts in 
Chicago and Cook County for bonds. 
Heretofore the company has not written 
anything but plate glass, burglary and 
automobile in Chicago. It is now open- 
ing the field for compensation, fidelity 
and surety. The branch office in Chi- 
cago will not write surety bonds or 
compensation, all this being looked 
after by Hutchinson & Cooley. The 
latter office will write also the other 
lines for the company. 


Clever Scheme Worked 

Complaint is made that a few com- 
panies writing automobile insurance are 
sliding under the manual rate by a 
rather clever device. This is true par- 
ticularly, where fleets are covered. In 
order to throw a little sop toward the 
management, the company will allow 
the pleasure cars of heads of concerns 
or such emploves as thev desire to fa- 
vor, to be included in the fleet. This 
gives a decrease from the rate that thev 
would have to pay on their individually 
insured cars. 





Say Rates Are Cut 
Notwithstanding the very serious sit- 


uation confronting the companies in 
workmen’s compensation insurance, 
much complaint is heard in Chicago 


2bout cut rates, there being perhaps 
four companies that take business at a 
cut if necessary to get it or hold it. 
Those who have gone into ‘the situation 
fail to understand how any company 
can get by on cutting rates on compen- 
sation insurance these days. 


Vice-President D. G. Luckett of the 
United States Casualtv has been on a 
trip to the Pacific coast and has now re- 
turned to the head office 


—- 











VANDERLIP IN MARKET 
WANTS ACCIDENT INSURANCE 


Former New York Banker and Publi- 
cist is Now Seeking Coverage 
Amounting to $1,000,000 


NEW YORK, Apr. 2.—Casualty Un- 
derwriters are interested in the effort of 
Frank A. Vanderlip, a former presi- 
dent of the National City Bank of this 
city, and now head of a_newly formed 
private political investigation bureau in 
Washington, to secure $1,000,000 of ac- 
cident insurance. Applications for the 
indemnity have been made to offices in 
Baltimore and various other cities It is 
reported that 12 companies have already 
agreed to write an aggregate of $350,- 
000. The protection is for life or dis- 
memberment loss only. Mr. Vander- 
lip is an old Chicago newspaperman, 
having served as financial writer on the 
Chicago Tribune before being called to 

high post in the treasury department 

at Washington. Later, for a number 
of years he was president of the Na- 
tional City Bank of New York, from 
which office he retired some little time 
ago. He jumped into the limelight sev- 
eral weeks since through his criticism 
of the sale by the late President Har- 
ding of the latter’s newspaper interests 
at Marion, O. For his action in this 
connection Mr, Vanderlip was scath- 
ingly condemned by the press of the 
entire country, and certain speaking en- 
gagements made with him by various 
bodies were cancelled. 

While million dollar policies are com- 
mon enough in the life insurance field 





SHOW SHARP INCREASE 





GIVE INDUSTRIAL STATISTICS 


Accidents in the United States Last 
Year Tabulated by the National 
Safety Council 





A 20 percent increase in industrial 
accidents in the United States in 1923 
is estimated by the National Safety 
Council from statistics collected from 
states, insurance agencies and industrial 
concerns. Industrial accidents reported 
by only nine states—Illinois, Indiana, 
Wisconsin, Massachusetts, New Jersey, 
Delaware, Washington, Oregon and 
Pennsylvania—totaled more than 500,- 
000, an increase of approximately 100,000 
over the previous period, with 4,112 fatal 
accidents in the periods reported for in 
eight of the states as against 3,726 for 
the year preceding. 

The total for the year is estimated 
at 3,000,000 accidents, of which 23,000 
were fatal and 115,000 caused permanent 
disability. The total cost is estimated at 
more than $1,000,000,000. Increased 
production, many new employees and a 
let down in safety interest by both em- 
ployees and employers are held as fac- 
tors in the 1923 experience. In the face 
of the general increase many steel 
plants, public utilities, mines, railroads, 
automobile and general manufacturing 
concerns made excellent safety records 
last year. 





it has been assumed heretofore that no 
one would be able to get more than 
$500,000 accident insurance, even were 
the market scoured to that end. 
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NEWS OF COMPANIES 











National Surety — Assets, $31,834,359: 
unearned premiums, $10.483,329: reserve 
for claims, $5,434,462; capital, $10,000,000; 
surplus, $3,817,289. Business in 1923: 





Prems 

a PP eC rer $7,144,421 
NOE £6eenene wens 5,748,324 
surglary and theft. 2,719,284 
SSO -6.i00.05 Kaskade 914,962 

Totals ..........$16,527,093 $6,774,495 

* * * 

Employers Mutual, N. Y.—Assets. $1,- 

250,284; unearned premiums, $21,429; re- 


serve for claims, $3,450; reserve for lia- 
bility and work. compn. claims, $837,280; 
surplus, $329,648. 3usiness in 1923: 


Prems Losses 

Auto Mability ......:. $ 33,346 $ 14,086 
Other liability ........ 53.011 $2,097 
Workmen's comp....... 660.981 555.000 
Auto prop. damage.... 8.313 4,535 
Auto collision ...cccecs 3,134 752 
Other P. D. and collision a ee 
oo! ee ee .$759,113 $616,472 


* aK K 

Iowa Mutual Liability—Assets., 
033: unearned premiums, $165,693: re- 
serve for unpaid claims, $13,695; reserve 
for liability and work. comp. claims, 
$185,199; surplus, $42,237. Business in 
1923: 
Losses 


$ 28.566 


Prems. 
) 


Auto liability 








Other liability 6,850 
Workmen's comp . 161,198 
PE RENEE ce \nsarde w.0:6:9 a8" 9 6,122 
Auto prop. damage..... 57,122 19,954 
Auto collision ......... 16,382 6.184 
Other P. D. and coll.... 2,822 1,572 

ES ee $464,892 $228,449 

* * * 


Michigan Mutual Liability Company— 








General Reins., N, Y.—Assets, $3, : 
297; unearned premiums, $27 2,429; re- 
serve for claims, $1,550,311: reserve for 
liability and work. comp. claims, $514,- 
457; capital, $600,000; surplus, $481,7 
Business in 1923: 


hed 
on 
bo 
~] 








Prems. Losses 

MOCIGOME ccciccsacsccsad 46668 & 77.949 
ee 103,413 136,661 
DES ctshoescdiacs 21,601 15,520 
Other Mability ....... Beek. |) aeeaen 
Workmen’s comp..... 108,723 
ye errr 163,329 
EE 5b dd ane ok ew tig 416,474 
Burglary and theft... 149,768 
EOE, Setawaredice 4,229 
ee | ne 
Engine and flywheel.. —37 ....... 
Wete? ©. DAM. <.<6sccs —10 
Check alteration ..... 27 
PNR tae aw ciadeeewan $429,308 $1, 073,074 

 *« & 


Pennsylvania Manufacturers’ Assn. Cas, 
—Assets, $4,704,35 unearned. premiums, 
reserve for claims, $58,759; re- 
serve for liability and workmen’s com- 
pensation claims, $1,708,212; eapital, 
$250,000; surplus, $1,932,504. Business in 


$640,620: 


1923: 

Prems. Losses 
Auto liability ...... $ 423.641 § 115.646 
Other liability ..... 196,888 47,35 


Workmen's comp.... 
Auto prop. damage.. 
Auto collision ...... 
Other P. D. and coll. 








po eee eee $3,2 


* * * 





United States Guarantee—Assets, $1,- 
899,133; unearned premiums, $314,781; re- 
serve for claims, $113,996; reserve for 
auto liability, $3,985; capital, $550,000; 
surplus, $630,992. 3usiness in 1923: 








| ‘ Prems. Losses 
| Auto Habiiity ....<-. $ 37,537 §$ 
PROG Seer csedcos 296,778 53,8 
REE Sadawbdae bees 168,254 3,283 
Burglary and theft. 30,498 1,245 
IN «tierce ac Sia acer $ 533,069 $ 60,562 
*x* * * 


Assets, $1,874,586; unearned premiums, 
$604,433; reserve for claims, $10,367; re- 
serve for liability and work. comp. 
claims, $432,762; surplus, $761,029. Busi- 
ness in 1923 
Prems. Losses 
Accident and health.$ 53.787 $ 29,085 
Auto liability ...... 127,132 45,538 
Other liability ..... 31,864 2,572 
Workmen’s comp.... 1,532,272 860,102 
Fire & theft (auto) 45,249 12,459 
Auto prop. damage.. 51.785 32,523 
Auto collision ..... 40,595 17,343 
Auto P. D. and coll.. 2,255 2,394 
rE re $1,884,942 $1,002,020 


Columbian National Life—Assets, $27,- 
332,066; unearned premiums, $175,785; re- 
serve for claims, $106,832; capital, $1,000,- 
000; surplus, $751,555. Business in 1923: 





Prems Losses 
DRY ik o's 55554445 $ 243,146 $ 115,989 
Health ....-scscces 165,278 89,898 
ME sedsebuewas $ 408,425 $ 205,879 


— . 
World Mutual Cas.—aAssets, 
unearned premiums, $35,629; 
unpaid claims, $30,282; 
bility and workmen's 


$328,518: 
reserve for 
reserve for lia- 

compensation 


claims, $121,595; surplus, $122,375. Busi- 
ness in 1923: 
Prems. Losses 
Auto liability ...... $ 419.660 $ 93,663 
Auto P. D. and coll. 113,978 31,842 
eo PO ere ye $ 533,639 $ 125, 506 
s * © 


Indiana Ins, Co,—Assets, $272,105; un- 
earned premiums, $56,207; reserve for 
claims, $5,655; reserve for liability claims, 


$1,056; capital, $130,000; surplus, $57,516. 
Business in 1923: 
Prems Losses 

0 See oe $ 37,064 $ 4,176 
TOTRAEO.. 2c crcccesar 4.033 784 
Auto liability ...... 18.545 6,881 
PUREE BIR i. 6 kc tice 8,659 3,705 
Auto prop. damage.. 5,162 1,425 
Auto collision ...... 8,429 2,532 
BGG BS secicsoisn 15,701 3,200 
Ate: Chett 6 cctv. 18,649 4,763 





SGD oikcieccameae $ 116,245 $ 27,469 





WOULD BRING IN COMPANIES 


Maryland Bill Allows Them to Be Made 
Parties to Any Suits in Which 
They Are Interested 


BALTIMORE, MD., Apr. 1.—A bill 
under which defendants in damage suits 
might demand that insurance companies 
be brought into the case and made 
parties plaintiff was passed by the 
legislature last week and now only 
awaits the governor’s signature. 

The bill specifies that upon petition 
of any defendant to any suit the court 
should order any person, body corpo- 
rate, or copartnership actually prosecut- 
ing the suit or entitled in whole or in 
part to any judgment rendered therein, 
to be made a party plaintiff. 

It is stimpulated further that in any 
case of joint negligence a defendant 
might require the plaintiff to join any 
person who may be jointly liable. 

The bill also provides that any party 
to the suit might order the interested 
corporation to be made party plaintiff 
or defendant as the case might be. 





Chicago Bonding Case Up 

COLUMBUS, O.. Apr. 2—Twenty-two 
demurrers filed by the receiver of the 
Chicago Bonding to the petition of the 
state and the cross-petition of claim- 
ants were argued in the common pleas 
court here this week. The company has 
$50,000 on deposit with the state. It is 
claimed that this was to secure employ- 
ers’ liability claims only and that they 
amount to only $15,000. It asks that the 
remainder be turned over to the re- 
ceiver. The state says that total claims 
amount to $590,000, of which the state 
claims $125,000 and the federal govern- 
ment $135,000. The state contends that 
the fund should be distributed propor- 
tionately among all bond or _ policy- 
holders. 


Ohio Automobile Accidents 


COLUMBUS, O., Apr. 1—The death rate 
from automobile accidents in 1923 was 
3.8 percent greater per 100.000 population 
in 1923 than it was in 1922 according to 
statistics just compiled by the chief of 
the bureau of vital statistics of Chio. 
There is one automobile for virtually 
every six persons in the state now. In 
automobile accidents 1,078 were killed, 
while 157 others were killed by trains 
or street cars while riding in automo- 
biles. In Cuyahoga county (Cleveland) 
215 were killed in 1923 compared with 
162 in 1922, a rate of 20.2. A chart just 
prepared shows an increase of 11 per- 
cent in the number of automobiles and 
29 percent in the number of deaths. 





The Standard Accident announces the 
yp agua of the Galveston Insurance 
Agency, Galveston, Tex., as a general 


agency am the Marion Title & Loan Co., 
as a regional agency. 


Marion, Ind., 
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Premiums and Losses in 1923 i 










































Total Auto Liab. Other Liab. Work. Comp. 
Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
Aetna Cas.....-- $1,153,779 $428,972 $202,051 $59,508 2,652 $3,888 $50,397 
‘Aetna Life....... 1,940,603 861,588 401,739 143,779 181,293 37,077 492,665 
‘Allied M. Liab 2,890 230 29 ve eee Oe “Sasas 230 
Amer. Auto.....- 222,093 120,082 153,350 eee )6« | dgune’' ° Gog @ Ge ees oe ee 
Amer. CAaS...+++-- 4727 169,066 118,939 24,860 6,683 2,942 61,636 29,682 
Amer. Employers 41,512 504 10,969 eeees ee ee 
Amer. Mine Own. 306,42 132,985 1,018 fe 304,821 132,965 
Amer. Mut. Liab. 585 416 304,490 81,090 40,083 8,005 423,561 255,839 
Amer. Sur....... 819,087 ee. Beinn.  Seveen  eeane iskce » (Loam = « wens 
Amer. Reins.... 244,351 20,610 87,093 2,748 ee | eatke 
Assoc. Empl. Rec. 2,531 1,151 ae ~ebsee” TiEdeer 1,529 1,151 
Cas. Ind. Exch... 2,787 370 Zr | eer oe 
Cas. Rec. Exch... 95,070 84,285 TAT 33,088 
Columbia Cas.... 216,538 87,021 9,211 11,633 
Commercial Cas. 520,266 429,906 15,477 26,148 
Commonwealth .. 180,243 —060UlC tims’ COtC SS 
Continental Cas.. 334,114 22,449 63.537 
Eagle Indem..... 440 4172 
Employers Ind’y. yb ee 850 
Employers Liab. 124,613 41,353 293,363 
Emp. Mut. Liab. 3.411 10,106 9,161 11,354 
ureka Cas...... a. ae 202,213 83,053 
cop. Gen. Rein Gee “sabe, a) reece 
Fed. Mut. Liab. } 2,008 2,910 18,909 14,559 
Fidelity & Cas... 6 664. 729 52,446 6,786 240,386 194,673 
Fidelity & Dep.. 346.300 218,093 1,514 
General Acci..... 708,362 287,137 44,651 
Gen. Cas. & Sur.. 47,905 76,013 2'396 
General Reins.... 18,371 SSSR sess seselC MM Olle esl (aml 
General Indem... — i sssive - Steer -a-achdes Sais ontan’ |  o@@GNe? “saase 
Georgia Cas... 133,036 63,946 70,971 38,692 x 2.456 
Globe Indem..... 1,306,358 532,065 294,371 114,336 79528 238,702 
Guar. MM. AM... he ee Oates)  laeeee litte: wees  “Bibmene ( sone 
Hartford Acci... 1,239,824 342,123 126,668 8,173 222,577 
Indem. of Amer. 47,639 1,444 28,604 | SP a ee 
Indem. of N. Am. 992,092 286,489 370,995 100,831 57,330 126,745 
Independence Ind. 427,260 49,838 114,918 11,962 34,117 1,012 39,400 
Internatnl. Fid.. 10,266 iss shee > chess. @Qahe “Seabee”. . seeueee osaee 
Laundry Ow. Mu. 20,107 Se: > + a eee 20,107 8,310 
Lib. Mut., Mass.. 686,869 304,505 40,162 58,762 395,044 226,954 
Lloyds Pl. Glass. Pe! Acces watete gees aeeen - aedee’ * cone 
London Guar..... 552,161 111,671 47,689 343,443 257,095 
London & Lanc.. 16,456 39,847 1,122 4,064 2,401 
Lum. M.Cas., N.Y. 12:7 42 11,615 a ican oe 666 10,745 6,904 
Lum. M. Cas., Ill. 229,898 87,162 113,992 32,927 5,501 50,647 25,829 
Manuf. Cas. 419,965 167,588 156,635 50,597 17,041 140,114 82,783 
Manuf. Liab. N. J. 28,276 8,484 29,722 1,285 12,223 12,180 
Maryland Cas.... 2,350,065 519,725 212,801 By 651,893 513,644 
Mass. Bonding... 580,162 79,010 27/470 13,535 2,863 1,168 
Medical Protect.. oe. Gee * wees = a an ad M4 — ‘cone gpetae 
Merch. Mut. Cas. 5,199 3,461 -_. gen vuitee” steer’! 2284 
Metropolitan Cas. 7 rt 48 ‘ —_ skeen ae 
mut. Pl. Giass,O. @26864F jj18,0569  .ccce i cecss Mic  ‘te006 £ ‘mebieis i sabee 
National Sur..... segs | teas i Bamee® en» i -saenn , 
New Amster..... 89,677 35,472 16,517 701 46,968 28,030 
N, J. Fid. & Pl. G. i, 26,991 19,937 360 35 saa?! eal 
N. Y. Indem..... 125,464 62,333 2,930 6,044 150 12,879 2,890 
N. Y. Pl. Glass.. Pe See sasane «tesa «ates ° on tenn, weawe 
N. W. Cas. & Sur. 4 7,407 783 610 1,454 
Norwich Union... 36,696 17,457 7,176 29,585 17,198 
Qcean Acci...... 51,954 66,768 13,344 415,406 304,617 
Ohio Casualty... —1,557 a =—#Cl(ésr mabe. diana 
eink 5h 
Pa. Mfrs. Assoc.. 101,974 42,454 
a ee ee. ee. ME lkawee! || ywee ~~ Oke bee 
i a... ae! “ee Re | Bek 
Preferred Acci... 405,432 73,945 710 
Phoenix Indem... ‘ ; 5.446 .«. BBB  ..c- 
Republic Cas..... 204,309 q ISS 55,128 11,841 
Royal Indemnity 508,650 306, 313 149,201 6,390 
Security Mut.. 116,058 63,690 13,571 13,097 1,608 
Southern Sur.. a 540,297 139,589 91,695 21,924 286 
Standard <Acci... 7 603,385 252,848 5 53 3,991 
Sun Indemnity.. 1,880 14,581 > 12 
EOVOLOED cincsace 3,888, 1,808,512 933,662 57 95,843 H 
Travelers Ind. 902,122 i “Seated beeen 9 Gis "oe sare w WA SSB 8 ..0. 
Union Indemnity 370,817 147,255 87,762 6,602 800 16,865 
U. 8. Casualty... 652,083 302 2 188 164,883 35,878 9,755 228,085 
_ oe BP. OG... ; 553,342 149,263 29,332 484,725 
o. &. Guar...... ee = 6~—6Ghwhe! = gana) kee. | teins) ete eo 
i <n ee TRTIEEe ek kat =| 6 6Gebeae Gisele | ee ee 
Utilities Ind. Ex. 271 14 792 — io 
Utilities Mut.... 5,055 74 19,486 1,383 31,% 
weicea Mut....... a. weeee ‘dade | seaetats 2, 
Western ¢ eee. ee CRC) coe yf 1,614 159 9 
Zurich 212609 168,743 42,075 5,514 44 












































$18,7: 54, 207 3,272,377 $2,126,580 $559,840 $12,0 29 

ee? 6. ee os ke | ce Ga 

, 20 179,7 06 tia &§) . 64200 - «eee. weve 94  penpee- 7 >, e@s6bel 

weenl, 1923......9 16,739,782 7,810,847 2,839,795 2,067,402 440,733 9,469,307 6, 394, 345 
*Total of casualty business of companies shown in additional groups below, but not 








Fidelity-Surety 




















Prems. Losses 
$406,411 $122,170 
1,193 13 
727,252 106,242 
‘8,011 HAP 
38,302 674 
14,214 249 
ssh < 1,072 
1,556 24 
15,901 15 
141,099 86,640 
257,300 5,452 
509,994 210,763 
"So ee 
6,472 15,401 
207,430 
94,749 
236,318 
201,482 
131,207 
10.206 ..... 
55,177 14,349 
1,928 —31530 
891 64.848 
75,114 19552 
ree 
743,198 
143,279 
ee 
13,762 17,500 
20,474 *"978 
33,651 12,011 
12,204 
57,154 34,828 
134,087 37,791 
194,678 15,569 
58,625 170 
2,755 36 
38,389 
13,637 
558,894 
49,187 
$5,550,239 $1,7 





in this column. 





998,973 2 





Plate Glass Burg. 
Prems. Losses Prems, 

$51,468 $21,360 $122,811 $ 
[2,162 13,703 7,811 
ee ee 7,052 
saan Gane 1,375 
coeee  wewer 91,835 
6,092 1,599 12,804 
42,134 18,229 9,171 
21,413 11,625 18,459 
404 4,524 4,524 
Mp 6,141 1 
19,7 8,742 80,448 
Sebel! eipaea 51,034 
66,974 28,407 96,648 
sense  tsnees 36,306 
9,377 4,188 17,155 
1,314 107 305 
(4ane>) mawee —3,415 
066s 1.836 
,,642 4,001 
16,488 96,751 
18,742 62,983 
26,213 9,558 53,844 
6,973 2,021 40,111 





6, SSI 


1,635 


76,626 
16,072 
72,637 
26,847 
331 
1.86 r 
3 


1: 
= 


19,243 
20,290 
36 





26,305 
26,095 


67,479 
34,974 


40,304 
70,465 




















128,362 

38,906 

26,053 

6,716 

16,893 

41,894 

55,122 

2,714 

9,922 

61,887 

1,860 842 

33 5,433 
3,498 
17,149 
r( , 1 8 i 

Serre ee 


1,069 
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Theft 
Losses 
26,941 


30.903 
6,739 
8,852 





727,32 249 $1, 142 S75 $4! 97,060 $1,97 3, 262 $451,975 


Companies Writing Other Classes of Casualty Business in PENNSYLVANIA 


HEALTH AND ACCIDENT 

















Prems. 
General Acci 160,349 Nat 
Prems Losses Gen. Cas, & § Natl 
Aetna Cas...... -. Soees 3 3,602 | Geners 11 Reins New 
Aetna LASe —ee 188.067 | Globe Indem... New 
Amer, Ca 72,261 | Grange Mut. N. - & § 
Amer. Employes bie Sete Great Amer. ‘ No. Amer. Acci...... 
Amer. Liab.| ...... Hartford Acci....... Norwich Union. 
Amer. Reins. 4 | Hoosier Cas......... Ocean Acci, ....... 
Ben. Asoc. Ry. I mp Indem. of N. Amer Pacific Mut. 
Brotherhood Acci.. Independence Ind | Pan-Amer. Life.. 
Columbia Cas...... | Inter-Ocean Cas. Peerless Cas ioe : 
Ce. Mat. tiits........ | London Guar........ Phoenix Indem....... 
Commercial Cas..... | London & Lane...... Preferred Acci....... 
Commonwealth Cas go Ry eee Provident L. & A.... 
r: conn. Gener: eS ee eckns poe | Manuf. L iab. bars, ores 5 | Reliance Life........ 
sontinental Cas.... poeryiane Cas......>: Ridgely Prot......... 
Cooperative iy | Masonic pom 5 Sea at Ode | Royal Indem......... 
Eagle Indem. | M: ci. |} Southern Sur........ 
Bastern Cas....... 20,005 ‘ 3 Standard Acci....... 
Employers Ind. 13,503 3.076 | Mass. p sates... | Standard Life........ 
Employers Liab...... 8 20,692 | Metropolitan Life.... eee 
Equit: ible Life, N. Y. 65,437 | Missouri State Life.. | Travelers ........... 
we Gen. Reins... 77,626 | Midland Cas......... Travelers Indem..... 
wegen J ae 13,921 | Nat. A. & H., Pa..... Union Indem....... 
a ral L eo an or 15,315 4,668 | Nat. Ben, Life....... Sree COG wise ccces 
idelity & Cas....... 174,047 69,765 | National Cas......... U. & Casualty....... 








14 


93,098 
66, 183 





70632 

141 

977,192 

22,980 

1 1 8,154 
10, 





125,508 


33,708 
27,951 | 
29 192 






in PENNSYLVANIA in All Cleaeen of Cosmulle Business 


P. D. & Col. 

Prems. Losses 
$320,646 $121,780 
17,704 10,986 
71,018 22,731 

5,589 ° 
40,680 13,176 
we0ee 188 





121,349 
15,037 





35 
129,105 
7,449 


39,081 
11,212 
30,048 





3, 7 
18,893 
99,917 


—516 





331,158 





> wer 
82,572 


125,074 
5,567 


2,496 
164,298 
5,109 








$4,377,246 | $2,1% 39,1 ,170 














92 >" 0% 28 
230,616 
18,102 
37.991 
141,340 


98,271 »7 69,467 3,849,403 1,739,918 
P rems. Losses 
U. S. Nat. L, & A 55,038 16,847 
[ D ws Giebies 7760 32,872 
EGE oc hantem ac 2,246 671 
Total 1923..... $7,687,520 $2,938,976 
SPRINKLER 
Prems Losses 
BEGGS GO ci desiées S$ 27.786 $ 12,099 
Maryl: — Osi. . 28,666 5,960 
U.S. F. & G.. odtdath ues 1528 623 
Petes 1988. ccicic s Ss 18,682 
TEAM BOIL 
Aetna Cas. oa 
American Cas...... 
Amer. Employers 
Amer. Reings......... 
Columbia Cas........ 
Eagle Indem. ..... 
Employers Liab...... ss 1,504 
Europ. Gen. Reins 63 
Bidelity & Cae... 5,172 
GOROTE! BOs ceca cs.) Re mane ee 
General Reins.. Re 
| (CONTINU ED ON NEXT PAGE) 
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(CONT’D FROM PRECEDING PAGE) 
Prems. Losses Prems. Losses LIVE STOCK Prems. Losses 
Globe Indem. ....... 6,361 640 | Travelers Indem..... 52,341 4,897 Prems. Losses Bartforé St. B. ere 161.743 11,917 
" > 997 or 302 7,542 ndem, of N. mer.. a 
Hartford St. B....... 347,074 23,72 Total 1993......... $ 588,609 $ 46,272 | Hartford L. S........ 3 302 $ 17,54 er — tteee 
Indem. of N. Amer.. |’: Se CREDIT ENGINE AND FLY WHEEL London Guar........ 10,782 5.207 
Independence ....... 4,264 ««..... | Aetna Cas. ......... $ 1,494 $ 7,227 | Maryland Cas........ 2,884 1,081 
London Guar........ 27,881 1,481 | Amer. Credit Ind....% 313,550 $ 156,944 | Columbia Cas........ 4,374 9,755 | New York Ind....... fee 
Mut. Boiler, Mass... S815 =... ees London Guar........ 108,803 49,133 | Eagle Indem......... 285 Si Geeen Asel...cccesce 23,125 352 
Maryland Cas........ 39,614 6,896 | National Sur......... ee.  -aeeees Employers Liab...... 9,862 411 | Royal Indem......... 9,216 2,029 
New York Ind....... —— 86=—©- savers oS. a ae 57,564 18,757 | Europ. Gen. Reins... 2,767 42 | Travelers Indem..... 12,555 2,438 
Ocean Acci. ....c..0-6 27,194 899 __— —_—-_— | Fidelity & Cas....... 12,505 17,113 $$ 
Royal Indem........- 8,02 999 Teted 208i .5655ca 554,482 224,834 | Globe Indem......... BOTS sw wae Total 1923......... $ 254,503 $ 57,573 
Premiums and Losses in | 923 ; in MIC HIGAN on All Classes of Casualty; Business 

Total Auto Liab. Other Liab. Workmen's Comp, Fidelity-Surety Plate Glass Burglary-Theft Prop. Dam. & Col. 
Prems Losses Prems. Losses Prems. Losses Prems, Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
Aetna Cas 37 120,825 $8 57,291 $ 13,313 $ 2482 $ 801 $ 2 57 S 107,972 $ 29,714 $ 21,408 $ 7,052 $ 55,456 $ 10,174 $ 97,515 $ 48.363 
Aetna if 294,046 109,365 21,979 954 4,220 361,9' SAREE kwwass)§ scuede 8 scaene (0¥ecaee, ‘esesea, “Segehse ‘S80060  seceal 
Meee, DEAD. «0.2% 0 00:0 243,171 [? . <eaees Savteek  wietie eleied | Sabases  2eeea’ Amba Steeeay -Semetn, PGES, SURES « BASES  <beeh os acta 
Amer. Empl.........- 42,463 2,784 P< gelae ae . Seer dh eer 25,4 Farrer 5,491 2,642 ae  acgvery 
Amer. Mut. Liab..... 163,782 158,936 9,681 473 Ce secces 198,047 TEGTEG 20 kaaeas) Sthbes reekes Pesan “4neens Savers 5,294 1,551 
Amer. Reins.......- 20,854 1,301 x ae ee ee De® wccbhs | ees!) sc0cee tf eee, 2eesee (See eRe -_epewen ane 
Amer, Burety ..-.ccs> 217,396 St Seeawe ketiwe- cavene  “Homhees  SCRREEY  wocwee U74580 52,725 nesses cvcves 45,006 ew Siesand ota 
Auto Own. Prot. Ex 7.885 Pn “Uieewiue i eawesne.* waaeee “hiebaucs. “iiclecc . aaiuas - canes Seeake avenues » Seebins. Severe anaes: 200000  opentee 
Assoc. Empl. Rec.... 26,571 ee: > ‘*vinttcas . Jatacane\calieufaa. adelawe 26,571 See” ssenns  Satesee” SOCSRe coenrs Setere “Selene esa ea.” yea 
Blds. & Mf. Mut...... 9,668 cece ee we eeee 6,506 250 31,773 Dee ee aed SIAR "Senne amectin, cigieee “SO  iekvaes “Seen 
Cas. Assoe., Mich.... 170,260 Di ities simetas. Babeéas ooews dktwhe § dastbk sebtaet eaeteadt “xeddee Seats: “sdecne weenee —-5eteehe done 
Cam. TRe6. MERGR. 2.260. 38,700 i - cietic ithtekt SEahdie siuedal ~sectes —sea¢irs  . seewe Sheeas Casgee  205¥R8 SRde0s. amges Aatealias | spun 
Cent. Mut. Aut...... 47,752 12,623 24,385 ae 642006 aids. = Gaalligitie.. .enegat . Shihan § Ae. See Ctieene, | eee. adeess 18,501 8,973 
Columbia Cas........ 118,844 40,705 16,354 4,965 9,461 676 53,972 18,656 9,816 1,576 388 2,563 13,659 4,385 7,885 1,122 
Commercial Cas..... 89,149 31,168 19,535 954 1,265 140 13,519 7,889 3,339 3,050 2,126 1.460 2,912 3,517 14,298 8,016 
Continental Cas...... 305,319 123,390 33,019 16,098 7,146 111 72,32 51,812 ee, ssaee< 5,356 2,535 7 107 16,509 5,452 
Detroit Aut. Exch... 582,534 i iets cists Weasea bewatts’.  S00NRS* asda | Meh wetea" <MREGM es wees “Saeeee. WReDaS , kg Ee eee 
Detroit Fid. & Sur... 258,318 Dt’ >. alates, welhae  tavene Maawae. ~ Giaaeen ociamen 258,318 Se ctedcase adaden, ‘eeusde, orasets”  iteaaa, bec 
Detroit Mut. Auto.... 17,660 Pt “Soto fivees Gene cei ds pices  sglects | OAS Gate’ Geran”  kaowas. sesame. cenaiee ~ “Nekeame ‘sGanmed 
Eagle Indem......... 9,388 3,222 en. daseus aaa: — sae. « Shoepe We . éaeens Oe. w.es0 222 2,517 61 ane 
Employers Indem.... 195,37: 58,502 40,314 1,222 js 26,2 6,887 1,149 2,702 26,591 oo: ie ee 25,460 R68 
Employers Liab...... 454,2 239,985 57,529 17,920 O56 2,877 250,299 160,352 23,647 14,99 5,751 6,722 16,838 24,189 26,473 9,767 
Empl, Mut. Liab..... 95,334 a.) setwes Aatavo -aaneee. «Pkiwe »334 ee ee) CC . atin shebee vbw sath. weed oe ness aa 
Fed. Aut. Assoc., Ind. 40,622 ae ita “nso r eee ~esiges° cater  i<cansee  weteds ccetse. Guedes  <seenbe  seerae <eeene . S30 Mam . ocbaue 
Federal Surety ...... 21,085 5,042 3,369 10 rere 1,194 9 eee eee 2,011 3,648 1,467 37 
Fidelity & Cas....... 602,843 258,172 52,995 20,554 16,217 1,024 132,955 92,937 129,199 13,134 53,277 27,323 68,42 29,024 26,316 25,315 
Ft. Dearborn Cas.... 57,736 a Cocina. exesee  Weves . nee “Seaews- “sdaees.  ‘“Staaete isesene eacbes, G6005s Sdaaeest. Tekeen . “Sataae -Sehcue 
Fidelity & Dep...... 371,783 Dt” \teantio isopead Seadae oiibas- .-Wweaene 2738 ee . ae ee 66,314 ae 
Franken’th Auto..... 5,274 an) Q eetade C£00G8) —Ghedee wdwiwibd., Daehn <Aissuee i ¢en800 veetee Cuabee 665900 “Seeeee. wemewe bisese eennal 
Furniture Mut....... 84,132 Ss Pieeeae ss: cee iee . Cee es 84,132 ne) ssasee aaewea Shine  Ccnedes «sane. seated. of” ieeeekuek\) . eqs 
General Acci......... 1,093,530 546,646 159.664 65,591 102,463 18,062 695,816 einen, ~ sae” «weeks 8,275 6,522 12,093 9,044 85,725 42,204 
Gen, Cas. & Sur...... 83,877 514,720 109,296 23, 460 20,632 1,024 354,411 293,271 100,619 86,205 78,707 47,351 8,559 3,256 74,831 59,329 
Georgia Cas......... 9,652 6,099 4,070 3,102 182 2,085 3,244 n° cues -s-aiemace 20 19 1,892 351 
Globe Indem......... 254,863 116,149 49,575 11,817 15,330 953 76,159 45,944 41,735 30,462 7,755 3,674 21,219 3,679 21,864 8,503 
Guar. of No. Amer... 3,854 a ee wihect Maio wrheda, datas  «iesees 3,854 7S 86 sesnes gas geeeae wgenee ~ -canie’ — Galea 
Hardware Mut....... 31,967 5,626 8,170 150 Serr 8,035 Ce 80 xhdeas, saaeus 8,493 ME iaivose,  matens 6,968 1,058 
me taggin CS Sree 315,139 57,829 17,378 17,2938 399 104,951 34,168 64,487 16,135 6,877 4,929 23,665 3,917 20,505 7,772 
eset |) setees AD sentes etee! aaawee “Seisss “ ackess “Seeks “gear “aanse BEERS «<SCasce <menes «ones s i <eeade sina 
Indem. of No. Amer.. 257,189 52,148 8,472 11,694 597 31,061 12,064 39,642 4,687 7,689 3,146 11,775 731 21,251 15,080 
Independence Ind. ... 32,519 1,973 1,231 ne: @s<s8.» 21,553 7,513 A — re 948 78 9SO 157 
Integrity Mut........ 25,078 errr re 1,001 761 18,744 24,401 irre 32) 57 Bek. “Sewees 1,096 172 
International Fid.... a [0 fetes seeeee Cephibek “SkbARe j(G60'546 . Keowee 1,231 See steel) “sndene (denies. <axteen “ colaieen cane 
International Ind.... 20,938 nh .ssbee6 i) s2csnn,  <€¢aghins) -wbuee (Reena  wWaeduene 6,661 eee 5,588 80 
Interstate Cas....... 67 501 36,594 10,131 ae!) bewsks était omeaee <eeasee  eee004 12,343 DE Wenead. . eaekes 18,151 9,949 
FF  @ eee GS74 25.704 j— BB ..cec.. _ ee 6,412 Dn «scaece <sabeae «eben + OGKRam -eadaae« oe enee 152 13 
Liberty Mut. Aut..... et Qe widen ateees “Csewen -oceete <0¥agt Senedd #-se0008 Seesaw) Sema Seese ed ~esense cRaedes eT 
Lloyds Pl. Glass..... a | e Git. <CGuabece éhbesd sseeee | cca) -cendee  «8REeR «6 ends 23,375 DL. Cathesce (deehten , . waeiak acne 
London & Lanc...... 53,400 17,607 4,817 936 400 7,591 3,434 4,939 262 F 1,416 12,77 1,893 5,089 1,434 
London Guar......... Ae: © Bare ok ee | =r ee | ae ae. [ee (ov eeewe 868 532 fk 16,878 
Lumb, Mut, Cas...... 104,242 —6,62 2,350 2,000 1,295 100,053 ae «8 dated’ ob aeedradk 2,291 313 SR: -ceveababate 5,643 1,727 
PEE, SMBs sacaccees ceueen .. WO  spepsrs Wt Stcess <2a5ke | os@0ee | 165452 BRAK Ke de RR cee sede Sieneee Saikeawe ~~ “lashes emlie 
Maryland Cas........ 554,926 56,981 22,443 16,766 678 146,737 96,236 174,075 12,159 31,054 13,645 14,948 9,464 22,682 9,306 
Mass. Bonding....... 452,334 28,457 3,201 8,667 548 1,454 1,952 38,592 8,932 63,735 34,675 30,740 16,486 9,648 3,601 
Medical Protect...... ae ee eswlases eoeeae 59,964 ee. “asaeeas <«<ivresek deen \ sarees Ate Owesiein. Sekees- Acdeuee. | smamewie | « stewue 

Metropolitan Cas..... a” ee) ) chase tive” eheeas ° Sesene)  eteleee,  sacane ae. seems 1,669 DE. Mawtwans baedkead. | ommend 
Michigan Auto....... ee” at eee errr ee peehea! wéeeek- “Cbadaet S eeedia 8 eadeln. seaede. “9200e endene ‘adeces | “eeweee Sewers Mega 
Mich. Empl. Cas..... 2,033 124,068 ....... 8,360 908 5,000 1,125 es Me! éieene/ added: .. agen 10,170 
Mich. Rec. Assn..... RR) Ce a Bese 136, 12 a Cirnenc: -sienitc: » “hkeEien “ntksGee. Miteewe:). camels 4a one 
Mich. Mut. Liab..... 1,884,942 127,132 45,538 31,864 2,572 1,532, 272 . ivabhia, itenbes wWediana > abbeihe  weemee —Garqeuas 94,637 51,763 
Motor Ins. Exch..... WBGOSHD 8467S cee ccc © eecces fecvcce nae Saaed  aobnss Sikes. Smee oe Sidee> ese e, agmead - .aeebed. — teemelne 
Mut. Pl. Glass, O.... EE? | isnt teehee Gaseek dahawer | bastas ) stant ss sees 1,380 OS? ieacctyeeee. sisen Geeee 
Nat. Auto Assn...... 10,034  -BEee.s « cecees Kehene. cabana _. utente —.ass0u0. 7 (etwas  waeede Seeeee vaeeded \ Gakass PUaeens , . banaes - “awa 
National Surety ..... 484,679 Dt  c@tiners thewen aeeied. veneeb  “~cemitae,  omaeewa SRRSIS 196,66T .cesce cesses 85,471 See: viwiete weasel 
Nat. Mut. Pl. Glass.. om [ts | Sehets Boas  Avaeiah welded “samen l: wceebis” | <mekar seme 4,321  (iWilebe’ cue wanna. > >see 
New Amsterdam..... 113,208 51,220 8,260 73 4,029 10 9,899 9,597 56,767 29,190 4,761 2,529 13,377 5,035 218 1,677 
a 4% Fid. & Pl. Glass. aan 2,379 a. ~ciitcne ileal -ic<erds  <daewed JWedhae 800m  e0vaen 2,918 1,972 3,242 407 ?: .senehe 
N. ae SOS 13,312 30,750 7,300 28,025 . 8,496 ee 3,578 492 7,344 244 14,995 2,931 
N. y Pil. Glass...... 17,206 i)! Satin” “hiwsas Abwhek —aiben®  i“eeeste® 60008. cteeen S¥nione 17,206 Ree wctces. weaacs °.) patie). oun 
Northern Indem...... 28,964 13,585 7.226 |e, see “cepa | euesie accent 9,043 ere ee ee 8,584 2,530 
Norwich Union...... 7,796 3,713 1,835 om 2,970 eee. deeens er eae 510 222 
are 269,196 128,024 52,521 17,755 88,954 53,234 18,003 7,206 2,905 24,689 8,611 33,751 16,341 
Ohio Casualty........ 6,592 4 a  . De kcebae Asetne  seelese: © ewegme  wisdebtak 853 me Menbaes “Kndeans 2, 10 
Phoenix Indem...... 255 ee ee ee ee re 1 S - cates -_ «002 04 ae -~oxenes ; Breer 
Preferred Acci....... 120,803 SR ee ae ee ee 7 ee eee ae eee 9,482 1,721 7,193 1,325 
Preferred Aut. Exch. ae ee | Ciena hese | Geese ee yeas » Catianhe ahead Cee (Matemee “eedie “MeWSed <aetee  ‘Geeetes “. ceecea Sanne 
Republic Cas........ 132,133 35,227 3,058 342 43,768 10,63 10,977 5.725 2,847 2,192 1,937 21,388 17,874 
Royal Indem......... 656,244 123,988 710 7,310 275,170 132,774 48,326 19,828 7,537 63,289 53,830 52,532 29,208 
Samson Aut. Assn ee) ee” 68— eee = cede ks antes “sesesu <sasats  G@eesea i«acaue wegeas benene Weeds <e8600d0 S¥eaee jivcos tengnn 
eer sccvscs | Meshes | 86 caees © RD cSecan saieese: Seeman an sexeca” “siete  teedae  tahkes “‘Gé0awe cueeaa  “Aebviacd 1,033 
Southern Surety..... 466,862 310, '97 4 27,121 3,810 6,020 118,164 101,638 216,630 11,895 5,200 6,024 7,126 16,999 11,699 
Standard Acci....... 700,330 249,763 104,376 30,953 9,822 165,745 98,231 161,950 8,988 614 19,464 769 G1,232 24,735 
WRMTOROED. ccnésccrvess 1,269,618 639,110 214,427 78,032 10,203 636,172 ee ‘st840% <Ov60uk CORRES Se hee meebee <heaen’ cuaeina Jae 
Travelers Indem..... 333,240 at, | isthe, @6000e e6enee ceekene 16 ‘tae edeeus  oinmae 31,310 12,082 100,52 55,826 114,546 50,864 
Union Indem......... 24,730 7,804 299 ere 426 208 6,671 1 ~ 833 aaa eee 223 46 
Union Title & Guar.. 150,862 a Ant lco «<Ataven thnks’. Geekeg <wehema  "siewdek  “Stdawh Weldudet. MOG ONROSS eb0800  eaaees, secies  osmeeile 
eer ee 95,362 CMs ee Cee 6 Gee aem eso  jiehikeae  Ladbacne  waebeed ‘ecbels giweee 9 Cegstee: oneal.  ackdsmee wauneie 
Pe Boe ae 141,753 10,293 3,877 17 28,995 an .<tehaee “aeaedies 3,168 1,954 11,154 10,745 7,103 
a ay Oe Wisdeecee ds S71,515 233,580 33,743 3757. 2,599 169, 690 76,224 237,277 31,499 58,525 24,079 89,184 80,932 32,298 
S. Guarantee...... ae? Oe “Deedee Gate ke seinen “Retake eenee: . | #aesiag 19,079 ee. Sudden Geeehs iSsanan sweets “aeehaw +s 
Utilities Ind. Exch... ee) een. Weekes  ceke ks: anaes,» Gee he . (Gmekasie.  \“dewaiie  <eninm seed  bhiadindy  WSrbR@eis chi ~dedles. cereaaldn ) -clneee 
Western Cas., Ill.... a eee Pee Seer - eee 7.629 Mis shins Seis | Gide Mathai 'dkindee one eae. ectiee “eeee 
DEED gitaenwehuacee 317,856 16 16,216 28,328 1,600 163,209 | eee eee ee 3,425 263 6,265 55 37,423 20,653 
si Mt et ee S18, 298,678 $8,1: $610, 872 $663,366 $106,088 $6,285,469 $4, AL 4, 071 $2 2,671, $46 $8: 52,794 ($592, S58 $$: 295 ) 400 $950,332 $ 3% 39, 9: 23 $1 106,510 $2: 295,468 
Other classes.. i cae vs (ee les ahaden. Seine: OME:  AdSbOE USO eeate Renton Meee CSehee) etieee .eeaeek’ —wiviuaw. “came 
(Ee: ee $20,995,799 $9, NE ee Pe ee nee see ee ee ee ee eee eee ee ee en ee ae a er a 
WOGGl TORR. isc ccvee 16,732,776 6,803,6 58 $1,835,319 $575,969 $609,763 $121,495 $4,723,509 $3,376,964 $2,833,332 —$86,158 $534,676 $151,415 $834,237 $287,254 $1,209,908 $565,662 

*Total of casualty business of companies shown in additional groups below, but not in this column. 


Campeiiies Writing Other Classes of Casualty Business in MICHIGAN 


HEALTH AND ACCIDENT 


Prems. 


Aetr Rt a6 wha wmerdia s 4,552 $ 
SS eae 135,074 
Amer. E mploye re 1,050 
Amer. Heims...cecoses 2,496 
Brotherhood Acci. b,332 
Bus, Men's Assur.... S3,019 


Detroit Cas. 
Eagle Indem 
Eastern 
| Employers 


0 ree 
Indem.... 


3,329 | Employers Liab. 


Prems. Losses 

Losses | ctov OUIORE ss ccesivve 138,133 47,849 

1,992 | Columbia Cas........ 5,230 2,065 

46,926 | Col. Nat. Life........ 11,511 TR 

105 Commercial a 32,153 1. 552 

1,301 | Commonwealth Cas.. 12,269 

2,651 | Conn. General........ 37,152 8,692 | 
65,113 | Continental Cas #162,301 47,185 | 


Equitable 
Federal ¢ 


‘as 


Life, N. Y. 





rrr 


Losses | 
6,737 Federal Life, Il 
805 | Federal Savings wrTErer 
505 | Federal Surety....... 
43,366 | Fidelity & Cas....... 
2.290 | Fidelity H. & A 
12,544 Fraternal Prot. 
13,235 | Frat. Res. Assoc 


56,578 


Losses 
18,3 328 
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s Prems, Losses Prems. Losses | SPRINKLER Prems. Losses 
47 General Acci......... 27,578 10,661 New Amste 3 See 9,894 3,107 Prema. Losses | Eagle Indem......... ee Or Pa a 
: Gen. Cas. & Sur...... 6,622 823 | New ¥ ork Indem.... 5,440 ee ee MR Sc. oi. .$ 18,292 $ 6,590 | Employers Liz ab Ts Disa a 2,702 32 
Globe EGGHE. . 6 ss00's0:0 17,808 10,517 | No. Amer. Acci....... 44,521 20,710 | Maryland Cas........ 8,606 2,092 | Fidelity & Ca 3,063 683 
a7 Great Amer. Cas. 16,481 3,684 | Northern Indem...... 5,068 4472/0 SF & G. "722 oi 8 oe oo a + eee eee . 
4 Great Northern L ife.. 193,892 108,965 | Norwich Union....... 531 woe ee es Globe Indem....... . ee 
: Great Western, Ia.... 17,679 8, Osean Acct........... 21,150 7,774 Total 1923 .........8 27,420 § 8,808 | Hartford St. B....... 46,183 3,950 
55 Hartford Acci........ 19,531 Onto Nat. Life. ...... ; 2,432 | i i. ee eas 15,837 11,348 | Indem. of No, Amer.. CRA lo wwicnias 
25 Home Assur., Ind.... 22,442 | Ohio State Life...... 1,712 , 861 onton Ghee 4.477 
rr oosier CAaS...++-++++- 27,590 Old Line Life, Wis... 25,090) 8,235 | STEAY ) oy ‘= eee SS P 
38 H : po ahd | STEAM BOILER ay inane 9 
Se Income Guar......... 191,756 Pacific Mut 54,024 20.794 } Maryland Cas........ —23 
73 Ind. of No. Amer..... a Peerless Cas......... 18.444 “g'9gg | Amer. Employers.....% aor | Wew York ‘Iu@em....: § SB ciseee 
Inde cee Mut es Amc eee Phoenix Indem..... 43 ...... | Continental Cas...... 60 ste es |} Ocean Acci........ 11,475 
eee Oc Be tale 3.538 Sa d — Se : —— 569 = 10 | - eee : ( pa tee eee my — | Royal Indem......... ‘343 366 
state Bus. J *s. 8.305 eeliance Life... ..22. * 9,562 y yloyers BD cseuc 4,55 39 | Pravelers , © 362 
ten & eg ; 215 | Ridgely Prot......... 98, 180 61,864 | Eagle Indem. fs B17 recess | revelers Indem..... 18,876 sind 
ol. tendon Guar......... 5 6,480 | Royal Indem....... 1: ttt Fidelity & Cas....... 16,526 ov" Total 1923..... ...8 169,292 $ 29,810 
2s Loyal Protect........ = ,933 | Southern Surety General Acci......... ) See | Total 1922..... are > 126,400 11.036 
63 Maryland Se - 538 | Standard oe ; 6,7 Globe Indem Oe: 4,291 601 
ee Masonic Acci......... 65,705 99 | Time eds cos 9 Ai BOS pearttor€d St. B.......» 98,075 12,676 CREDIT 
Mass. ACCl. .----++++- 4,286 | DPOVOICTE 2 soci vic cs 340,987 Indem. of No. Amer 9,663 
Mass. Bonding........ 271,042 ,885 | Travelers Indem. : ‘ "*ts** | Amer. Credit Ind..... $ 31,112 $ 
ij oe Protect..... 145,196 7 Travelers Prot... London Guar...... ee ae 309 | ond sx deacons ’ a ne 
, ass otect....-++- oy ’ rs a » | Londo PUAP. cece ee 4 
gs Se 26,767 5 Wintom Cas... .. .<<cecs Maryland Cas...... : 14,551 1142 16 P Acci.. weteaels 
ecemolits ve) 18,650 os Wuton Indem..... New York ladon bo ie we 2,183 | cean Acci. : 11,680 
Michigan CAS... +e eens 14,457 RR ee ee OC8awW ACG. 6.356 < r 9,118 -16 Total 1988 ...c.ce- ~ 46, 196 $ 
Mich, Empl. Cas..... ~~~. .- ,|/U.8S.F. & G.. B46 Royal Indem........ 13,334 4,377 | Total 1922......... 59,204 41,665 
Mich. Mut. Liab...... 53,783 =, | U. S. Nat. L. & C... 15,604 Travelers Indem. 51,548 13,352 | 
Midland Cas......... 25,908 | United Com. Trav.. 53.955 - — LIVE STOCK 
Missouri State....... 38s | Wisconsin Nat..... 21.116 Total 1923 .........$ 227,800 $ 35,042 | 4 ik 
73 Me COB: OO. 50 0 vis os 1.068 | woodmen Accl.... |. 30/380 Total 1922... s 177,244 25,436 | Hartford L. S........8 11918 $ 10 551 
tt National Cas. weenie ee ree ‘% 5,430 | hd oa as sta S _ a — ett 
16 Nat. Life, U. 8. A..-- 66.916 siees sendnielitidies settee cial ENGINE AND FLY WHEEL | Northern Indem...... _...... adda 
ve a, Be ccccecce ot, | —— - - — ~— 
152 nt ogy ee Ps 180,810 48,458 Total 1923.... -.- - $4,305,036 $2,019,824 | Aetna Cas............ cocece t 2,768 | Weteal 2OG8 cscccs ..8 16,816 $ 14,662 
- " or 21,874 10,635 Total 1922 Fals's war aiate 3,519,783 1,551,951 . ¢ Solumbia “Gis -—8 5,401 3,674 | UCR! BOSE ch osseuser 21,636 11,665 
° Nat. Protect...... 
-. Premiums and Losses in 1923 in SOUTH DAKOT A on All Classes of Casualty Business 
167 Total Auto Liab. Other Liab. Work. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses 
ne Prems. Losses Prems. Losses Prems. Losses Prems. Comp. Fidelity-Surety Plate Glass Burg.-Theft P. D. & Coll. 
3 LE rte $ 2,728 $ 4,275 $ = $...-- §$.. co So. -. § ; 6 8 RED 8 4,298 8 once rrr . a, vases s 70 $ 39 
7 BOGE TiTO 2. ccccccas 15,445 4,955 ye | 626 ~~ ‘\ensss  Saeen  , cee¥ee. ,Sebed . Semen” awake of cee tee 
15 yrs Mut. Liab..... 480 eee BG ste eee erry 371 ‘ (ieee enecn (neee eben ae 
American Sur. ...... 22,943 45,941 sense seeps eee ee wees cheese | wees ORF 3s anaes “Seeds 1,790 22 a 
Commercial Cas. .... 643 54 S85 «=o 0Nvweawat hawt aoe ‘ote 8=60S wend & Neeee” | law ROS sa Try. 
Continental Cas....... 8,501 5,162 1,187 71 OS . ssves 1,582  ——|)|l ee er ee ee eC nO 418 
ned Employers Indem. .. 4,256 874 ZAG neces 20 509 ioe») Cae ede st | Utada FU eae Sever  Wehd< 30 30 
4 Federal —  « Ae 7,199 3,443 ae 6” (Cte aoe i 362 363 > 894 579 873 7 ere ae “ 
329 Fidelity & Deposit... 45,435 TAP, eteee ons P ee Cee 13.371 797 ‘4 
31 General Accident.... 3,897 1,832 229 35 SS eck 2,880 Raen beta || ewese lM ekGaee. Dgadee Ol Meee aca 
503 eee COM wc acccice 11,028 5,937 | . errr 906 5 8,152 5,887 ares 64 a) 
a Globe Indemnity..... 5,813 3,458 ' arr 203 920 652 2,795 sO Ge « wewess oss 
158 Hardware Mut. Cas.. AT 102 153 ote 2. = ele i Sheba 108 5 eer cece 97 
+t Hartford Accident... 38,744 14,041 3,524 1.025 so 237 9,186 3,602 5,442 910 64 952 423 $ 31 
— Indemnity of N. A.... 11,828 1,853 1,270 486 2,622 127 6,922 1,400 27 rr oe 8 ées0e 326 
180 Integ. Mut. Cas...... 40,585 14,287 2205 «(t.«..... 959 7,29. 13,705 3,540 ; 537 5 2,560 58 
157 London Guar......... 35,367 27,458 3,255 50 1,310 97 25,897 17,964 3,904 3,031 427 169 38 6,058 
ae Lumb. Mut. Cas...... 499 13 19S wit oT) oe et ree 2 wake maehn 13 
— Maryland Cas. ...... 84,918 54,924 8,547 1,780 4,338 188 37,978 25,513 12,084 22,303 4,298 672 5,210 475 2,414 
86 Mass. Bonding ...... 7,459 2,537 td “cuban! - “wees co Besees |. Eeuee Sn) cndeets _—) senor 239 742 12 
149 National Surety .... 45,665 Pa assee  eshae es , tem’ |! etl on 36,583 62,164 ete dani 8,696 2.414 shave © “heeatn 
13 New Amsterdam ... 13,945 5,706 734 acne 556 rT 4,545 3,643 6,300 1,657 251 122 1,138 ry 267 36 
New York Indemnity RS 14 ae ee 6 ce 72 Tere iwote 0ren 33 eas 182 ee 6 “+ 
} Ocean Accident... 10,592 2,686 ! i= a. a 5,508 2,562 re 274 ‘ 792 ere 777 24 
: Republic Cas. ....... 2,821 406 ere 727 Tr 597 304 1,078 100 7s ee 186 si 7 2 
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. |Interstate Casualty Company 


BIRMINGHAM, ALABAMA 


(Absorbed American General Indemnity Coporation January 23, 1924) 





22 CHESTER NEWMAN, Financial Statement Automobile 
09 President Seinen: ieee Insurance 


. J. B. McCUTCHAN, Assets $1,209,693.09 | Excess Insurance 
a D. B. LIGHTNER 


if Vies @vnsidenes Reserves 458,996.32 Reinsurance 


oy JOHN L. McNATT, Capital 500,000.00 Plate Glass 


‘ Secretary | Surplus 250,696.77 Insurance 
Birmingham: St. Louis: Chicago: Kansas City 
. Age Herald Bldg. Times Bldg. Insurance Exchange Commerce Bldg. 


oA Jersey City: San Francisco: Los Angeles: 

we No. 1 Exchange Place Alaska Commercial Bldg. Citizens National Bank Bldg. 
Agents Wanted in Missouri, Illinois, California and Texas 

r Address the nearest office 


# | | SURPLUS TO POLICYHOLDERS - - - - - - - $750,696.77 
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y " Prems. osses rems. Losse 
Total Auto Liab. Other Liab. Work. Losses Prems. Losses Prems Losses , _L 8 
Prems. Losses Prems, Losses ems, Losses Prems. Comp. Fidelity-Surety Plate Glass Burg.-Thett P. D. & Coll. 
Royal Indemnity..... 4,775 328 506 1,145 40,472 14,889 = bt = tteee a ter 
Southern Surety a4 57,616 20,898 188 159 LS” are mr eaees 1.087 Ho 
Standard Accident.... 11,922 3,114 3,402 494 oe (Weane wewee meres 8 acess J - 
S. D. Emp, Prot...... 2, 15,546 pane 15,546 s)6=0l( awe «6 ae aeeee 06a  Cesaes «6 eae 60 
TURVEISTS cicccccecs ‘ 28,826 21,285 235 a nesed were seem  apese Seid ae ee _ <a 
Union Auto., Cal..... 4,183 1,971 2,182 60 |O < {ae tones - i; 
Union Indemnity..... 4,314 51576 29,220 27,729 30,204 6,669 2,047 5,641 eH — 3,673 
U. S. Casualty...... ° 3,013 494 711 33,967 40,652 RR 1,222 2 1seT ree 
a Be Ge Wess cces ° 99,861 68,196 10435  j##870 6674 960 32,813 3 ...-. «- ron er aun  eneres A 
Western Surety. 120,674 7415s Ga ..-,.- Oe F&F Fee aaves 2 ae <jeeke “seeee. xem  seeue __ttees 
OOM waecdcvscecs 808,980 $481,096 $44,446 $162,471 $277,236 $247,02 $ 15,47 $ 3,382 $ 31,846 $ 5,305 $ 23,184 § 15,193 
*Other Classes... 483,807 en “<.a.. gots tage ates igniss  -e@ees ~- tes enone - “600006 “e835 #0886  <s8860 j( 69994 + ##$A8690 
the ec ee) Ce coco, Jcbaws  iaseee  Seekee “lcasees  igeteses ‘Lakes rece © eee Ce ae ese sesee 6 oe 
Total, 1922 ...... 1,250,417 599,949 31,875 156,507 304,75: 123,790 15,079 3,733 36,435 15,940 18,303 Re 8,521 
*Total of Casualty Business of compariies shown in additional groups below, but not in this column. 
Companies Writing Other Classes of Casualty Business in SOUTH DAKOTA 
ACCIDENT AND HEALTH Prems. Losses Prems. Losses ENGINE & FLY WHEEL 
ems. Losses Interstate Bus. Men 16,081 11,420 | Southern Surety....... 11,57: 4,150 Prems. Losses 
PN TR, hdc c:desscéees s me OS lessees EADGOUN LATO. 2 ccceccvcs 6,721 11,080 | Standard Accident .... 6,707 2,126 Sartterd St. Boiler. r 46 $ 
PE. BNO s ci ccéecoceee 14,509 4,835 | London Guar. ......... 287 89 | Travelers Equit. ...... 16,801 1 7,892 Taham, of Mk. es Th nes 
Amer. Old Line. 1,512 BSS | BeOVOl POS. ccccccce 1,049 GR. ae 23,809 18,987 ean Mae... —1,050 5.102 
Ben. Assn. Ry. Empl... - 14,695 5,806 | Maryland Cas.......... 6,368 2.563 1 T. B. CASMORty..ccccecss 1,621 -*ss- | Hosen Aoeiiomt ........ _— 
Bus. Men's Assn. 51,421 21,861 | Mass. Bonding ........ 5,095 L763 1 0. & . & Be coee penne 3,931 775 ¢ 
Commercial Cas........ 120 37 | Mase. Protect....ccccecs 45,154 24,615 | U. S. Nat. L. = Crscsece 1,300 259 923 $ 1250 $ 5 102 
Commonwealth Cas. .. 2,776 1,841 | Missouri State ........ 51 3 ‘ 14,723 Total, 1 + ror 5, 
Conn. General ........ 2,794 25 Mut. Ben. H. & A....... 133,694 5, ¢ = : a Total, 1922......ccece - - ~waeenee 
Continental Cas........ 4,392 1,610 | Monarch Acci.......... 13,433 5,352 Webel, BHeSccscccesees $522,643 $251,709 meaner 
Smployers Indem...... 3,173 734 nes CAB, ceccceree 19,651 ett Total, 1922....cccccee 490,304 239,551 CRE 
Equitable Life, N. Y.... 1,705 572 | Natl. Life, U. S. A...... 2,125 17 ne a ers 386 $ ..... 
Federal Life, Ill....... 561 274 | Nat. Travelers Sian ales 5,520 2,047 STEAM BOILER National Sur. $ 
Federal Surety ........ 442 186 | New Amsterdam ...... 154 § bs 
Globe Indemnity....... 129 11 | No. Amer. Acci.......- 7 S55 3,441 | General Accident ..... 3 2 aa LIVE sTOCK 
General Accident....... 443 12 | No. Amer. L. & C....... 696 347 | Hartford St. Boiler..... 5,058 ..... Amer, Live Stock...... $ 35,682 $ 41,903 
Great Amer. Cas........ 255 152 | Ocean Accident........ 75 100 | Maryland Cas, ........ B25 we eee Hartford Accident..... 6,147 9'707 
Great Western ........ 14,901 et Old Re a Peenaeedwas Pa + py Ocean Accident ........ ae | ween 
Great Northern, IIL.... 9,859 3,625 | Pacific SE dana egcksaie 1,672 ,444 p 
Hartford Accident..... 1,146 110 | Reliance Life ........ ao 450 Total, 1923.........-. $ 6,345 sees Total, Lio § aia aae -» -$ 41,829 ; He 
Integrity Mutual....... 475 ccooe § ROVAl Indemmity....0:2 jjj§ 86 ccc Total, 192 22. sare bane 5,779 665 Total, . . 8 56,398 ° 


Pr miums and Losses 1 











Total 
Prems. Losses 
AOtTOR CAB. cccccccccs $ 12,868 $ 12,749 
pO ED Pee 39,080 15,925 
American Surety .... 27,592 18,354 
Commercial Cas. .... SS7 20 
Continental Cas, 26,949 
Dakota Trust ....... 74,662 
Employers Indem. ... 1,611 
Federal Surety ...... 4,005 
Fidelity & Cas. 92,153 
Fidelity & Deposit. . 17,943 
i” eee 1,350 
Hardware Mut. Cas.. 4,291 
Hartford Accident... 30,029 
Indemnity of N. A.... 16,784 
Integrity Mutual Cas. 8,235 
Lloyds Plate Glass.. 3,014 
Maryland Cas. ...... 57,154 
ass. Bonding ..... 12,828 
Mid West Trust..... 3,805 
National Surety 44,329 
New Amsterdam .. 
N. D. Bankers Mut. 
Northern Trust o* 
N. W. Cas. & Sur... 
i Ws SCs b 66 ea eee 39,295 
| i ee 16,980 
mepublic Cas. ......0. 640 
Royal Indem. ........ 11,762 
Southern Surety 13,361 
Standard Acci. 4,865 
See + 1,144 
Trave ee = etc be tein aa el 2,011 
U. S. Casualty........ 5,532 1,949 
U. 8. F | eee 34,558 —1,679 
(| PET ry 712,633 $297,787 
*Other classes wah 222,111 112,844 
Total (. ae $s 924,744 $410,631 
Wee BOGE vi kkwcccvons 747,494 359,465 


in 1923 in NORTH DAKOTA. on nail Classes of Seite’ Business 


Other Liab. 


Auto Liab. 
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Work. Comp. Fidelity-Surety Plate Glass Burg.-Theft P. D. & 1. 
Prems, Losses Prems. Losses Prems, Losses Prems. Losses Prems. Losses 
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osehs 8 8=—§ eo oe 45,612 eee s eee 6,432 7,465 ree vsecse 
ee —peewa 294 er 102 aiceee 549 vce een 
eye iagh's 2,072 ates = nadie) Seacwee. “dates -seacae “Goebel 
(3466 © -aneed 156 oeteee sane eer weer 
eee are 39,295 easien aaa «xe 
—10 1 ~~ Eee 1,087 238 779 
cence 371 456 11,234 “a sae saade e«kate 
ee ee Te 1,926 adinde.e 7 ee hme 15 
tek -aardies 4,637 369 é 36 rr 44 
eS Se 25 Sitio ie ematan easlnie anne 45 
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scans fl fy: 6: «8 15,120 —7,000 3,527 1,699 1,397 461 2,438 1,411 
$s 10 $ 372 $372,614 $172,759 27,629 $10,060 $ 23,842 $13,635 $ 30,808 $ 12,55 


$279,486 


$114,905 








$ 23,626 $ 


8,883 


$ 42,495 


$30,794 $ 


27,058 $ 15,72 





Companies Writing Other Classes of aii: Business in NORTH DAKOTA 


ACCIDENT AND HEALTH 


Prems. Losses 
ear | Fema 
Re eee 21,210 $ 13,763 
Amer. Old Line........ Beers 
CO a 4,100 1,001 
Ben Ass. Ry. Empl..... 29,644 15,449 
Commonwealth Cas. ... 1,602 813 
Commercial Cas. ...... 24,0028 8,224 
Continental Cas. ...... —— anata 
Employers Indem. ..... 1,486 360 
Equitable Life, N. Y... 1,738 1,538 
Federal Surety ........ rere 
weeeeer & CRGic..cccce 24,802 16,400 
Great Wesern ......... 51s 200 
MMNCEONG BGG. oc vcwec n+ swans 
memem. OF NM. A.w.csccees 1,031 60 
Integrity M. Cas...... a ~<sGa%0e 
Interstate Bus. Men's 15,373 6,293 
Lincoln Life .......... 676 6,981 


Travelers Club Banquet 

HARTFORD, CONN.,, —The Trav- 
elers Club held its banquet last 
week. More attended the ban- 
quet, which was given by the men’s 
division of the Travelers Club. They 
had as their guest's the head adjusters 
of the company, who were convening in 
Hartford. The speakers at the banquet 
were President L. F. Butler, O. F. Ger- 
ard, president of the New York Travel- 
ers Club, and Daniel Gay, the oldest 
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annual 


than 350 











Loyal Protect. . 
Maryland Cas. . 
Mass. Bonding . 
Mass. Protect. .. 


Metropolitan Life 


Midwest Indem. 


Mut. Ben. H. & £ 
National Cas. .. 
Nat. Life, U. S. A.... 


Amer. Acci. 
No. Amer. Life 
Ocean Acci. .... 
Old Line, Neb.... 
Pacific Mutual . 
teliance Life .. 
Royal Indem. 
Southern Sur. .. 
Standard Acci. . 


adjuster on the 
Bro Smith of 


Amsterdam 


& Cas... 


law 





Prems 
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13,919 
531 
166 

ry ot 9 





Travelers’ staff. 
the 
elected president for the 


new 


Losses 
50 


Allen E. 
department 
year. 


was 


Call Iowa Casualty Meeting 


DES MOINES, 


companies of 
Casualty & 
been called 
branch of 
Phillips, 


for 


the 
Surety 


general 


IA., 


Apr. 


Apr. 
of field representatives 
National 


2—A 
of the 


the 
Jesse S. 
and 


meeting 
member 
3ureau of 
Underwriters 
3 by 
that organization. 
manager, 


has 
Iowa 


G F. 














Prems. Losses Prems. Losses 
TERGGIOTE a6 cwrarasrcnce 10,806 10,195 | Rreearttoréd Gt. Bu..6ccees ZOSL sn coves 
Trave ae rs Equitable 28.043 14,500 | Maryland Cas. ........ 1,432 1,999 
Se a ae 4.530 708 | Ocean AGCL. ....0.0006600 277 1,615 
U. S. F. Ee ee eee 2,029 1,422 - _ 
DD, wee. Ge BO Sess’ a” \avases Cw eee $3 10, B82 $ 4,286 
TCG SEEF viiciccdexs 9,006 815 
Metal 1008 giicccacte $341,463 $177,580 I cs ect ea 
Total 1922 .......... 251,533 as | ENGINE & FLY WHEEL — 
Prems. Losses 
SPRINKLER gs 2 a eee s 392 .* 
Aetna Cas. ............8 1,390 $ | 845 | Maryland Cas Be ce eeeeee 3,590 = «++ oes 
| Maryl: oy go = Neh eee 1,388 1,370 | Ocean Acci. ........... GO we aee 
» ws ee ee 2 5 fmm eo alae 
he hes tif. eee $4168 ok 
| Total 1923 ......ecez $ 2 790 $.. 2,266 oo Se 1,114 $ 37 
| Wetal 1989.05 cc0ces 2,746 3,996 LIVE STOCK . P 
ar 7 eee 7: $7 
STEAM BOILER | Hartford I - ie : 
Fidelity & Cas.........§ 8992 $ 672 | Total 1922 ..........$ 3067 $ 2,035 
— = el ——— = —— —— — 
Michelbacher, secretary-treasurer of the | will be located at 1416 I street, N. W. 
National Bureau, will be present for the | He was formerly with the Fidelity & 
conference. This will be an important | Casualty service bureau in Washingtonn. 
meeting of the Iowa field men and the 


casualty problems before 
field will be threshed out. 


this 


Opens Washington Bu 
Standard Accident 
bureau in 
Cogan 


The 
service 
with J. 


has 
Washingt 





Hammett as mz 


particular 


reau 
opened a 

mn ob <<. 

inager, It 


Acquitted on Embezzlement Charge 


OMAHA, NEB., Apr. 1—In the case of 
Lynn W. Young, charged with embezzle- 


ment from the General Casualty & 
Surety of Detroit of upwards of $6,000 
in premiums, the jury returned a verdict 





of acquittal 


after 48 hours deliberaton. 
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Business Is Booming 


ROM TIME TO TIME we have 
pointed out the profit-making op- 
portunities in the surety business and 
spoken of the ever-increasing demand 
for Fidelity and Surety Bonds. 


IIIS SSIS S) See |: 





D 


During the last three years the 
F & D’s business has doubled and its 
net writings for the first two months 
of this year are substantially greater 
than for the same period of 1923. 


ISIS 





jw) 


F & D representatives in all parts 
of the country report a gratifying in- 
crease in business written since the 
first of the year. These men‘ are 
making money through their connec- 
tion with the F & D. You can do 
the same. 


eo ren seen esa ees ea we ee a ee ee 


rc 
NU328 


Fidelity and Deposit | teiveionpepacmen 
Company 


OF MARYLAND 
‘‘The Bonding Company” 
BALTIMORE 
Fidelity and Surety Bonds and Burglary Insurance 


Baltimore, Maryland] 


| If you are not already adequately represented in this 
| territory I will be glad to have full information 
| regarding an agency connection with your Company. 
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FEDERAL LIFE NEW satel babes WRITE 


‘OVER _ $4,000,000 


Gets Out Two lew " Priced Contracts | United States National Life & Casualty 


Including Both the Life and 
Accident Features 


The Federal Life of Chicago is now 
furnishing its representatives with two 
new forms of policies. One will be is- 
sued by the life department and is called 
“Life Insurance Certificate.” It pro- 
vides for a specific amount of insurance 
payable at the death of the insured re- 
sulting either from accident or disease. 
The amount of insurance is $100 and the 
amount of the annual premium is $2. 

The other policy is called “Federal- 
ized Travel Savident Policy with Burial 
Benefit” and is to be issued by the acci- 
dent department. It is a combination of 
the travel accident policy which the 
company heretofore has been success- 
fully issuing and the “Life Insurance 
Certificate” referred to. The annual pre- 
mium on this policy is $3. No medical 
examination is required for either of 
these policies. 

These two contracts are unique_be- 
cause aoe coverage provided is definite 
and clear and the forms of applications 
on are short and concise. 

From the standpoint of the insurance 
salesman these policies will 
means for increasing the salesman’s 
volume of regular business, both life and 
accident and health insurance. 


serve as a 


Increases Health Rates 
The Commercial C: 


: isualty of Newark, 
following 


a number of other com panies, 
has decided to make an increase in rates 
on health This, however, will 
not affect old business but will take ef- 
fect on new policies about May 1. The 
increase will be approximately $1 for 
each $5 weekly health indemnity on all 
forms of policies. The company also 
plans to improve its policy somewhat. 


policies. 


Life & Casualty to Build 
Approximately 
by the Life & C 
erecting a new 
building at 


$500,000 will be spent 
isualty of Nashville 
eight-story home office 
159-167 Fourth avenue, 
north, next year, according to A. M 
Burton, president. 

The sale of the company’s 
home on Church street to the 
Banner Company for 


present 
Baxter- 








| the several 


$225,000 has just 

been announced by Mr. Burton The 

lease on the present building will ex- 
aed for a period of two vears. 

The new building will be 100 feet 

square and eight stories high and is 


planned to be 


ready for 
Jan, 1, 1926 


occupancy by 


Federal Wins Suicide Case 
A verdict in 


favor of the Federal 
Suretv was re 


turned in a case at Min- 
neapolis involving an accident policy for 
$10,000 issued to George H. Giertsen. 
who died at Duluth Feb. 5, 1923 Mrs. 


Gjertsen claimed her husband's death 








was ‘idental, while the company con 
tended it it was a case of suicide and 
this was the decision of the jury. 


Notice of Sickness 
Noti of Sickness—The 
authority of an 


apparent 


agent which will bind 
his Principal is such authority as the 
agent appears to have by reason of the 
actual authority conferred upon him by 
his principal. Under the facts set out 
in the opinion, held, that statements of 
an agent of an insurance company ith 
limited authoritv, waiving lity of 
sickness required by the policy, are 
within the apparent scope of the agent's 
authority and binding upon the com- 
pany Mangiameli v. Southern Surety, 


Sup. Ct., Nebraska. Decided March 22. 


A. T. Baker 
A. T. Baker of St. Paul, Minn., former 
manager of the Bankers Accident of Des 


Moines, has 
the Federal 


been appointed 
Life for that 


manager of 
section. 


| cured an 


Wiil Open a School in Philadelphia 
Starting Next Month 


The premium income of the United 
States National Life & Casualty of 
Chicago for March was $342,125, or at 


the rate of more than $4,100,000 per 
year. This is exclusive of the premiums 
of the casualty department of the Na- 
tional Life U. S. A. Manager C. H. 
Boyer estimates that the premiums for 


the current 


year will run close to $4 
500,000 if industrial conditions remain 
about the same. The company started 
to do business Nov. 1 last. This is a 
record for five months, since the com- 
pany started. 
The United States National writes 
commercial accident and health, 
monthly premium payment accident 


and health, industrial life, health and 
accident, railroad installment, automo- 
bile, group accident and health. All de- 


partments show a_ marked increase in 


premium income for each succeeding 
month this vear. 

The company’s next training school 
will be held in Philadelphia, in charge 


of Dr. \W. A. Granville, educational di- 


rector, assisted by Vice-President T. W. 
Leonard, who will be in direct charge, 
Vice-President J. J. Krist of Baltimore, 


H. D. 


eral 


F oster 
Manager. 


Chicago, assistant to gen- 
The textbooks will be 
manuals recently published 
nm connection with each line of  busi- 
manuals give about 100 
information and_ instruc- 
given by other similar books. 
and health primer pre- 
Granville for the Insur- 
ation of Pennsylvania will 
the textbooks. This 
put into circulation about 
The date set for the opening of 


May 5, at Adelphia Hotel, 


ess. These 
Pages more 
tions than 
The accident 
pared by Dr 
Feder 


also be 


ance 
one of 
nrimer will be 
M iy 1 
the school 

idelphia. 
All representatives in 


Philadelnhia, 


Chester, Pa.. Wilmington, Del., Cam- 
den, N. J.. Trenton and other nearby 
places will be required to attend the 
school Representatives from other 


also 
dition to those who are 
with the c 


pects for n 


points will ttend. In ad- 
now connected 
at least 50 ge 
lanagerial 


mpany, ;Od Nros- 


will be 


positions 


accented a2 stedeats. 

The United States National Life & 
Casualtv has heen licensed in Minne 
sota and Colorado. 


Travelers Changes in Boston 











Several changes and additions to the 
personnel of the Boston office of the 
Travelers in its life, accident and group 
denoartments are announced Manager 
Wil m B uunced the resig- 
nati Rr who has } 
esistant n e vears, going 
t re from Mr. Baird will 

n to will continu in 
t insuratr Field Assistant 
Von Thurn was promoted to assistant 
manager, He joined the Boston office 
after the war, having served as person- 
nel officer in the American 

American Liability’s Policy 

Th American Liability of Cincinnati 
has prepared new policies covering th 
automobile hazard for car owners, pedes- 
trians, and drivers. The company has 
changed its policies so that they cover all 
the ordinary hazards of travel The - 
mium is $5 for $1,000 for loss of 
with usual dismemberment provisi 
vith $100 or $60 per month for disa 
ment with additional indemnity for 

li leme hospital and emerge 
‘ T nses 
Probe Big California Claim 

With approximately $100,000 of acci- 

dent insurance involved, the San Fran- 


cisco offices of three companies have se- 
order for an autopsy on the 


body of Felix Frank before cremation. 








Frank, who was killed in an 
in the South San F 


explosion 
rancisco plant of the 
Catalytic Chemical Company, carried 
large accident and life policies—$45,000 
with the Maryland Assurance, $20,000 











with the Aetna, $15,000 with the Con- 
tinental Casualty and $20,000 with+the 
London Guarantee, in addition to $50,000 
life insurance with the Pacific Mutual. 


It is claimed that the accident policies 
were taken out recently, the London 
Guarantee & Aecident Company policy 


being issued Mar. 19. The Pacific Mutual 
policy had been in force about four years. 
Frank was alone in the laboratory at the 
time of the accident and the companies 
have started an investigation to deter- 
mine exactly how it occurred. While 
company officials did not state that they 
held to the suicide theory, in view of the 
fact that the accident insurance was 


taken out so recently they desired a 
thorough investigation. The autopsy, 
when made, disclosed the fact that Frank 
died from poisonous gas 


Companies Sued for Damages 

DALLAS, TEX., Apr. 2—Virgil S. Ham- 
ilton of Dallas sued the National 
Life, U. S. A., and the United States Life 
& Casualty for $530,000, alleging false 
imprisonment and damages Hamilton, 
in his petition, alleges he was formerly 
agent for the companies He asks for 
375.000 for loss of business at and near 


has 








| 
| 
| 


| California. 


| tered 


April 3, 1924 
Houston, Tex., $50,000 for damage to his 


health, $100,000 exemplary damages and 
$5,000 for other damages. In his peti- 
tion he alleges he is now representing 


the Cloverleaf Life & Casualty. He claims 
he was arrested in Dallas, handcuffea 
and carried to St. Louis by men said to 


be connected with the companies. 


Accident Notes 





J. E. Haley, with offices in Ww. 
Hellman Building, Los Angeles, ; been 
appointed general agent for the Equitable 
Life & Casualty of Frankfort, Ky., which 
was licensed in California last week. 


Appointment of two new special tray- 
eling agents is announced by the Time 
of Milwaukee. T. J. Tuckschu of Marsh- 


field, Wis., and Vincent N. Johnson of 
Milwaukee are the new appointees. 
George Johnson, for several years 


manager of the accident and health de- 
partment for the Continental Casualty 





at San Francisco, has resigned to be- 
come manager for the same department 
of the Pan-American Life in northern 


The Pan-American Life en- 
California about a month ago 
Douglas Waterman is its general agent. 

temoval of the home office of the In- 
diana Travelers Accident & Health to the 
new Meyer-Kiser bank building at In- 
dianapolis, has been completed. The as- 
sociation in this removal acquired a con- 
siderable larger amount of office space 
that was needed to meet its growing 
business. 
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WORKMEN’ S COMPENSATION 








a AT FINDING 


Casualty Executives at «See as to How 
to Proceed in Writing Compensa- 
tion in Tennessee 


NEW YORK, April 2.—The 
of the industrial commission of 
nessee to permit an increase in rates on 
workmen’s compensation business in 
that state in accord with the revised 
schedule submitted by the 
Council on Compensation 
highly disappointing to 
tives, who assert that 


refusal 
Ten- 


casualty execu- 
enforcement ot 


| 


National | 


Insurance, is | 


the suggested tariffs is absolutely neces- | 


continue 
} 


sarv if they are to to operate 


in the state with any degree of freedom. | 
The report here is that when the Ten- 
nessee laws were amended some months | 


ago granting additional benefits to in- 
jured workmen, assurance was given by 
the governor to the employers of the 
that there would be no advance 
in their liability rates. When the tabu- 
lated experience disclosed the inade 
quacy of the former tariffs the Nz tional 
Council formulated a new schedule, ane 
approval by the governi 


states 


asked its 


boatd. The re 








sults were investigated es 
veral actuaries representing the Ten- 
nessee insurance department, and casu- 
ilty managers were confident that 
ndorsement would be given the new 
igures. Hence their when this 
vas not done. 
Doubt as to Next Move 
What the next move wi!l be remains 
to be seen. Apparently the National 
Council lacks power to npel accept- 
ance of its rates, however necessary 


experience may demonstrate these to be. 
The membership companies are con- 
fronted with the problem of writing 

isiness in the state at a loss, or of 
withdrawing from the territory, in so far 


ation busi- 
Either proposition is 
unfair and would work a general hard- 


at least as workme 


ness is concer oe 


n’s compens 


ship to all interests affected, not the 
least those of the employers of Ten- 
nessee Manifestly the casualty com- 


vanies if forced to operate at premiums 
shown to be insufficient to carry the 
average risk, will exercise the 
scrutiny in the selection of business, re- 
all applications that cannot reach 
lest standards 


ie Cc tine 
the higl 
Will Make Careful Selection 


ork multiplied 
down because of 
process, while the 


Agents will find their w« 
and their income cut 
the critical selective 
companies, 
greatest 


even though exercising the 
inspecting 


care in risks, are 


closest | 


| by Gudrund 


| common 





| likely to lose money on them. While 
conceding that under existing conditions 
they would be far better off without any 
compensation business from 
on their books, the casua!ty offices, hav- 
ing gone to heavy expense in establish- 
ing agencies and adjustment bureaus in 
the state, are naturally loath to retire 


Tennessee 


| from the field, and will not do so if any 


means can be found whereby they can 
get a rate upon compe nsation risks that 
will at least allow them to break even. 


STILL 
NASHVILLE, 


SITUATION UNSETTLED 
TENN., Apr. 2.— 
Compensation affairs in the state are 
still unsettled. Practically the entire list 
of compensation policies expires July 1, 
and it is hoped some agreement between 
the companies and the rate commission 
can be reached. 


Bars Common Law Action 


ST. PAUL, MINN., Apr. 1—The Minne- 
sota workmen’s compensation act de- 
stroys the parents’ common law action to 
recover for loss of services of an in- 


jured minor child who is an employe and 


for the expenses incurred incident to 
such injuries, the state supreme court 
held in the case of Holger Novack of 
St. Paul against the Montgomery Ward 
& Co. 

The action was originally brought in 
Ramsey county district court following 


injuries freight « 
minor, a 


and an 


received on a 
Novack, a 
plaintiff 


levator 
daugh- 


emplove of 


ter of the 





the defendant company. The father 
brought action for $4, damages on 
his own behalf as a loss of the child's 


services, and expenses incident to the 
injury. 

The supreme court holds: 

“If the parent desires to retain the 


law 
election to be 


remedy, he may cause an 
made by the employe not 
to be bound by Part 2 of the act, and, 
if he failed to cause such election to be 


made, he accepts the provisions of the 


statute and thereby surrenders his right 
to any other method or form of compen- 
sation. 


“When the compensation act applies, 
it is exclusive of all other remedies.” 


War Injuries Not Compensable 

LINCOLN, NEB., Apr. 1—In a ruling 
just made by State Compensation Com- 
missioner Frye he declares that industry 
will not be charged with injuries in- 
flicted in the world war, and which dis- 
abilities may later be aggravated by 
conditions of employment. 

The question arose in the case of an 
ex-service man, Perry E. Niel, wounded 
in the world war. Surgeons had wired 
his shoulder bones to brace them. He 
went to work for the street car com- 
pany in Omaha and the strain of han- 
dling a lever broke these wires, causing 
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Of Interest to the 
Smaller Casualty Company 


— 


———-——— 


CASUALTY COMPANY having a small 


volume of liability business which it desires 
to increase, can make no better single 


investment than REINSURANCE. 


—- 
a 


- 


Competitive conditions require that big—limited 
policies be provided. 





There is no safety in stretching the limit of good 
underwriting practice in even a single case. To 
do so invites loss which might upset a year's 
experience; because in these days, underwriting 
profit is small. 
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A chain will not stretch; if it wont reach, one gets 
more chain. If a retention of $5,000/10,000 
limits is the maximum of Safety for your present 
volume, get REINSURANCE. We furnish it 
to a number of smaller Casualty Companies 
who are proving its value as an adjunct to con- 
servative and safe growth. 
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Inquiries are welcomed. 
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EMPLOYERS INDEMNITY CORPORATION 


E. G. TRIMBLE, PRESIDENT 


KANSAS CITY 


CHICAGO LOS ANGELES NEW YORK 
INSURANCE. EXCHANGE 719 DETWILER BUILDING 50 PINE STREET 
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A Good Company 
for Good Agents 


We have all kinds of 


ACCIDENT and SICK- 
NESS INSURANCE 


FOR BOTH MEN AND WOMEN 


Boost your main income 

by selling the easiest 

forms of insurance on 
the market today 


AF 








All forms of Accident and Health, 
Casualty Insurance, and Fidelity and Surety Bonds 











Standard 
Accident Insurance Company 


DETROIT, MICHIGAN 


One of the 
Oldest 


One of the 
Largest 





Casualty Companies in America 

















Cash Capital $2,000,000.00 
emniry © 


-CASUALTY P 
Ss, 









te SP g 
Se URoy as tHE OF, 


FIDELITY and SURETY BONDS 


ACCIDENT, HEALTH, BURGLARY 
AUTOMOBILE, LIABILITY, PLATE GLASS 
AND WORKMEN’S COMPENSATION INSURANCE 
Executive Offices Great Eastern Department 


830-836 Union Street 100 Maiden Lane 
New Orleans New York 











disability The federal government again 
cared for him and he went back to work 
for the company. 

Neil sued the company for compensa- 
tion, but Mr. Frye holds that in any event 
the company could not be held liable for 
anything more than an acceleration of 
his disabilities and he had waited too 
long to make a claim, the company hav- 
ing cared for him for a time. 


First Ohio Penal Award 


COLUMBUS, O., Apr. i1—In keeping 
with the constitutional amendment 
adopted last fall, a penal award against 
an employer for violation of the safety 
requirement act has been given Clarence 
Shiplett of White Cottage, O. His hand 
was crushed in an unguarded cog. The 
50 percent additional award must be 
paid by the Mid-East Oil Company of 
Zanesville, his employer. He will get 
temporary total disability of $102, an 
additional award of $51 and $14 a week 
plus $7 a week until his whole compen- 
sation will amount to $1,155. This is the 
first penal award granted under the new 
amendment. 





Protest State Fund Move 


LOS ANGELES, CAL., Apr. 1—The Los 
Angeles Fire Insurance Exchange has 
been waging war on the action taken by 
the Merchant Plumbers’ Association in 
endorsing the insurance plan of the state 
compensation fund. Pointing out that the 
entry of the state into the insurance 
business is unethical and un-American, 
and further, that it is distinctly an evi- 
dence of socialistic trend, the exchange 
members assert that the plan should be 
opposed by all legitimate enterprises 
which are opposed to state or government 
ownership. In a letter to the board of 











directors of the Merchant Plumbers’ 
Association, drawn up by a special com- 
mittee of the exchange, the preamble 
avers that “The Los Angeles Fire Insur- 
ance Exchange, comprising over 800 firms, 
board agents and brokers, and represent- 
ing a personnel of thousands of indi- 
viduals whose livelihood is derived from 
the insurance business, begs to take issue 
with you in your action.” 


Voluntary Fireman not Covered 


MADISON, WIS., Apr. 1—Voluntary 
service on a volunteer fire department 
is not just cause for damages under the 
Wisconsin compensation act, the state in- 
dustrial commission ruled Friday in de- 
nying application for an award to a widow. 
The widow's husband was killed while 
assisting in pulling a hose cart to a fire, 
although he was not a member of the 
volunteer fire department. The commis- 
sion held that the deceased was not an 
employee of the city within the com- 
pensation act. 


Maryland Commission’s Report 


BALTIMORE, MD., Apr. 1—There were 
7,546 more accidents in industries in 1923 
than there were the previous year, accord- 
ing to the annual report of the State 
Industrial Accident Commission. The 
commission received reports on a total 
of 41,039 industrial accidents during the 
year; disposed of 14,643 compensation 
claims, including 115 cases of fatalities, 
and authorized benefits, either in the form 
of medical attention or compensation, to 
the extent of $1,817,870.71. 

This amount was made up as follows: 
$1,102,168.95 in awards, $345,794.52 for 
medical expenses in cases where there 
were no claims awarded, and $369,907.24 
in specific awards outstanding for future 
payments. 
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NO ACTION HAS BEEN TAKEN 


Underwriters Await Word From the 
New York Department on United 
States Guarantee Offer 


NEW YORK, Apr. 2—The state insur- 
ance department has failed to so far 
rule on the offer of the United States 
Guarantee to write the business of mem- 
bers of the Furriers Security Alliance 
at a cut of 10 percent off the schedule 
of the bureau companies, nor has it ex- 
pressed itself regarding the proposition 
of a firm of big Chicago brokers to 
grant burglary at a special figure to re- 
tail clothing dealers throughout the 
country selling the Hart, Schaffner & 
Marx line of made-up suits. Meantime 
reports come from the New England 
field as to activity of brokers anxious to 
write fur stocks in other territories at 
the reduced tariffs. The open stock fur 
line has been notoriously unprofitable 
and no tears would be shed by under- 
writers if all of this class of business 
were taken from them. What they are 
interested in, however, is the operation 
of the New York rating law. Hence 
their eagerness to learn the decision of 
the insurance department in both of the 
connections above mentioned. 


BURGLARY PREMIUMS HEAVY 


Vice-President Algire of the National 
Surety Tells the Cause of the 
Big Increase 


Vice-President Russell A. Algire of 
the National Surety at its convention in 
Los Angeles said that the burglary 
premiums last year were in excess of 
$23,000,000. He said that a number of 
factors had contributed to the increase 
in burglary premiums. The world-wide 
crime wave after the war, the use of the 
automobile in making a quick get-away 
after a robbery has been committed, the 
use of acetylene torch on bank vaults 
and safes, the enormous values of Lib- 
erty bonds and other negotiable securi- 
ties and the big increase in values of 
silks, furs, jewelry and so on could be 
mentioned. 

Mr. Algire said that burglary insur- 





ance has become no mean factor in 
stabilizing credit especially where open 
stocks are involved. Manufacturers 
and wholesalers in many cases are now 
demanding that burglary insurance be 
written before credit be extended. Mr. 
Algire said that no other branch of the 
business is so susceptible to moral haz- 
ard. It has frequently become a trouble- 
some problem, 


Burglary Case Decided 


The insurance policy contained a pro- 
vision that if a burglary be committed 
by any person who shall have made un- 
lawful entry into the safe containing 
the property insured by using tools, ex- 
plosives, chemicals or electricity di- 


| rectly upon the outer door or walls 


thereof, of which entry there shall be 
visible marks upon such safe, then the 
company would indemnify the insured 
for the loss of the property. Held that 
there must be some visible marks upon 
the safe showing the entry by the use 
of one or more of the agencies enumer- 
ated before the insured could recover, 
but that small marks upon the twist- 
knob consistent with the use of a Still- 
son wrench were sufficient. Supreme 
Court of Utah. Palace Laundry Co. vs. 
Royal Indemnity. Decided Mar. 17. 





Comfort Goes to the Coast 


Charles L. Gibbons, assistant manager 
in the casualty department in the Chicago 
office of the Maryland Casualt'y, is now 
assistant manager, succeeding Newman 
Comfort, who is transferred to the Pa- 
cific Coast. Mr. Gibbons started with the 
Maryland Casualty five years ago, taking 
the special agents’ training course at the 
home office. He traveled in the field for a 
number of months and was assigned to tne 
Chicago office in June, 1920. Mr. Com- 
fort becomes chief engineer at San Fran- 
cisco for the coast. He was assigned to 
Chicago over three years ago. Prior to 
that time he was connected with the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters. 


oO. F. Brandt, who for the past eight 
years has been representing the Travel- 
ers at Green Bay, Wis., has left for Cali- 
fornia, where he will work out of San 
Francisco for the same company. He is 
succeeded in the Green Bay district 


agency by Emil A. Sommenberg, for- 
merly district agent at Rice Lake, Wis. 
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RESULTS ARE SATISFACTORY 


Surety Companies Think That The Re- 
sults on Blanket Bond Business 
Last Year Were Good 


NEW YORK, Apr. 2.—While the 
combined experience of the surety com-_ 
panies on their bankers blanket bond 
business for the past year has not yet 
been tabulated, nor is it anticipated that 
it will be for some little time, gen- 
eral report has it that results were fairly 
good. Certain it is that no office is cur- 
tailing its writings in such connection. 
Rather are all seeking additional busi- 
ness. The loss ratios of the companies 
granting coverage to stock brokerage 
houses are naturally larger than those 
refusing such business; but even risks 
of this character are showing far better 
than they did several years ago, when 
claims were so heavy that the under- 
writers refused to grant protection to 
any concern employing youthful and un- 
armed messengers. 


THINK PROCESSION IS OVER 


Surety Companies Feel Bank Failures 
in Agricultural States Will Not 
Be So Numerous 


The surety companies feel that while 
considerable care must be taken in pass- 
ing on depository bonds in some of the 
northwest and trans-Mississippi states, 
they are of the opinion that the big pro- 
cession of bank failures is over. As al- 
ready announced, rates have been in- 
creased on depository bonds on state 
banks having a capital of $25,000 or less, 
in 15 states west of the Mississippi river 
including Oklahoma, to 1 percent on the 
penalty of the bond subject to adjust- 
ment at the end of the premium year on 
the average daily balance for 12 months 
or more at 1 percent on the average 


daily balance with a minimum earned 
premium of one-half of 1 percent on the 
penalty. When the Non-Partisan League 
started operations in North Dakota, 
some companies foresaw trouble and re- 
fused to write any depository bonds in 
that state. Then came the crash follow- 
ing the war and the break in farm prod- 
ucts prices. The banks were loaded up 
with notes of farmers and their assets 
were naturally “frozen.” Companies are 
loosening up a bit on depository bonds 
in the so-called agricultural states, but 
they are making careful selection. Some 
companies have been hit very hard on 
these bonds. The loss ratios have run 
high. 


Another Missouri Bank Fails 


The Exchange Bank of Tina, Carroll 
county, Mo., was closed by its board of 
directors Mar. 29 and turned over to the 


state department of finance. The bank 
has total resources of $175,867. This is 
the ninth Missouri bank failure since 
Jan. 1. 


| Smith Warns on Bad Roads 


MADISON, WIS., Apr. 1—A number of 
casualty companies operating in Wis- 
consin are issuing bid bonds without 
charging any premium and, in a letter 
to the companies, Commissoner Smith 
warns that this is in violation of the 
state surety act, relating to rebating 
and discrimination. 

Companies and agents 
law will be prosecuted and subject’ to 
the penalty prescribed under the law, 
Commissioner Smith warns. 

“In some cases, it appears that the 
agent gives the bond and the surety 
company has no knowledge of the trans- 
j action,” Mr. Smith declares. 


violating the 








Writes Big California Bond 


The American Indemnity has written 
the contract bond of the California Con- 
struction Company, which is to do 38 
miles of highway work in Kern county, 
Cal., at a cost of $840,000. The American 
| Indemnity is represented in San Fran- 
| cisco by T. P. Strong. 




















PERSONAL GLIMPSES OF CASUALTY MEN | 





Walter G. Gabbey, formerly agency 
superintendent of the General Casualty 
& Surety, who has been engaged in the 
real estate business in Detroit for sev- 
eral months past, died Thursday after- 
noon from a heart attack with which he 
was seized while at work in his office. 
Mr. Gabbev was well known in casualty 
circles, having formerly been connected 
with the Royal Indemnity, United 
States Casualty, Fidelity & Casualty 
and American Indemnity. While with 
the latter company at the outbreak of 
the Great War he enlisted in the Sports- 
man’s Regiment of the Roval Fusiliers, 
for which he was eligible because of the 
fact thot he was a “scratch” golfer in 
England. He was thrice wounded in 
action and finally honorably discharged 
because of injuries. Mr. Gabbey was 47 
vears of age. He was born in Dublin, 
 ingaaae and educated at Trinity Col- 
ege. 


Wallace M. Reid & Co. of Pittsburgh, 
general agents in western Pennsylvania 
for the Ocean Accident & Guarantee, 
entertained with a farewell dinner at 
Pittsburgh Athletic Association, in 
honor of C. E. Graham. Tr., superin- 
tendent of claims in the Pittsburgh of- 
fice of the Ocean, who leaves for Phila- 
delphia to assume new duties. and to 
welcome Robert Morris of Scranton, 
who succeeds him. 

Covers were laid for 40, the guests 
being limited to the male emplovees of 
the various departments of the Ocean 
and the Reid Agency. Wallace M. Reid 
Was toast™aster and talks were given 


by Mr. Graham, Mr. Morris. C. A. Reid, 


A. M. Silverman, J. R. Burns, Dr. R. F. | 





Walters, Dr. N. J. Weill and Clyde 
Grubbs. F. K. Willman presented the 
retiring chief with several beautiful gifts 
as a token of good will and esteem of 
his friends. 

M. B. Brainard, president of the 
Aetna Life and affiliated companies, has 
returned from a several weeks’ visit in 
the West Indies and was presented with 
a large bouquet of flowers on the first 
day of his return at the home office. 
Mr. Brainard while away visited various 
agencies of the company in Cuba and 
nearby points. 


W. Van Winkle, secretary of the 
Commercial Casualty of Newa‘k, has 
been in San Francisco on a tour vf Pa- 
cific Coast agencies for the company. 
He is returning to the east by the south- 
ern route. The company is represented 
in California, Oregon and Washington 
bv Willard O. Wayman & Co., with 
Frank J. Wallace as manager. 


Moves to New Building 


The Mark L. Williams Company, gen- 
eral agent for the Independence Indem- 
nity at Milwaukee, has moved its 
offices from 448 East Water street to 
the new Underwriters Exchange build- 
ing. Mr. Williams was secretary and 
treasurer of the Eldred Agency until a 
little more than a year ago, when he 
resigned to start an agency of his own 
His agency is growing rapidly. 


Edgar L, Mecks has been appointed 
special agent for the casualty department 
of Willard O. Wayman, general agent 
of the Commercial at San Francisco. He 
was formerly with the Aronson Gale 
agency of Los Angeles. 











“Our rates no higher, 
Our service better!’ 





WRITING CASUALTY INSURANCE 
FIDELITY AND SURETY BONDS 





Home Office: Davenport, lowa 




















OHIO’S 

OLDEST 

STOCK 
CASUALTY 
COMPANY 
































The A’co Automobile and Travel Accident Policy 
—PAYS— 


Indemnities for loss of life or injuries caused by automobiles. 





AND IN ADDITION pays for loss of life or injuries sustained while a 
passenger on— 
Railroad train 
Street car 
Interurban 
Steam boat 
Elevator 


Passenger Vehicle 


PREDIIUIG 4.22. cseess -.+++++-$5.00 PER YEAR 


Liberal Commissions—write for contract. 
Ohio, Indiana, Pennsylvania, Kentucky, West Virginia. 


THE AMERICAN LIABILITY COMPANY 


Citizens National Bank Bldg. 
Cincinnati, Ohio 
W. R. SANDERS, PRESIDENT 





The Strongest Ohio Old Line Stock Casualty Company 
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FOR RENT 
Two large, light, outside offices, 
about 400 square feet. ‘Two-year 
lease. Will make big concessions. 166 
W. Jackson Blvd. Tel. State 5355. 





Surety Men Wanted 


Our surety development depart- 
ment desires the services of sev- 
eral capable surety men _ experi- 
enced in both office and field duties. 
Must be good salesmen with best 
of reference. Reply by mail only, 


giving full details in first letter. 
All correspondence strictly confi- 
dential. Address 

Surety Production Department, 


Globe Indemnity Company, 
Newark, New Jersey. 


| CHANGES | ANNOUNCED 





PACIFIC MUTUAL’S NEW FORMS 


Company Has Revised Its Policies in 
View of Continuous Loss 
on Health End 


The Pacific Mutual Life has gotten 














Experienced Bond and 
Burglary Underwriter 


Progressive American Casualty Company 
has opening in its Chicago office for experi- 
enced Bond and Burglary underwriter cap- 
able of assuming entire charge of depart- 
ment. Prefer man between thirty and 
forty-five years of age with sufficient field 
experience to assist in duties of field force. 
Must be of high moral character and set- 
tled habits. Position has unlimited pos- 
sibilities for future development as Depart- 
ment expands and offers the right man a 
life time opportunity. Moderate starting 
salary with assurance of advancement as 
worth and ability are demonstrated. Reply 
in confidence, giving full details of present 


and past connections, experience, salary de- 
sired and personal history. A private in- 
terview will be arranged. Address H-22, 


care The National Underwriter. 








AMERICAN 
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Company 
NEW "YORK 


100 Broadway 


FIDELITY AND SURETY BONDS 
BURGLARY INSURANCE 
CHECK FORGERY AND 
ALTERATION INSURANCE 











| elimination 


out a new set of commercial policy 
forms in which the health sec tion of the 
contract has been revised Che 
pany, in making the announcement as 
to these policies, says: 


com- 


As stated by Vice-President Baker in 
his recent announcement to the fie 
cerning readjustment of commercial 
health insurance underwriting, the busi- 
ness of commercial health insurance has 
reached. stage where it is producing 
only a loss to the company. This condi- 
tion can, in the main, be traced to two 
causes. First, unnecessary frills found 
in present-day health insurance con- 
tracts which are extremely costly to the 
company and for which the premtum 
charged is not sufficient. Accumulative 
weekly indemnit'y and partial 
disability are prominent under this head- 


ld con- 


sickness 


ing. Second, a tremendously large num- 
ber of claims for trivial disabilities— 
claims of one, two, three or four days’ 
duration. The claims for short periods 


increase the actual claim 
cost, but increase the claim expense be- 
yond normal. The expense of handling 
a claim of two days’ duration is as much 
as the expense of handling a claim of 


of time not only 


two months’ duration. 
Puts in Small Claims 
The holder of a commercial policy is 
not in vital need of the small amount 


of indemnity which he secures by 
in a claim for a few days of disability, 
but if these claims are presented they 
must be paid, and to pay them the proper 
premium charge must be collected. What 
the applicant really wants is protection 
of his income in the event he suffers a 


putting 


real loss of time. He naturally desires 
to secure the most insurance he can 
obtain for the least money. He is not 
seriously affected by a short period of 
disability, but does desire protection 
against the long periods. This is par- 
ticularly true in the case of disability 


from sickness, where the 
is not so heavy as in the case of dis- 
ability from accident, which frequently 
requires costly surgical attention. 


initial expense 


To Have Elimination Period 


The non-cancellable 
issued by our company, clearly indicates 
a desire on the part of the insuring 
public for protection against the longer 
and more serious disabilities. To meet 


income policy, as 


| this requirement in the commercial divi- 


sion a two weeks’ sickness 
amendment 


with the new 


disability 
will be issued 
form sickness and disabil- 
ity policies. The issuance of the amend- 
ment is optional with the applicant. He 
can secure a policy without the amend- 
ment if he desires to be compensated for 
a period of disability of than two 
weeks. But, if he desires to eliminate 
the first two weeks of disability from 
sickness and receive protection for dis- 
ability lasting longer than that time, he 


less 














Fidelity and Surety Bonds 
of every Character and 
Description | 


Prompt Service Intelligently Rendered 
Desirable Agency Territory Available 


CORRESPONDENCE SOLICITED 


Detroit Fidelity and Surety Company 


DETROIT, MICHIGAN 
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WESTERN | 


WILL VISIT CASUALTY MEN 


GO ON 


Officials of the National Bureau of Cas- 
ualty & Surety Underwriters Will 
Confer With Agents 
NEW YORK, Apr. 
lips, general manager 
G. F. Michelbacher, 
of the National 
Surety Underwriters, 


2.—Jesse S. Phil- 
and 
secretary-treasurer 
Casualty & 
left Sunday night 
tor a trip through the middle west, their 


and counsel, 


Bureau of 


plan calling for stops at Indianapolis, 
St. Louis, Kansas City, Des Moines, 
Om: tha, Chicago and Detroit. At each 
of the cities they will meet the general 
casualty agents and discuss with them 
natters of common interest. 

A meeting of the Bureau members 
will be held here Apr. 9. No decision 


has yet been reached as to the estab- 
lishment of a branch office for the or- 


ganization at San Francisco to look 
after the three Pacific Coast states. 
Should it later be concluded to make 


such a departure Mr. Phillips will likely 
arrange all details next July, when he 
is scheduled to attend the annual gath- 
ering of the National Convention of 
Insurance Commissioners at Seattle. 


can secure this form of protection at a 
material reduction in the premium rate. 
The elimination applies only to the sick- 
ness feature and not to the accident. 


Sickness Features of the Coverage 
It is 
ance of 


impossible to 
health insurance on the 
basis, and to effect in part some 
needed reforms the company 
pared an entire new set of 


continue the issu- 
present 
of the 
has pre- 
commercial 


policy forms for issuance commencing 
April 1, 1924. The sickness feature of 
the new policy forms provides coverage 


as follows: 

1. A form paying full 
nity for total disability causing confine- 
ment inside the house. Limit 52 weeks. 
This form also provides half the weekly 
indemnity for total disability not caus- 
ing house confinement, but following a 
period of house confinement. Limit 26 
weeks. The premium charged for this 
coverage is $8 for each $5 weekly in- 
demnity, ages eighteen to fifty, and $11 
for each $5 weekly indemnity, ages 51 
to oo. 

2. A form paying full weekly indemnity 
for total disability not necessarily caus- 
ing confinement inside the house. Limit 
52 weeks. The premium charged for this 
coverage is $9 for each $5 weekly in- 
demnity, ages 18 vo 50, and $12 for each 
$5 weekly indemnity, ages 51 to 55. 

3. A form paying full weekly indem- 
nity for total disability not necessarily 
causing confinement inside the house. 
Period unlimited. The premium charged 
for this coverage is $11 for each $5 
weekly indemnity, ages 18 to 50, and $14 
for each $5 weekly indemnity, ages 51 
to 55. 

These policies contain the 
pital benefits and surgeons’ fees clauses, 
but do not provide for the payment of 
partial disability from sickness nor for 
yearly accumulations of the sickness 
weekly indemnity. 


weekly indem- 


usual hos- 





Casualty Notes 


The Equitable 
Louisville has filed 
creasing capital to 


Life & Casualty of 
amended articles in- 
$200,000. 





Burglary and Plate Glass Underwriter 
Large established general agency desires an ex- 
perienced burglary and plate glass underwriter 
with some knowledge of compensation and lia- 
bility. In reply state age, experience and sal- 


ary expected. 
Address J-1 
Care The National Underwriter 








Casualty Man Wanted 


General agency in Nebraska has posi- 
tion open for man with casualty ex- 
perience. State experience and salary 
desired in reply. Address H-97, care 
The National Underwriter. 
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Sprinkler .... ak 48 25 
Riot and explosion.. 68 y 
Totals . oe i 28,941 18,237 
Connecticut 
Fire 6 
Ocean marine 
Auto . ) 
Inland marine 2 1 
Tornado 12 
Sprinkl le ( 
R iot and explosion ti 
POCRIS «és ; 1! 72,774 
Detroit National. 
Fire a 1,918 
Tornado . 101 1 
GG sacdweeses ; $,831 2,108 
—, F. & M,. 
Fire ‘ . aa 58 18,198 
Ocean marine .. ] 292 
Auto sees 376 107 
Inland marine $27 1,005 
Tornado . 172 109 
' 34 4 
sneeve 61,562 19.678 
I.xcelsior 
Fire . —" : ; 6,044 12 
Fire Reassurance 
ere ne 154,528 110,640 
PED cc cbvesuevedacs 2,046 386 
TR a dasane e200 291 13 
Sprinkler ....<. , 9 36 
Riot and explosion. —117 7 
| ae aa 156,766 111,08 
Fitchburg Mutual 
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Argus Fire Chart for 1924 
Is Wonderfully Useful to All 


Far more useful than ever before, be- | 
cause its splendidly complete and compact 
information is more conveniently ar- 
ranged, the Argus Fire 
came off 
in a few 

When 
took over the 
ago they were 


days. 
THE NATIONAL UNDERWRITER 
Argus Charts three years 
much like other charts, 
although they always gave certain useful 
information not found elsewhere. With 
its great compilation experience, however, 
its knowledge of the insurance business 
and of what a chart is used for, 
NATIONAL UNDERWRITER was able 
improvements that put the 
in a class by themselves. 


to make 
Argus Charts 


Every Company of Every Sort 

The first step was 
panies of every sort. 
value unless it gives the companies the 
user wants to look up, and it was resolved 
that no user should be disappointed or 
provoked at not finding the company 
sought. The very companies on which it 
is most difficult to get information are the 
ones left out of other charts. A chart 
is hardly needed for the large and well 
known companies. The Argus Chart gives 
the little ones, those that are obscure or 
inactive, as well as the big ones that are 
familiar to all but on which exact in- 
formation may be desired. 


including all com- 
A chart is of little 


All in Single Lists 


No agent need be in doubt of the finan- 
cial standing of any competitor. The 
Argus Chart will show him. No field 
man need be “up a stump” when asked by 
his agents about any kind of a company. 
A copy of the Argus Chart in his grin 
or even in his pocket will be constantly 
useful. 

This year the arrangement of companies 
has been simplified. All the stock com- 
panies, big and little, active and obscure, 
are in one single alphabetical order. If 
it is a stock company it can be found 
instantly. Then all the mutuals are given 
in a second list, and the reciprocals and 
Lloyds in a third 

The supplementary tables also have been 
simplified and improved. The gain or 
loss for last year is shown in six items, 
with two percentage columns, and net 
results for ten years are also given, for 


THE | 


Chart this week | 
the press and will be. delivered | 





| each of 


| in these times, 





the stock companies. Premiums, 
losses and loss ratios for 1923 are given 
on tornado, automobile, ocean marine and 
inland marine, sprinkler leakage, riot and 
civil commotion, hail, and rain and flood 


| insurance, by companies, amounts received 


and remitted to and from home offices by 


foreign companies are shown for ten 
years. 
Especially Useful Now 
One of the most useful lists, especially 


is that showing in which 
states each company is licensed. Nearly 
every agent now has business to place in 
other states for his customers. This list 
shows him whether or not his own com- 
panies can handle it, and a handy list of 
resident agent and other laws, by states 
is an equally useful adjunct. 


Groups Listed and Indexed 


will be referred to 
With so many under- 
agencies and company “fleets,” 
not an insurance man who can 
instantly identify every name he hears. 
He may know it is an “annex,” or a 
part of a big fleet, but is often at a loss 
to say where it belongs. The Argus 
Chart lists both fleets and underwriters 
agencies, and simply by _ numbering 
them a perfect index is provided in con- 


other lists 
every day. 


Two 
nearly 
writers 
there is 


nection with the list showing where 
companies are licensed. 
These three lists, with their cross 


references, would be worth putting out 
by themselves if they were not included 
free in the Argus Chart. Every insur- 
ance man will refer to them constantly. 

Other lists show the stock, mutual 
and reciprocal companies that have re- 
tired since 1920, and what became of 
them. The usual short rate tables are 
also given. 

The Argus Chart is undoubtedly the 
most useful small reference book that 
has ever been compiled for insurance 
men. It meets more daily needs than 
any other collection of information ever 
gathered together. It is of convenient 
size for pocket or pigeon-hole, and no 
insurance man should be without one. 
Agents who get charts from their com- 
panies should ask for the Argus, while 
those who wish a supply for their cus- 
tomers can obtain quantities at low 
cost from THE NATIONAL UNDERWRITER. 
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DP bi cktiebraedebea 1,332 1,394 
TED. 5 whe 6.0.00-a be 227 149 
GEO “aceetwesen 44 121 
Riot and explosion.. 62 37 
WOUEE be vacdsnodes 310,744 189,612 
(CONTINUED ON NEXT PAGE) 





 bpaliien for Renew Made 


Application for receiver for the Madi- 
son Insurance Company of Indianapolis 
has been filed by the California Ice & 
Coal Company. It is claimed in the 
petition that the assured had $2,000 in- 
surance in the company. Fire destroyed 
the company’s plant Feb. 19 last year. It 
states it has been unable to collect the 


loss. The Madison recently changed 
hands, going to people from Terre 
Haute. It has been considerably jolted 


but the new interests are refinancing it. 
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Maryland Assurance Corporation—Life Insurance 





(CONT’D FROM PRECEDING PAGE) Prems, Prems, Losses a Prems, Losses 
Prems, La Cubana Nacional coante, France Underwriters at American Lloyds 
Standard, Conn. i, EE REE ee 21 Ree eae 34,220 21,866 | Fire ....... ereccece 151 6,006 
Mn dedatntuscseces 24,079 OO Se ee aa err Prugentia Re and PR al Sprinkler .......... 1,468 34 
NE caviadiveascaure 163 ee eee ee UE Gals oda eehines sas 311,454 134,824 Totals ...seeeeeee 24,619 6,040 
POPERAG coccocecccs 29 Riot and explosion...  ...... AUTO .occcccccccces . 984 588 a 
a ee 4 PORE wedauehemae 20 eT eee 616 6 > 
PE sadvtenebere 24,273 PPURIEIOP .cccecice * 347 86 
Standard, N. ¥. ee Lpenee Riot and explosion.. lz» PENNSYLVANIA 
pelea 6.466 os Sse seg pubes errr 135,504 
I ornado Fdeteeesces 125 Inland marine ..... Reinsurance Salamandra, Den. 
Sprinkler .......... 23 ata” oo PAGO secetvunbaccons 27,186 189,607 iiattiiiinaain 
rTP ps 26,614 - PD avs dent aeetce 2,822 2,077 dais - 
eS a ere 26,6 eee pg ofe Fire 120,732 57,625 
1 POPRGEO  éionccccxee . 366 kb: hell gid chelate dries + wth 57,625 
Sterling, Ind Totals .......++-. Sprinkler 160 ee ree 168,415 44°734 
ak oath aie aera" 50,918 London & Provincial Marine Ri ry “rd ee ig 99 NS eee 54 9 
| at age Dnemsamne 12.813 tiot — explosion.. 220 ccccce oenpal poa ec ty Bes - 
BUR ceccccccccccece 1,877 i . , Totals 330,758 191,805 | Sprinkler .......... 7 441 
_ En etre 64 ao ee! | ee rere SS , ; ROCRIB ccvccccvcce 289,207 102,803 
PSC ere 3,553 Fi 34,220 nace Russian ene Caledonian-American 
Se i aaa 56,427 A India PEt, shacdwebewes cus 35,703 Cee eee 26,128 7,946 
WOO wacciees tacenss 102,854 MD ak wwucéode dices 476 197 ; 
Stuyvesant Aut 182 Tornad 64 19 | Atlas 
Sete WE 107.290 Au DO seeeeceeeerecese £86 or WACO .eeceseesee Pe av Fire P 4 315,828 131.377 
sijatbage o’ ROEREEO secseccccese 221 DOCG set iwewscae 36,261 16,475 ss Bgnyer des Ba ge +3 eared 
BED sccvecasevessne 9,408 Sorinicies 261 MURS coccscccsssecee 650 3,147 
URUMOEO sccceeseaus 409 Be ink 1) aia sens ore Skandinavia OS SRS San 594 127 
iot and explosion.. —201 >: cals si. acim 103.874 ere 131,681 105,582 | Sprinkler .......... 311 56 
MORI oe ee <5 116,906 ee een 8 a8 He = Ocean marine ...... 44 117 | Riot and explosion.. a - .<oyoee 
Ue S. Merchants & Shippers Nippon IIS hilah cs oy aries Sinise ses ets 696 280 I er x 318,266 134,707 
eecseccccocscce 44,432 PIPO ccccccvvccccecce 44,849 Tornado ....seeeeee 152 29 | National Liberty 
Ocean marine ...... 1,414 DW iad esewaeveeee 179 errr 53 I ceo aes bbe 684,060 239,035 
MUD scccducstcesucs 17,648 EOPAREO $s ccvvccxesiec 30 Riot and explosion.. ee Ocean marine ...... 35.693 2'989 
and explosion.. 262 EOD Siccemesa doe _ 28 SORES seccciveses 132,572 20G,008 | AGEO ... .ccccccsccce “ 48,389 11.648 
WUE seécasuuses 63,756 Totals .......e0. 45,095 Swiss Reinsurance Inland marine ..... 4,502 82 
Abeille Northern Assurance BITC ccccccccsccccce 261,094 107,910 | Tornado ........++- 2,006 1,551 
re ee ee 34,220 DOGO sccetasesessscs saneie Se ere 2,945 1,058 eh geeey Oe tle ok oe 128 
s Ocean marine ...... 2,648 TE. cancun oon uaeo 629 17 tiot and explosion.. wh LV tees 
— 85,119 AN odas ees atorbinde 7,110 Sprinkler. 2.1.1... 443 96 | Other classes ...... |) 116 40 
1 EAR “1850 Inland marine ..... 546 Kiot and explosion. 978 1 Totals ....seeeeee 774,766 295,475 
Inland marine ..... 92 POERMRO 66.4 cnd0s0:0 1,43 WOMEN Saviegacnend 266,089 109,082 | Savannah 
arnete maa sce 115 (RD SL OSES 228 Sten of Onnien Fire .........- seeee 30, 17,501 
——-  < orkceperite 93 Riot and explosion.. 514 Fire ‘ 189.528 60.875 Riot and explosion.. 30, att teens 
been eos ae o0 tke + cedvenseevene eu 52 : Raeiien ‘ 
and explosion.. 82 Totals «.+..+++++- $59,099 ee Se 98,821 34,050 pn 1s one st ea's ‘ 17,499 
13 —- o4 Federal, N. J. 
err ee, eee 34 Northern, Russia ROEMNBGS cccnesvccve 221 coecece * eh 5 9 097 
7 5 ~asteet WEED. owadiesesoene one 151,639 110,976 
Ww ater damage ..... a tae i RR rrr 15,161 Sprinkler ......0. 89 41] Ocean marine ...... 118.769 70/580 
BOARS eeeceense ‘ 87,423 es re 15 Riot and explosion.. , odd . 3 9/519 
: 2 pn 920 29 MURS ccccnveocsese oe 31,849 9,512 
Atlas Inland marine ..... 13 Totals ...ccccccce 289,330 94,929 | Inland marine ..... 328,668 78.195 
oe ee ee Vornado rr ee 35 Union & Phenix Espanol TOTMEGO <ccccsccece 299 a ee 
ON Cid kn eGad one ie me Sprinkler .......... rie WEES ‘se vccscnsweewee 145,316 63,871 | Sprinkler .......... ve 86 agen 
ae Riot and explosion.. 42 eS Ee rere Peer 10,112 6,199 | Rain ......cccecsoeee 11,842 5,700 
SO eee re RAIN ose eee eee eens a7 WOPMBEO oéc0.c0c0s's 147 195 EN SCARE IES 643,546 274/964 
and explosion.. Totals .....+.+-+- 15,424 gS eee 105 38 | Inter-Ocean Reinsurance 
| rr ee Norwich Union Riot and explosion.. ee WUE sccasccésseseds 80,384 67,697 
British America a Se REA 216,741 re 155,934 70,305 | Tornado ......+..+. 361 20 
yt clr ere Ocean marine ...... 109 Union Marine Sprinkler .........- 764 7 
Spr inkler eel erates OO a er 6,937 Ocean marine ...... 323 15 | Riot and explosion.. 365 _ ol 
Totals ........... Inland marine ..... 73 Inland marine ..... 215 10 WOE ccankuctiine 81,875 67,835 
Piagle Star & British Dor inions ROPTRRED ve cacscsees 1,653 Totals ...ccccccce 538 25 | Sea, England ae A 
ee ony Soe ee BPIARIOP ..<csceae 1,006 Warsaw Ocean marine .....- 21,797 13,718 
AUTO ... ee eeeeeeees Riot and explosion.. 579 SAG ee 3,081 po EO ere 4,127 3,475 
Inland marine ..... Golfers outfit....... Oo ee eres Inland marine ..... 23,411 9 228 
Tornado .........+. Tourist baggage.... Sprinkler 6635635506 —98 2 RMON oacssavasee 49,336 21,416 
CEMMEOP cccccccwse IDE. ining te airdice om ut Riot and explosion... 4 36 | Western, Canada itil ae 
Riot and explosion. Osaka Marine & Fire Ee eee 3,022 29,439 PPIPO 2c ccccsssecvsss 120,296 32,713 
and flood..... 8, _. (Baste ree 52,240 2 | Yorkshire Ocean marine ...... 22,075 9,959 
, > “Up pereeenee 257, NR 6 cp Geena knee cue 8 TPE: Kesaesadeeussan 67,055 28,627 | Inland marine ..... 14 308 
Indemnity Mutual Marine EN Te 195 err ree 13,783 13,660 | Tornado ...++eeeees —132 19 
Ocean marine ...... 614 BoerimWler ...cccscccs 109 NE er = ee Sprinkler pbedes eee 93 15 
Cor eerccesccces 8,139 Riot and explosion.. 220 | Riot and explosion.. 75 19 Riot and explosion.. » 182 preg 
Totals ........... 8,753 SME. as cs eden 52,812 WEE Sch askaciss 80,956 42,306 | Totals .......... 142,499 43,015 
a + . 77 = | 
ae en a 
Home Office Buildings 
The Dollar Side of Safet 
HE inspection service of the Maryland Casualty in plant output and reduction in labor turnover. In one 
Company is primarily to prevent accidents, thereby case a manufacturer was able to double his output with 
saving human life, limb and property. the same number of employees. 
But the safeguarding is often more far- The trained Safety Engineers and Inspectors of the 
reaching than accident prevention. Maryland Casualty Company are constantly working for 
The safety suggestions frequently lead to increase the benefit of Maryland policyholders and agents. 
BALTIMORE 
CASUALTY SURETY 
INSURANCE BONDS 
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Gumenten and Accident 
Company, Limited 


Head Office U. S. Branch 


. | 
55 Fifth Avenue, New York | 
C. M. BERGER, United States Manager 


The company of ‘“‘super service” is not a name that has 
been “applied” to the London Guarantee and Accident. 
It is a name well earned in more than fifty years of close 
co-operation with its agents. 
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Equitable Life & Casualty Insurance Co. 
of Frankfort, Ky. 


To Date—No | | or Contested Claim 
Claims Paid San Day Proofs are Received 
Our cash value, and modified endowment and non-prorating features are 


Right now w ffer great opportunity for three men as district managers 
in Kentucky and California 
CASUALTY DEPARTMENT 


360 North Michigan Avenue, Chicago,' Illinois 











The American Credit-Indemnity Co. 
cf NEW YORK 


CREDIT INSURANCE ONLY 


—— 


J. F. McFADDEN, President 


The American’s Policy not only provides absolute protection against abnormal loss on 
all outstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for the full particulars of this service. 
511 Locust St., St. Louis, Mo. 104 Fifth Ave., New York 
OFFICES IN ALL PRINCIPAL CITIES 


R. J. LYDDANE, Manager 1045 Illinois Merchants Bank Bldg., Chicago 








EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 
SAMUEL APPLETON, Manzger and Attorney U. S. Branch, 33 Broad Street, Boston, Mass. 


Original and Leading Liability Company 
All Forms of Liability Insurance 

The Most Advanced and Practical Personal Accident and Sickness Policies 

THOS. E. HANLON, General Agent, Ohio, East Ky., W. Va., Tenn., First National Bank 





Building, Cincinnati; STONE, STAFFORD & STONE, General Agents, Ind. and Ky., 
Lemcke Annex, Indianapolis, Ind.; McMULLAN & DOUAIRE, Res. Mgrs., Ill. and 
Iowa, Insurance Exchange Bldg., Chicago, Ill.; CHAS. H. GARRISON, State Agent, 
Mich., Majestic Bldg., Detroit; LOYAL DURAND, General Agent, Wis., Wells Bldg., 
Milwaukee; F. D. HIRSCHBERG & CO., General Agents, Merchants Exchange, St. 
Louis; LOVE-HASKELL COMPANY, General Agents, Woodmen of the World Build- 


ing, Omaha, Neb.; JAMES & MANCHESTER CO., General Agents, Leader-News Bldg., 
ovens. Ohio; R. M. NEELY COMPANY, General Agents, Capitol Bank Bldg., St. 
aul, Minn. 








Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 














| 
W. E. SMALL, President E. P. AMERINE, Secretary 
Surplus and Reserves as to Policyholders, $2,054,516.67 
@eorgia Casualty Company 

M G PLATE GLASS 

aoom, \se. BURGLARY 
PROPERTY DAMAGE 

An American Company  workMeEN’s 
COMPENSATION 
= 





Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 


Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 











The Casualty Review 


A monthly magazine for’ health 
and accident'salesmen. $2a year 
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Under the General Agency sys- 
tem of production to which the 
Continental is irrevocably com- 
mitted, the relations between the 
company and its agents are per- 
haps more intimate and more 
helpful than is the rule, since 
the Continental operates as a 
part of the Agent’s organization 
rather than a factor outside it. 


CASUALTY INSURANCE 
FIDELITY AND SURETY BONDS 





CONTINENTAL CASUALTY COMPANY 


CHICAGO, ILLINOIS 
H. G. B. ALEXANDER, President 





910 South Michigan Blvd. 
The West’s Greatest Casualty Company 
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AUTOMOBILE, COMPENSATION, LIABILITY, 
ACCIDENT, BURGLARY AND PLATE 
GLASS INSURANCE. 
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INSURANCE EXCHANGE, CHICAGO 
45 JOHN STREET, NEW YORK 
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Established in year 1885 








GENERAL ACCIDENT 


THE PROGRESSIVE 
CASUALTY COMPANY 











Accident and Health 
Burglary 
Plate Glass 
Steam Boiler 
Automobile Liability 
Property Damage and Collision 
Elevator, Teams, and Public 
Liability 
Workmen’s Compensation 


GENERAL ACCIDENT 


Fire and Life 


Assurance Corporation, Limited 
FREDERICK RICHARDSON, United States Manager 
General Building, Fourth and Walnut Street 
PHILADELPHIA 








Losses paid in the United States exceed $40,000,000 
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